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TOGILVIE  FLOUR  INESBin,  THOMSON  [THIS  IWLUNG  CO.  CANADIAN  MARKET 

MILLS  CO.  HAD  I  BUY  $600,000  OF  EARNED  60  P.C  |  IS  INRUENCED  BY 

BRILLIANT  YEAR  DOM.  POWER  STOCK  ON  COMMON  STOCK i  OUTSIDE  DECLINES! 


BANKERS 


Province  of  Ontario 

4%  DEBENTURES 

DIE  Ist  NOVEMBER  1941 

PRICE  to  yield  over 

4.40% 


MONTREAL 

Toronto  Office: 

Murray,  Mather  &  Co. 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 


COMPOUND  INTEREST  IS 
THE  FOUNDATION ' 


I’pon  which  tile  majority  of  fortunes 
arc  hullt. 

Computed  annually,  :!9;  in  the  .^av- 
inp-.K  Dank  take.«  many  years  to  douhle 
itself. 

You  can  now  iuiy  secure  iiiyestment 
Donds  yieldins  from  fire  to  si.y  jier 
cent,  with  every  safety  of  I’rimijja', 
which  in  12  to  l.'i  years  would  don’ilo 
itself. 

.  Can  we  he  of  service  to  you? 


Eastern  Securities  Co. 

1. 1  .M  1  T  E  l> 

INVESTMENT  ICANKERS 
157  St.  James  St.,  92  Prince  Wllli.am  St. 
Montrrel*  (joe.  St.  N.H. 


Increase  in  Valuation  of  Company’s  i  Block  of  Limited  Preferred  Do- 1  International  Milling  Co.  (Late  of !  Mysterious  Action  of  Ne>v  York 


Real  Properties  Has  Enabled  it 
to  Write  Off  All  Allowance  in 
the  Assets  for  Goodwill,  Trade¬ 
marks  and  Patents  without  Im¬ 
pairing  Surplus. 

The  full  olTicial  report  of  the  Ogilvio 


minion  Power  and  Transmission  I 
Purchased  hy  Montreal  House  I 
at  $65  to  $75  a  Share — Current ! 
Earnings  Will  Equal  10  P.C.  on  i 
Common  Stock.  ! 


Cereal  Merger)  Makes  Remark¬ 
able  Record  in  Past  Year — 
Profits  Nearly  $500,000,  or  Over 
Ten  Times  Bond  Interest — In¬ 
teresting  Histor/. 

We  undi'r.stand  that  tile  annual  statement 


and  Foreign  Markets  Offers 
Puzzle  Americans  Suffered 
from  Past  Excesses  Little  to 
Worry  Over  Brazilian’s  De¬ 
cline  Provided  Feature. 

A  very  eonsideriible  cliaiiife  lias  been 
oeeiirritit;,  during!;  the  past  week  iir  two,  in 


The  full  olTieial  report  of  the  Offilvio  Our  llamiltoii  correspondent  writes  that  We  und<>rstand  that  tile  annual  statement  '  A  very  eonsideriible  eliaiiife  lias  been 
Flour  Mills  Companv  Limited  for  the  year  \\  S|'00M0()  of  Dominion  of  the  International  Milling  Company,  wliieli  oeeiirrinJ,  duriiiir  the  past  week  or  two,  in 

..tirliu.r  'll  uii'i  in  ..noilinr  **’"erand  I  raiisniissioti  Comp.my  1. muted,  i-s  just  out,  shows  net  prolits  lor  the  vear  ,1,  j  c  •  1 

ndinj,  .ViiMi.st  .$1,  l.lld,  appf  ars  111  .inollH  r  p,.,.f,,rr,.d  stock  has  been  bouKtil  i>.v  Messrs.  I'lidinK  Aupiist  lilst,  1918.  of  over  .MOS.'OOd,  ‘I"’ -Otitiide  of  mind  ot  traders  111  the  \arious 
]>art  of  this  issue,  witli  Oie  report  ol  tlie  Xesbiti .  Thomson  ik  Poiiipaiiy,  of  ^lontreal.  or  equal  to  over  42  jier  cent,  of  its  preferred  stock  exeha iiffes,  especially  of  ihe  Enited 
p'lieral  iiieetina:  held  on  i  luir.sdaA .  and  ill  The  F  i.n.wci.ai,  'I'imes  lias  I'lideavored  to  stock  after  the  payment  of  bond  interest  Stati's  and  Ciimida.  .K  very  widesiireiul 


M  IK  i.u  iiK  1 1  MIS,  m  10  on  1  ji ur.''iia\ .  uiKi  I  1  he  r  1  .\ .\ \(  i ,4 1,  Iimes  has  s'lirieavorefl  to  stock  after  the  payment  of  bond  interest  Stati's  and  Ciimida.  .K  very  widesiireiul 
I  be  found  to  be  of  a  most  satisfactory-  f'har-  verify  this  at  I  he  olliees  of  the  local  house,  and  sinking  fund,  and  over  (10  per  cent,  on  its  f,.,.iinL''  had  iireviiled  tli-if  tl'insi'  m-irki-t--^ 
acter.  For  pin'iioses  of  eoiiipansoii  witli  but  I  he  members  of  t he  firm  are  out  of  town,  oufstandiiif;  eoinmon  stock  after  the  pay-  ».  ,  .  ‘  ‘  .  ’  *  1  1' 

iasf  year  the  leadiuff  fisrures  of  t lie  state-  ■  However,  we  understand  that  the  pur-  nient  of  bond  interest,  sinkiiiK  fund  aiid  iinderfjoiujj  .so  well  the  severe  ordeals 

ineilt  are  here  suminarised.  I’artieular  chase  has  been  efl'eeted.  and  that  the  stock  preferred  stock  dividend.  whieli  fell  to  thi-ir  loi  diirintr  the  past  .vear. 

iitteiiiion  should  be  s;iveii  to  tlie  extremely  -is  not  a  new  issue  but  part  of  the  holiiint's  This  is  the  eoinpaiiy  which  was  formerly  were  now  in  a  position  to  withstand  am 
eon.servat ive  iietion  ot  the  directors  111  of  a  large  estate.  anialganiated  with  tlu'  Caniidiiiii  Cer»>al  A  modera  1  el\  iiiif-i  vm-i ble  in Mm-iiee -i ml  iniebt 

witling  oil  the  entire  allowance  for  goodwill,  I'hi.s  stock,  as  is  well  known,  is  very  Milling  rompaiiv,  but  whii'h  was  separated  '"'F-  ' 

trade  marks,  etc.,  which  stood  last  year  at  {  closely  held,  there  being  less  than  oO  share-  and  resold  to  fis  former  owners  hy  the|‘'"."'>^  '"'Proved  teelinieal  position,  b. 
!i.  niill’.oii  dollars,  out  of  eninliil  sni'iilus  1  bolders  ot  tlie  ontstiiiiding  87.700,(100  |  directors  of  the  Invest ment  Trust  Company .  relied  niioii  to  iil  tain  soniewliat  liiglier  levels 
aeequnt  and  profit  and  loss;  so  that  1  he  -  limii,.,!  preferred  and  eommon.  This  stock  ;  Had  this  companv  been  retained  and  the  bv  degrees  even  in  tin- absence  of  detinitelv 

oTitir..  •iwwfitsj  nl  Mil.  I.IVTII  I-Iiinv  twiu-  i ...  ixtvuMi.il  .»  4.v4..1  .-1 ; ,  -  .. ..  .1  *v-.«I  . .  .  .  *  •  i  .  .1  1:  1  ...  ,  • 


Net  for  vear 


Hoiid  interest . 

Pri'f.  di\i<lends.  .  . 

( '0111.  divi-deiids 
Written  off  (ioodwilk. 
Halanee  forward . 


Li.miii.ities 
Hank  Montreal..  . 
Aeets.  payable. 
Int.  and  divs.  ace. 

'I’otal  eiirrent  . 
I’ension  F'niid  ,  . 

Honds . 

I ’ref.  Slock . 

Com.  Stock . 

P.  I.V;  1,.  balance  . 


Features  in  To-day  s  Financial  Times 

l‘.V(JK  TWO 

Fluctuations  on  .Montreal  Market. 

l‘A<iE  THREE 
"Mainly  About  Securities,  " 

PAliE  KOI  R 


Hills  receivable . 

^1  Open  aeets . 

Slocks  on  ha  ml. .  . 

_  Stables  A  olliee  ecjnip. 

,  Investments  . 

p_  I’lant  last  year . 

Co  Additions . 

I  1  lie.  ill  vabiat ion 

i  (iooiiwill.  tradi  marki 
1  etc . 


Sl,O.S7:21.S 

0.‘).j,4S8 

lO.'i.OOO 

10.5.000 

1  10,000 

140,000 

”00.000 

21)0.000 

1  tiO.Wl.') 

172..VJ8 

.■)10,4S8 

S1.0S7.-J1.S 

0.4.5, 4S8  ! 

. 4 17.-S.')0 

7.54.0S8  ; 

.')8.1.018 

207,20.5  i 

lll.”.')0 

1 11,2.50  j 

!8'2,(t!»4.1  14 

l,182,(i2s  j 

til.  100 

til..S40  1 

1.7.'>0,000 

1,7.50,1)00  , 

2.H00.000 

2,000,000  ! 

”,.')00,H()() 

2.. 500, 000  : 

47”..'')”8 

.510,4-S8  1 

SS.SSO.787 

7,0,54,488  1 

•S  8.0.50 

51.240 ; 

(iS-.2”7 

■21.0S8  1 

l,IO(i;8l.') 

1 ,82s,tl  1 S 

I.2-S1);.S-17 

1.O-S0.I47 

4.5,li7N 

82,000 

lS-1.811 

17.5,.5.s.S 

1,"2.".S.17T 

'4,258.475  ! 

S02,()2S 

,s;i().804 

1 

1,000,000 

o21-,481_ ,  rent  year,  it  is  nnderstooii  will  he  equal  to  inont.y. 
— ’  ;  about  l.’i  per  cent.,  or  over  10  per  txmt.  on  j 


Some  History. 


Th(>  International  Milling  Company  of 


Many  inllnenees  have  eoiit ributed  to  tlii- 
eliange  of  front,  but  the  eliief  seems  to  bi 
the  reali/.alioii  that  a  number  of  serioii- 


MISS  HIND’S  CROP  LETTER 


1  Canada  (not  tlio  above  eomiiany)  whi.  h  I"’"'''';"'""  I'";!  affrei.il 

I  \vas  lh«\hoI(iinfr  company  owiiintr  1  hi' Stock  ! sohiMl  or  nlioli  Oicd  an*  n-all\ 
Of  both  the  above  eompanies,  should  have  ;  ""''"''1.'  birgotteii,  and  are  ready  to  eroii  up 


$28,000 

Mun.  of  Penticton,  B.C. 

60  Debentures 

Mntnrintl  Isl  Nov..  liM:! 
Iiitcro.st — Ih(  .May  Ar  Nov, 

PoiMilaCon  . 2.,VI0 

A»aoi,Niiirnl  .  S2,2T!t,700 

T.eiial  Opinion  of  J.  It.  t'larlio,  K.C. 

The  municipality  of  Penticton,  .sit¬ 
uated  in  Ihe  Ok.inaKan  Viiiley.  is  eoiii- 
prlsi'd  of  7.0-14  aeresofone  of  the  most 
prodiietive  fruit-Kroiviiii!  districts  in 
Canada. 

We  advise  Investors  to  take  advant- 
ageof  lhc‘  present  temporary  low  prices 
of  niuiiieipal  iiotids.  These  di'lien- 
tures  eonstilutc  a  most  satisfaelory 
iiivestnient 

Price: — Rate  to  yield 

6*4% 

Wood,  Gundy 
&  Co. 

C.P.R,  Building,  Toronto 


EXCHANGE  RATES. 

Sterliiu;  E.xehanKe  and  New  York  Kiind.s  were 
(iieted  as  follows  in  ."Montreal  duriiiR  the  week  end- 
iiii;  Krida.v  October  id,  as  reported  liy  E.  Sranitor, 
-)xelian!i;e  Ilroker. 

dOs  Oemaiid  Caliles  X.Y.Fds 

lat .  .S  7-ll>  <)  II  :12  0  1.5-a2  1-32  pr. 

■don .  ,S  7-1 1>  !t  .5-111  0  l,5-.32  ."{-04  pr. 

I'ltes  .  .  S  <1  o.  ,-52  <1  13-32  3-04  pr. 

-V.-d  ,.  ,S  's  ii  <132  I3--32  3-04  pr. 

Tliiir.  S  13-32  !l  '.1-32  <1  13-32  3-04  pr. 

-ri .  S  1:1-32  <1  O  32  n  l."l-32  ,"!-64  pr. 


IjMhl  iE.lv  I  been  in  exist eiieo  tn-day,  as  tlie  abovi-  <-!irn- 
ings  of  the  International  Milling  ('ompiiny 
Oct.  7.“  Tlie  wheat  (of  Minn<>sota)  would  have  been  snflieieiil 
"ItUtiiVV  to  poiii^i,  tlie  receipts  for  Satur-  to  have  jiaid  the  entire  bond  interest  of  the 
'me'"*  Wat  "2,707,090  bushels,  eonsolidat ion  and  the  preferird  stock  diti- 

iiWim,.-)00  ctirf^ii  sight  for  to-day’s  imspee-  d<-iid,  and  leave  no  b-ss  tlinii||lA  iier  eeiil.  on 


I  at  any  moinunt . 


Tr:id4»  NorinaL 


for  Sntur-  to  liavo  i)ai<l  tho  unitin'  bond  inti'rost  of  tlo'  I  position  in  ('’anadiMii  trado  cindos  | 

"07,000  bushels,  eonsolidation  and  the  preferird  stock  dit  i- j  remains  normal,  iimT  I  he  eoin))jirn1ive  stenili-  ; 
.  ^  to-da.v’s  in.spee-  deiid,  and  leave  no  b-ss  tliniifcj^  jier  eenl.  on  I  ness  on  the  Canadian  e.M'lianges  denoti-s  j 
lion.  '  The  st^ks  in  F'ort  William  are  now  tin-  ontstanding  common  stitwr  of  Ihe  hold-  eonlideiiee  in  the  fninre.  To  the  economic  I 
S,(  lilt). I II  It  I  Indicts,  )is  against  l^fiOO.OOO  last  iuj,;  i-omjian.v.  changes  lironghl  into  effect  by  tli<>  new  j 

year.  Tlie^hiiimenls.  ontwji/d  alone  for  .  i-  .  ...  .  .  l  .\m<'riean  tariff  ,has  been  jissigm-d  the  i 

^els,  ^record  1  n»or4uiin(e  R.-orftiiniz.jitio.i.  |  weakness  in  American  seeiirities;  but  it  is 

4qi  t-q  tilled  ex-  In  view  of  the  article  regarding  the  j  fa  r  more  likely  t  lia  t  nnexjiei'led  l•^‘snlts  from 
rafion./  j  Camidian  Ct'real  and  F’lonr  Mills,  imblisheti  :  other  sources  are  resimnsibb'  for  the  decliin-. 

its  (ii^i  general  i  OH  another  page  of  this  issue,  i  he  ,-ihov(«  | 'I'heir  market  lias  lately  enjoyed  a  revival 


Tireshing  lias  hf 


E.  B.  SAVAGE  &  CO. 

C  ■  1 1  A  R  T  E  RK  I J  A  CCf )  i;  \  T  A  N  T.S 

Aiiflittirs  mol  l.i(|iiulnt«,rs 

,SG  Notre  Dame  SI.  W.  MONTREAL 


MANAGER  WANTED. 


#»-(iiiy,  ns  Ijris  rain  |  showing  would  indiunto  how  ro- |  Imill  up  on  rumors,  rliicf  of  which  was 

K)w  pn-tty  well  all  ov«-r  t hj/west.  Tlu-  I  jri-ettable  the  decision  to  separate  the  two  ]  deelaratieii  of  ti  easli  div  idend  on  I'nion 


l<'i>r  liiNiiriiiire  Deport  iiieiil  of  :i  Triiist 
Coiiiptiiiy  svilli  lieiitl  office  in  .Moiitreiil, 


to  mal^ 

an  incre 


linU'iAyet  it  #oes  not  appt'ar  |  tivi>  preferretl  and  .'?.')()7.70<)  eommon  .stock.  |  k'nited  Stali-s  I'rops,  in  addition,  have  bei-n  iim-itil  'I'iiiies. 
i'<-reni'e  beyi#id  thi' fact  that  I  Tliese  amounts  are  oiilstaiiiiiiig.  i  far  from  sal  isfai' lory ;  tlie  .Iniie  foreetist  of  _ 


will  imne 
vvAib-  .\la 


my  <lTli<-reni'e  beyi#id  thi'  fact  that  These  amounts  are  oiilslaiitiiiig. 

^iig  fuiniber  <if#.\merieiins  are  .  . 

'(X  eI  Toronto  railway. 

n  ouiNyiarse  gr:/iis.  A  great  deal  .  *  .  u-  >  v. 

a  barlilMias  b/ n  inirehased  and  ■'vp.ii-t  of  hxpert  Kxeeedsi  Miivor  Hot 
u  liitltelv  ne  soipiit-d  "  south,  and  on’s  Kxpoetiilions  Dr.nft  .Vgree- 


It  should  lie  add.'tl  Hi’aWhe^hierm^^  for  shipment  south  iiiid  this  trade  |  Toii<i.\'^(|  -Toronto  H.-iilwjy  slock  has  M-oiiu-;  the  jiolit 'eal  chaos  vvlii.-h  was  etinli- 

valuation  of  pro|>(-rties.  whieli  made  itl^"  '*'*  '  **  '  -  hei-n  ^llii ii)iSng  hands  be1we<y^42  and  I  b'l.  ‘b-iitly  expeeled  has  taib-d  to  niateriah/.e.  try  is  aim 

possible,  with  a  moderate  ■  a  pproiiriatidu.  Flux  fiains  Nothing  ‘  1 1  has  bVen  subject .  so  it  j/rnmon-d  on  I  b<-  !  •  '  ’  'm- 7b\' n for  Hi.- w 

lisset  '’•mowaIleV''7or  '  ooodwi^  Tin- new  tariff  (in  flax,  hovvever.  i.s  no  goo.l  Street .  to  a  speenlalive^^tne  in  .Monwea).  7inu'"eff,-('t  ' may  be  temporarily  fi-ll  in  Ih.’. 

marks,'  was' effected  after  writing  i  tV‘‘ o-'  T’  M*"'"  "'“"jf”’’'"’'''  I"''* . .  Montreal 

whole  balance  of  cost  of  pal.-nt  rights  vv^iieh  ,  ""I.'V  '7'"  ('’o’r;:,.,,.' 'k'‘  on‘‘'‘'il  Fl'ase  of  the  qnesli^  it  is  eertaitfit  liaG  Hie  '’lat  t  be  Imiled  Slat.-s  will,  its  immeiiso  Toronto 

will  no  longer  be  a**  «"  V  .  ..-hi,.,,  amounted  last  year  to  about  7  eenfs  !  •"•'""If)  attraevVe  thin  at  ,,„npetiiion.  rwo'.m 

•  .  rs.v-,/-vw’  1  ii  -A  w  Ts/ ■  P"T  bushel  of  the  flax.  The  ne'w  'Inty  is  .any  "time  witljlti  reeeiiA  tnnofns.  Mayor  I  .  ,  „  ...  ■  . 

MACDON/-LD  COLLECTIONS.  ,  cents;  there  is  no  rebate  for  (>il-eako  and  i  Hocken  hasjrf'ovx -jieen  Itlf'-iW  h  posses.sioii  j  K  .1  .U.  .'•inl  iii'inr.ili.-in.  ott.ata. 

(duty  must  In'  paid  on  the  gross  wi-iglit  of  -(jf  th,.  reports  oVtIu-  •xiWU  on  /oHi  I  ho  j  Interest  on  the  .Montretil  Stock  Flxehange  Enmontoi 
Onr  Toronto  eorresiiondent  writes  to  eor-  i.'S'TS,  itnd  theso  ears  vvill  ulfitriiifi  ly  carry  a  Toriihto  lOiilwa.v  tLid  llm  Toronvft  F.'leelrie  during  the  luist  wi-ek  has  been  centered  on  vie,„r|,, 


iiiiiiiiiwi  .w\ib-  .Manitoba  barley  htts  not  been  (jnite 

■ _ ^  ,  Att-Hvei-iily  songlit  nft(-r,'this  also  shows  an 

■  q-,.<  q(;((J  increasing  di'-mand.  Oats  tire  being  ptir- 
i’  /I  ehiised  for  sliiiimeiit  soulh  tuid  this  trade 
'  **r'  ;^1A'■ill  niidonblediv  increase. 


I  ,\«ih  mi  K  possible,  with  a  moderat.' ■  approiirialulu-' 

Shaughnossy  Spoocli  an  .-\rs(-nal  for  C.I’.R.  Bnlls.  from  Jirotit  and  loss,  to  write  ofl  the  vvluiK;''; 

PAliE  FIVE  asset  allowiuiei  for  goodwill-  and  VlKj*’ i 

Hint.s  to  Investors.  ’  ’  '  "fOT  writing  off  I  ft.  , 

American  Rank.s  Will  Not  En.er  Foreign  Field.  :  <•<•-■"  ol  pal.-nt  rights  vv-^i, eh  I 

Mr.  G.  H.  AVood  on  .Supervision  of  .Municipal  Loans.  ;  ’""S''  '  ’'*'’7  '  ‘ )  ' 

of  New  iiif 'riY*rt n  Ts-rffT.  •  m  *  *  ✓-tT-k i  &  •’'x  w  ■ 

.SI.X  MACDON>  LD  COLLECTIONS. , 

New  York  Market.  I  .  ' 

Cotton  I.etter.  ( )nr  Toronto  correspondent  writes  to  eor- j 

Can  Iron  Corii.  Failure  Causes  Had  Impression.  '  reel  a  misa i)i>re!ii-nsion  regarding  a  refer-  I 
PAGE  SEVEN.  •  cnee  in  hist  wi-ek's  letter,  pertaining  to  j 

Toronto  Market  Letti-r.  j  Macdonald  eolleet ions.  He  says; — "When  i 

D.U.K.  I  made  tlie  alhision  to  eollt-etioiis  I  h:id  in 

P.\«iF;  EICillT  I  mind  the  f.iet  that  eolleetions  getiertiily 

Erdtorial.  .  i  throughout  the  west  had  seareel.v  be.-ii  up  to 

T.K  It. "s  Column  \\  the  mark.  It  tipjx-ars  tlial  the  Macdonald 

“Mainly  About  Finaiieii-r.s  "  .  eomiiany  eseai>(-i|  the  fate  of  other  less  for- 

P,\GE  .NINE.  \  tunati- eoiieeriis.  as  eolleetions  are  well  ahead 

Txic.'il  Govt.  Hoard  Syst.-ni  as  Worked  In  Fmgland.  thos.-  ot  _  _ 

BondPr.,posa!san,l  N.-gol^t«n,s.\  I  GOOD  BONDS  GOING  WT.LL.  i 

Lesser  Canadian  Markets.  \  ■  i  i  <  i  w  .•  "L  -i’  I 

-  .  1  |{(■■ll:■rK!ll>le  (  li:iiige  iii  Neiitiineiil 

I  .aGK'vJ.I.F.A  tN  M-iinIs  l’iil»li«'  I  ’lility  iiiicl  .Mini-  | 

Hollinger  Pays  30  Per  Q^t.  for  Year,  •  •  i  k;  I 

_  .  ..  J  ...  V  r  ic'ip.'il  .Neeiinlies. 

Granby  Had  Hig  Year.  1  I  ■  | 

Public  Dciit  of  tJoniinion  |  Hond  houses  geiu-rally  report  i)uite  an  ; 

P.AGI-:  TWELVE  active  market  for  imblie  utilitv  and  miiiiiei-  j 


Flux  (i.'nns  Nolliiiig 


iiieiil  IteSiig  Fropiireil. 

(F'riiiii  <)iir  Ovii  C'lirrespiiiiileiil . )  ^ 

'I'oiio.NW  -Toronto  Htiilw:^  slock  Inu 
hei-ii  ^1  Hiring  hands  be1we(jM42  and  I  l.'i 
It  has  by.-n  subjeet,  so  it  h^nmon-d  on  tin 


tile  eol'Il  er..|>  was  for  till  impreeedeilted  | 

yi(-ld.  wlu-reiis  it  vvill  aiiiiareiitly  be  th.-l  WEEKLY  CLEAR! i\(;S. 

siii.'ilU'si  in  tun  ><‘ars;  tiui  uarly  ru|)<uMs  ou  | 

r*(»ll()ll  i'Ucouragfd  iliiiUMMHM  S  of  tlir  secom!  \  Enormous  wheat  iransju'tlons  in  Winitipcj;  raisod 
|jn'gc.'’^t  yield,  while  tile  latf'st  estimate  sug-  j  jjj,,  clearings  in  this  city  l)y  .*<1  i.itoo.ouo  over  this 
gests  all  outiHit  smaller  than  :nt\  siuee  i*n2.  and  iinproveU  traUi*  ufUled  another 

l‘.M(h  aud  uilK'h  lielow  tlie  world  s  refpiire-  i  tnillion  net  f<*  the  rest  of  the  country.  'Fhero 


Oil  the  other  hand,  the  timimda.l 


er.  some  eonsidera t>le  fh'CTeasi’  in  tho 


strillgelley  Jiredieted  for  this  period  hus.not  yV(*stem  eities  wliere  tin*  real  estate  eanipai>tn  was 
come ;  the  ]»ol i t  ’cal  ehaos  w  lli'dl  w  as  eonh-  most  active  a  year  aue.  'I' he  increase  for  t lie  coim- 
deiitly  expeeliMi  has  tailed  to  materialise,  atieut  G.iis  per  cenr.  Kftllowin;  an*  tin*  lltiuroa 

It  is  dinieiilt  to  estimate  what  will  he  the  for  the  wet'k's  eiullni;  Oeioher  o.  lUGi.  amt  Ociohor 
iniimdiate  effeet*'  of  I  In*  new  liseal  policy;  pne- _ 


that  the  Imiled  Slates  with  its  immense  Toronto, 
natunil  resourees  will  he  more  than  ahh*  to  Winnipeg 
stand  foreign  eoin  pel  it  ion.  \  anroiiver 

aiifl  I'altrary 

Ottaiva. 

Int(Test  on  lh(‘  xMoutrtnil  Stock  Kxtdiangti  Kdmonton 
during  the  past  week  has  heeli  centered  on  victtiria . 


ini2 

#(■>  1 .1 M  yj . r»  1 7  StU ) . 74.5 . SOS  f 
Hi.a2-t.oi4  »4.n:ir>.r7t»  ’ 

42. SUP. 571  :n  .2:m).so  . 


ioekag»‘  of  o  j>er  cent.  The  spread  at  the  |  higlit  coinpjinies.  >in  each  iii/tance  the  the  reiali\ely  great  strength  of  ('ana.dian 


present  time  between  Duluth  cash  tlax  and  I  result  haslieeii  heyohj  his  ex 


Paeilie  i  inaualing  from  hondon  a-ml  lierlin,  I  (^„cl)ec. 


.  I  |,  I  .  ..  - . .  --  .  .  11. N  Li  It  iiincA  [W '  ixIltfiJN,  I  1  it 'ill'  11**111  liifiiiii/ti  iniiiit, 

cnee  in  Itist  vvi-eks  letter,  pertaining  to  !  \K  innipeg  easli  fla.x  is  22 ' 2  eelils  in  lavor  of  1  fa  vorable  In  his  jN^iinaHon,  iyOeed,  t  ha  I  he  I  inul  the  [iri-ssure  which  lias  Ik-i-ii  i-xi  rted 

Macdonald  eolh  ctioiis.  He  says; — "When  1  Dnlntli.  not  a  snlfieient  s|)r<-ad  to  enable  the  j  has  instruAtiVI  ^il|.e..  H.  (ie;/^",  tlie  corpora-  I  against  Hr.'i/.ilia  11  Traclion.  l{(-e(-ssioiis  in 

I  made  tlie  alhision  to  eollt-ctions  I  had  in  buyers  to  pay  duty.  I  tion  eoniI^,\o  li^iare  a  d)^f‘t  agn-t-iiK-iit  in  1  t he  balance  of  th.-  list  liavi-  b.-c-ii  quite 

mind  the  f.iet  that  eolleetions  generally  Tlie  heavy  ('anadiitti  movement,  coupled  !  aee.ordamiflMijJr  the  ri-rms  of  t he  memoran- 1  general,  lint  lit.lh-  buying  power  is  showing 

throughout  the  west  had  seareel.v  bei-ii  up  to  with  a  lietivy  general  world  .shipment  mad<-  |  dnm  neeejinPby  Sir  William  .Vlaekenzie  as  “  in  the  iii:trk(-1  at  tin-  present  linn-.  The 

the  mark.  It  tipjn-ars  that  the  Macdonald  im)>ort(-rs  sh,v  on  wheal  and  this  nioriiing  Imsis  for  the  projiosed  stile.  It  is  1  he  iiileii- i  i-xigeiieies  of  Irtide  preeinde  any  eoiieerted 

com jiany  eseai>e<l  t  he  fate  of  other  less  for-  t hey  btieked  away  steadily  from  offi-rs  biri  1  f ion  of  the  Mtiyor  that  the  reports  of  the  niov eineiil  for  :i  rise,  :i nd  very  few  are  Itiking 

tunate  eoiieeriis.  as  eolleetions  are  well  ahead  eonsideriiig  tlie  general  pressure  on  the  !  ,.xperts.  tlie  memorandum  just  nieiit  ioiu-d  i  ad  vantage  of  t  In- at  Iraetivi- h-vel  of  securities, 

of  tlios(-  of  hist  year.  market  it  held  v(  ry  firm.  'I'heeash  di-mand  |  nm)  Hie  agremeiit  shall  be  labh-d  in  the  City  ;  Trtiders  have  been  at  ti  loss  to  iindersttiiKl 

"as  only  inod(-r;it(-.  .  .  j  Coniieil  togetlier.  In  the  metmtime  Ihe  '  the  drastie  deeliin  in  the  New  ^■o^k  nitirket 

good  bonds  going  W’^ELL.  i  beginning  to  agreement  iinnsl  secure  tlie  aiijiroviil  of  the  j  which  lias  to  .some  exii-iit  foiiinl  rellei-tioii 

_ _ have  an  effect,  on  live  stock.  Oin-  i-nter-  (jniario  Hydro-Flleetrie  ('’ommission,  here. 


of  llios(-  of  hist  year. 

GOOD  BONDS  GOING  WELL. 


HiiNkatnoii 

Ucgiiia 

llaliriix 
Sl.loliu. 
I.iiinliiii. 
.Moose  Jaw 
Ft.  William 
la-tliliriilgi'. 


i  llciiinrktilile  (  liniiiie  in  Seiitimeiif  T<>- 
I  wards  I'liltli*-  I'lility  and  .Mnn- 
ic-ipal  .Securities. 


prising  "dealer  lias  had- a  bunch  -of  about 
."illO  cattle  down  at  the  bonndar.v  for  .several 
weeks',  and  now  the  bill  is  signed  tliey  vvill 
move' forward  to  .St.  I’anl.  This  morning 
another  eonsignment  of  cattle  bought  for  the 


i-xigi-lieies  of  Irade  prei'lnde  any  eoiieerted  .M,,„seJa' 
inoveineiil  for  ;i  rise,  and  very  few  an-  l;i.kiiig  j.-,  willia 
advaiilagi-  of  tin-  atlra-etivi-  h-vel  of  securities.  i,,.ti,i,ri(ii; 
Traders  Inivi-  b(-en  at  a  loss  to  iiiidi-rsland  nrandoii. 
the  drastie  di-eliin  in  the  New  ^’o^k  market  HrantfonI 
which  lias  to  .soiin-  i-xl(-nt  foiiinl  relli-etioii 
here. 


1  1  .!M)<t.S40 
ti,  1 10.033 
•I.. 51  <1.472 
-1.03  1,11.511 

3.. 531  ,H2S 

3.. 5t>.5.0.53 
:!.  112,072 
1 .77'2.H.50 
2.37:i.tl3  I 
2.4  10,017 
I  .(lOd.r.J.'l 
I  .s:n  .(">(1.5 
1.174,(1(17 

(lls,,s:)s 

753,oni 

7.53,107 


I3,4(1S,(|1H 
'■.lx  (i.ir".7 
1. 123  7S:) 

I  I  "H, '1.5s 
I. Ids. 210  — 
3. SOI .0(15  _ 
;k.»S'I.57C»  — 
2,540.2.HU  — 
2.s;t|.4S2  + 
2.*i7;i.2S!»  — 
I.S25.4r,!l  — 

i.sus.;t(>4  4- 
i.;i2.“>.4(»p  — 
S2;{.r>7p  -f- 
5:pi.:i;M  -f 
<;5tV75l» .  4- 
r>s4.;pM  4- 


i'\V*  'es 

f9':  •*.1*».73U 
I  :ws  s;{8 
I  1  (VAS,U76 
i.4'is.7r>a 

M2:rr)s6 

PO.0.SP 
4(M).:U)2 
(i:i7.382 
2<S,l  12 

172.504 
707.421 
412.152 
233.242 
12.S.OIO 

23.301 

150,742 

310.143 

52.504 
00,21.5 
()H,803 


Bond  houses  generally  report  quite  an  ;  J’a.,,|  market  brought -8-^- 


. . .  -  I  |{r;i'/,ili.'in*s  Itiipid  Full.  -v; 

CALGARY  CROP  DISTRICT.  i  Hraz.ilian  'ri'a<'ti<iii  was  in  tin  front  rank  m1ii.st'-r  . 

—  -  1  thronghont  Iln-  vv-'-k,  tind  tin-  siv-re  loss  M<'<lieine 

A  (i'algnry  eorresiiond'-nt  writes  that  !  which  it  incnrr'‘d  had  a  detrinn-iit.'il  elT(-et  '*■*! 


20(1. KKi, 1(12  102,274,070  +  13,829,002 


(•(‘lit  weather  ooiiditioiis  eoiifiinn-  good  for  thresh-  (di  tin-  baliuic(-  of  Ihe  list.  A  risi-  or  a,  fall  in 
I  the  OVg  and  marketing  grain,  but  eohh-r  in  a  lira/.iliaii,  owing  to  its  inl(-riiational  aspect. 


PAGE  TAVKLVK  active  tnarlo  t  for  public  utility  and  muiiici-  j  higher  than  the  regular  market  price  on  the  OVg  and  marketing  gram,  but  eohh-r  in  a  lira/.iliaii,  owing  to  its  iiil(-riiational  aspect. 

Loan  and  Trust  Gompanies  D'd  Not  Grow  so  Mucli  pal  securities.  Ill  f:iet  the  Inind  biisines's  jit  .  M  iiini|>eg  yards.  There  retilly  is  no  snr-  veT.\  marked  (l(-gree.  (irain.has  la-en  piling  eoinniands  "'0'"  attention  on  the  (  anadia-n 

Aast  Year.  nn-seiil  is  nraetieallv  (-onfin.-d  to  Hh,s(-  ''P  '’'‘«Pi1<"  the  fact  that  inarket.s,  and  tin-  my.stery  vvdin'h  liassur- 

Rosslauti  Hiis  (Jn-atv-st  Cold  Mine  in  Ainorica.  ,  ‘  ■  rn  i-  -r  '  Amf'rican  demarui  will  unqupstionably  ad-  several  times  more  has  jjone  out  this  y*  ar  rouixled  tlie  sellm^j  ea,used  a  tee  iii^  ol  uer- 

V\€'V  TliiitTFKN'  ^'lasses  ot  seeuruv.  I  UK  I*  KVANCiAL  1  i.MKs  pHce  uiid  also  advaiice  the  priee  than  up  to  the  cthI  of  SepKmiher  last  yea  .  i  vousucss  wliieh  eould  he  ol  no  hel]>  to  the 

*  '  '  has  information  of  several  hloeks  of  meat  to  the  eonsirmer.  - ■  -  !  market.  Various  i  xph'wial ions  hav<.‘  hei  n 

Vancouver  W.-ekly  Talks_ of  Shykvek  Hanker.  discriminating  investors,  and  S„,„„le  Mi.rkeix  'liTO'-tly  repro.seiiting  the  fa,-, ni, ig  j  a.lvaiH'.'d  to  aeeonnt  for  tin  liquidation,  and 


NFW  OKJU.VIK  DIKKFTOK. 


Rosslaud  Has  Greatest  Gold  Mine  in  -Ainorica. 

PA<iE  TIIIHTKKN 

Vancouver  Weekly  Talks  of  "Shylock"  Hanker 
Calgary "s  Cure  Nursery  for  liniustrics. 

PAGE  FfM  ItTKEN 
Investor'.'  Guide  to  Canadian  Securities. 

I*A«JE  FIFTEEN 
Investor's  Guide  continued. 


eoinmands  wide  attention  on  the  (  amulian  Mr.  A.  -M.  Xanton  who  joined  the  Board 
mtirkels,  and  tin-  my.stery  vvliieji  liti.s  sur-  „f  (jfrilvie  ^lilling  (’onii)any  at  the  annual 
rounded  tile  selling  caused  a  f(-(-liiig  ol  in-r-  nu'eting  Thursday  is  a.  member  of  the 
voiisness  wliieli  could  In-  ol  no  hel|)  to  the  brokerage  linn  of  Osier,  H.'uiiniond  &, 
iii!irk(1.  \  arions  (  xpl.'uiations  have  bi-(-ii  Kjinlon,  luiving  ojieiied  the  Winnipeg 


Canadian  Ccri-al  .k  Milling  Has  Not  Done  Husincss  i  deb(-ntnri 


tin-  market  for  small  lots  has  made  a  rc 
markably  reeovf-ry  in  the  past  few  we(-ks. 
(l(-s(iit(-  the  autumnal  monettiry  tightness. 

The  iintisually  high  yield  and  iibsolnie 
s(-enrily  ef  public  utilities  jmd  tiiiinieifia] 


"  ■  '  —  I  mtirlo  l.  \  Jirions  (  xpl.'uiations  have  bi-(-ii  Kjinton,  luiving  ojietied  the  Winnipeg 

as  more  directly  represeiif ing  the  fm-ming  j  •I'lvanced  to  account  for  the  li(jtii(lation,  tind  hra-iieli  of  t lie  linn  in  1SX4.  Mr.  Xanton  is 

interest,  will  take  any  further  aetiori  in  op-  ;  Ha-  most  phuisibli-  one  has  n-b-reiice  to  the  prcsideiit  of  Winniiieg  Stock  FIxchange  and 

]*osition  to  the  eslahlishment  of  st/f-h  Wir- ;  ('""'leial  flillienltie.s  which  tire  (qier.'il ing  in  i  p.ast  presi(J(-nt  of  Winni[)(-g  Board  of 

kets.  Alread.v  rejiresentalives  of  .iA'i^an  ;  Bra/.il.  1'he  (pn-slioii  ol  new  liiuuieing  also  q'rade. 


I'ombiiialioii  whieli  has  at 


Expected.  j  lidig  last  attracted  the  t lironghtful  investor. 

PAGE  SIXTEEN  '  ^ 

,  J  ,  A  .MISTAKF  IN’  TAC'TK’S. 

Caribou  -  Cobalt.  Formerly  Drummond  Mim-,  i 

■"Hooim-d"  in  New  York.  '  'I'Ik-  effort  by  Toronto  houses  to  make  a 

•allway  Incrt-ascs  Cnlikcly  to  Last  Over  January,  i  market  for  Barcelona  'I'raelioii,  Light  and 

_ _ _ ;  I’ower  eommon  stock  was  ill-timed  and  the 

’  '  tactics  ns(-(l  vv(-re  worthy  of  the  firm  of 

FIIIDAI  IN'  '.ON'DON'.  stinieham  A  (’omiiatix".  The  imblie  is  not 

rhe  tone  on  the  London  Stock  Exchang(-  '"  t'"‘  humor  to  be  handed  long-imll  non- 
,  1  •  11  •  1  1  *•  -I  ilivHlund  .siouk.’’^  on  a  market  l)uly:e.  aud  we 

Friday  was  highly  irr.  gular  and  leverish.  : 


mure  uireeuy  represeii  i  iii;?  lue  larmin^vi:  .y; . , . » . c.., 

I  twiimpu  interest,  will  take  any  further  aetiori  in  op-  ;  Hie  most  phuisibb-  one  has  n-b-icnei;  to  the 

As  the  lime  goes  on  towards  the  (late  fixed  ]*ositioti  to  the  (‘sinblislimeni.  of  si/f-L  Wn-  linan<'ial  difficiilti(-.s  which  tire  (qier.'il ing  in 

for  till'  opening  of  sample  markets  in  Wftii-  kets.  Alread.v  rejrresentalives  of  .iA'i^an  ;  Bra/.il.  1'he  (pn-slioii  ol  new  limineing  also 
nipeg  and"  F'ort  William,  the oppositifin  of  milling  lionses  are  on  tlie  ground  si/Ag  up  h'""""""*’’’  iitfenlion,  tmd  it  is  recogni/(-d 
the  railwa.v  vomiianies  lothe  sainpIrt-TUHrlci  t  I  he  .situation  as  to  what  will  lie  the  oppor- ,  (1'"-^  d"'  cai'il'il  re(|niremenls  of  (he  coin- 

is  inten.si'fl(-d.  It  is  not  known  'jk,  yet  tnnity  of  buying  for  their  houses  if  Hio  !  Pon.V  are  expected  t()  prove  very  heavy  lor 

whether  the  drain  drower-s’  Associ^liions,  sample  market  is  estalilished.  j  some  time  longer.  'I  he  district  served  is  one 


$50  for  Two  Cats  to  Wet-Nurse  Black 
Fox  Pups  Neglected  by  the  Mother  Fex 


some  time  longer.  'I'he  district  served  is  one 
of  growing  imporlanee,  and  tip!  exii-iisive 
riiitnre  of  the  imiirovemeiil.s  coiileinplated 
make  it  ti  eertiiinty  that  these  cannot  be 
entirely  financed  out  of  earnings.  Dis- 
aiqiointmeiit  over  Hie  failure  of  an  increase 


TUB  ISHA/ILIAN  SITI  ATION, 

A  eabb-  Irom  London  states  that  the 
Bra/iliiin  sii'ati  n  is  critical,  and  that  tho 
market  for  1  ra/i  iaii  securities  is  di-nioraliz- 
ed.  Tlie  latest  Brazilian  loan  is  quoted  at 
U2  and  Brazilian  Bailroads  are  ({noted  4 


on  F'riday  was  highly  irr(  gular  and  feverish, 
with  strength  in  I'nited  States  Ste(-I  jind 
weakness  in  the  (’oiipers.  Brazilian  securi¬ 
ties  showed  renewed  "weakness  affecting  the 


Mr.  .I'din  .Miller,  secretary  of  the  Mont- 


Brazilian  securities  and  to  some  extent  the  retil  Stock  FLxeliange,  is  expected  to  return 


Canadian  gronji. 


from  F'mroiic  next  week. 


WE  OWN  AND  OFFER 


$324,000.00  Brandon,  Manitoba 

Municipal  Improvement  5  par  cent.  Bonds 


Dated  1012  and  1013.  .Maturities  and  (iriees  sliowii  lieloxv. 
and  pi'liieijial  payable  at  Braiidoii.  Toronto  and  .Montreal. 


I  (From  Our  Ov.'ii  Correspondent.)  j 

‘  ll>4?fFAX. — It  has  always  been  contended  ] 

I  Hie.establislmient  of  one  industry  is! 

,  generally  foUowed  by  anoth(-r,  that  one  , 
indnslry  eriAiiV'' """tiler.  This  seems  to  be  '  ,  v  i  .  i  •  i  • 

i  the  easluvei^  I’rince  F^dward  Island.  Th  1  ""r.se  and  iionrish  thtor 

bree.li^f  f(^es  has  made  a  demn-nd  for  I  •’•"'I 

(■ills,  t%f is,  w(;t-eats.  The  iq/n  who  ciin  i  f’'**'*  «  "tomaeli. 

I  snecessfiilVf.  raise  eats  of  Huy  milk  giving  The^tilue  of  a  Cat. 

'  kind  will  be  able  to  start  a  i^^ich,  eaiiitalize  p  , 

eoiniianv  and  pav  Hie  retyar  t  wo  or  three  .  returning  from  ,  (  liarloll.e- 

bnndr  (1  per  cent;  JT  !  started  in  to 

—  I  kill  li(‘r  vrQod  and  how  tpe  owner  tried  to 

1  t  iits  As  .>urs«“s.  .  j  (ref*  juiFse  for  Ihe  r^eued  youngsters. 

F'or  eats  are  in  demaiid'ovcr  on  the  island  i  i^had  three  pups  now  rrfot herless  and  they 
r  rinr.siiig  {luriioses.  The-  right  kind  ofsWuiJ  to  be  fed.  All  the  /anchers  refused  to 


V  ei-lyurse  OiaCR.  '  aiqiointment  over  the  fiiilnre  of  an  increase  points  lower.witli  no  buyers.  It  is  believed 

-  >r  1  tin  the  dividend  .seems  a  far-felehed  argil-  the  Uothselillds  wil  be  appealed  to  support 

nil  Ihp  Ivfnthpr  FOY  ment,  wli.-nit  is  remembered  that  no  on.- I.as  I  Brazil’s  er(;dlt.  Ihe  decline  in  rubber 
'W  ort/  life  M.  ,ii,lc  to  esti  miit(  wli.'it  the  linal  showing  |  l>ri'“cs  ami  '"  Rubber  sliare.s  and  Hie  low 

'  .  ,  wolil'J  provide  on  the  eapitiil  ol‘  tile  inert>;efl  !  pi’iet*  ol  eoffee  trial  a  fiiianeial  crisis 

from  her.  Then  they  inn.st  either  be  put  in  ! 4"  i"'’r''"-se  eonid  not  have  cannot  be  avoided. _ 

the  eare  of  a  foster  mother  fox  or  a  iroori  been  e  xpected  save  i»,\  a  very  lew.  1  la*  iiwr  i  'rKi  KPiir^VK 

domestic  vad,  Tliis  is  what  is  known  as  !  ■'''  ll' "It  I'"'’’  I""*'')  partieiiliirly  lieaxy  iiiid  the  ...  ...  .  . 

“ranching  J^c  oriihans.’’  j  prict;  was  carried  """'J'  ■''b  eompariiig  additional  84,d()0,l)0(I  first  mortgage 

But  m^t  of  the  mother  foxes  htive  all  j  "’ith  a  low  record  ol  -Si'-j  lor  the  year  to  jj,,]]  q'cU'phone  bonds^  were  listed  F'riday  in 
tlicy  cauT  do  to  uiir.sc  and  iionrisli  their  Continued  on  Page  2,  the  ^Iolltreal  Htoek  Exchange. 


for  nnr.siiig  {luriioses.  Tlie-  right  kind  of<Wui4  t"  be  fed.  All  the  /aneliers  refns( 

,  eat  is  \  (-r.v  scarce  there  just  niiw  and  oniv  a  felic  care  of  them  and  as/lie  liad  no  othe 
:  few  (liiys  ago  a  gentleman  in  I’ieton  was  saff.vljflxes  on  his  own  raneli/save  tlie  murderous 
i  prised  to  receive  a  asliug  if  a  I  motlier,  he  was  in  a  ({iiandur.v.  The  joiiiig- 

'  couple  of  good,  healtli.v  t^^ile  e|W^4»t*fs  j  sters  needed  tiouri.sii/ienl  and  needed  it 
!  xvith  kittens,  could  be  feeure(^nd  the  I  quickly.  Therefore,  fi  order  to  save  their 


KEEPING  POSTED 


ciist  would  l)(*.  I Ic'Auurud  A*a1^  and  lives  ho  f^avotin  m  l(ya.  ranclu  r  on  tho  lialf 
wired  back  to  Hiat  effoT'li,  placinVthe  jiriee  interest  plan,  saerili/ing  the  jirice  of  a  fox 
at  -S.d.OO  each.  An  order  lo/irusli  tlie  and  a  half.  / 


Amount. 

$12,000  . 

$33,000 . 

$17,000 . 

$141,000 . 


Maturity.  Interest  Datc.s.  Price. 

.Dec.  31,  1022  .Tune  30  anri  Dec.  31  .98 '4  and  interest. 

.Oct.  1,  1923  sApril  1  and  Oct.  1  .  .98  and  interi'st. 

.Dec.  31,  1932  .Inne  30,  Dec.  31..  97  and  interest. 

.May  1,  1933  .May  1  and  Nov.  1..97  and  interest. 


“goods”  was  received  and  H 


About  the  .sarr/'  time  another  small 


$80.000 . Oct.  1,  1033  April  1  and  Oct.  1..9I>%  and  interest. 

$41,000 . May  1,  1043  May  1  and  Nov.  1..96ti  and  intere.st. 

Yielding  about  5.25% 

N.W.  HARRIS  &  CO.,  Incorporated 

157  St.  James  Street,  Montreal. 


once  forwarded  to  thoir  destination.  A  rancher  found "  the' •  mother  fox  killing  her 
few  (lays  later  he  received  a  clie({ne  for  i  young  and  it  waslie  who  .secured  tile  eats  in 
?.-)(), 00.  the  fox  breeder  stating  that  ho  i  l*i(!t<ni. 

1  thought  S'lO.OO  little  enough  for  such  healthy  |  The  owner  of  a  eat  secured  the  half  inter- 
and  beautiful  oats  and  intimating  that  lu-  |  cst  in  a  pair  of  black  foxes'receiitiv  and  it  is 
would  likely  require  more  at  the  .same  iirice.  I  said  that  as  high  as  .S800;00  has  bei'ii  {laid  on 
When'  The  Mother  Dies.  i  the  island  for  a  eat  ready  "to"  go  to  work  and 

It  develops  that  sometimes  the  mother  fox  ;  (""'ily  ol  foxl'S. 

die.s,  or  sometimes  she  raaltreat.i  her  young,  j  's. a  new  n.se  for  the  eat  and  if  put  to 

That  means  that  very  often  the  mother  fox  <-omniereial "  purposes  will"  compensate  for 
kills  her  young.  .  F'ortunately  she  does  not  f""  ""-"k  fence  midnight  serenade. 

I  despatch  the  whole  breed  at  once.  When  i  - — 

I  the  pups  are  born  a  strict  xvatch  is  kept  on  Fiditor’s  note; — Our  correspondent  writes 
I  the  mother  and  if  she  shows  evidence  of  i  in  a  per.sonal  letter : — “This  stor.v  is  true  and 
L murderous  intents  the  little  pups  are  taken  I  not  overdrawn,  as.it  may  appear  to  be.” 


Our  October  issue  of  "Investment  Items”  is 
now  ready. 

It  contains  many  facts  of  interest  to  investors.- 
We  shall  be  pleased  to  place  your  name  on 
our  list  to  receive  a  copy  of  each  Number. 
Telephone  or  write  for  one  now.  , 

Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 


I 


.1 


I  f  ^  ^  k  1  j 


LlAMkiiMM: 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMne. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTHKAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacBougall 

Stock  and  Uoiid  Rrokors  Members  Montrt^al  Stock  Ezclianiio 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  U,  ItOBlN 


Stock  and  Bond  Brokers 

MOLSON  &.  ROBIN 

Member**  Montreal  Stoch  Kxcbaiiil^u 

Telephone  M.  1114-1115.  82  ST.  ERAN't  OIS  XAVIER  STREET 


MONTREAL  TRAMWAYS 
COMPANY 

DIVIDEND  NOTlt'E 


Notice  is  iicrt  by  ^ivcii  ilijit  .i  qiiarlcrly 
dividend  of  two  and  one-lialf  per  ceni. 
(2 )  for  tile  (itiiirlrr  i  ndintr  S(‘i)fcnili('r 
30th,  Kti;!.  liiis  Ixcn  dechircd  ni)on  flie 
c.npital  stock  of  the  (•onii);niy  jiiiid  in.  to 
Siiarc-lioldi  Ts  of  rceoivl  fni  Wednesday,  tlie 
loth  Oe1ol)er  next,  jit  4  o'l-loek  j).ni.,  pay¬ 
able  on  -Mondiiy,  tlie  ;jrd  Novt  niher,  ICi;!. 

By  order  of  the  Board. 


PATRICK  DI  REE, 

.Seeretarv-Tfeasi 


October  Otli,  1913. 


THE  < OMPAME.S'  t'ASE 

Ottawa  <1espatehes  state  that  the  jnde:- 
ment  of  the  Siiiirenie  ('ourt  of  Canada  in 
the  reference,  dealint;  with  tht‘  ineorporation 
of  coinpanies  is  expc  cted  dnrintr  the  ttetober 
sitting  of  the  (‘onrt.  This  (h  eision  will 
define  the  relative  powers  of  the  Dominion 
and  the  provinces  in  resp('et  to  ineori)orating 
and  licensing  eoin))anies. 

Whichi  ‘ver  contention  is  iiphf  ld,  tlie  ease 
probably  will  go  to  the  Privy  f'onneil. 
There  is  a  suggestion,  however,  that  the 
issue  may  be  settled  bv  the  province  wai\- 
ing  their  right.s,  should'  they  he  upheld  and 
being  coraiiensated  by  the  Domiiiiou  to  the 
extent  of  any  revenue  they  may  lose  from 
extra  provineial  companies  being  ineori)or- 
»ted  only  at  Ottawa. 


RICJ  (  HARTER  IN'  LONDON' 

^  3'he  (Iriiin  Belt  ( 'onstrnetion  titid  Devel- 
;  opulent  Company  Limited  lia.«  beeii  regis- 
I  tered,  in  Lomlon.  I'ng..  with  it  nominal 
i  nominal  e:ipit:il  of  llti.'i.OOtt  in  £1  sliart'S 
I  i.'i.'i.DtK)  six  pi  r  eeiit,  eumulative  partieipa- 
I  ting  pref.).  The  objects  !ire  to  eiirry  on  the 
I  business  of  it  r;iilwiiy  eonstruetion  iiiid  de- 
;  veloimient,  railwiiys,  earryitig,  travel  ageu» 
I  ey,  transit,  elevator,  telegraph,  wireless 
j  telegra))h,  telephone,  wireless  telephone,  or 
other  wireless  elfeet,  harbor,  dock,  wliiirf, 

,  shipping,  shillbuilding,  engineering,  agri- 
leulliinil,  irrigitlion,  iirodiiee,  timber,  Inm- 
i  her,  lisli.  fruit,  gritiii,  cereal,  mining,  dredg- 
I  ing.  eoal,  oil,  building,  town  construction, 
;|ileiisiire  resort,  hotel,  tliejitre.  parent,  lin- 
:  iinei;il.  or  promoting  eumpany,  etc.,  anti  to 
!  itdopt  agreements  il)  between  P.  (,'rantlell, 

^  of  t'algiiry.  of  the  lirst  piirt,  the  High  River, 

I  Saskatehewii n.  iind  Hudson  Biiy  Railway 
I  Comiiitny  of  the  second  part,  thi'  High 
'  River  and  Hndsmi  Bay  Railway  (^ompany 
I  of  the  third  iiart,  and  C.  C.  Short  aiiij  vari- 
!  oils  other  jiersons  of  the  fourth  jiart ;  (2) 

I  between  tile  company  and  Holmwood  and 
llolmwood  Limited,  and  certain  other  agree¬ 
ments.  The  ineorjiorators  tire  clerks. 

r.S.  RONDS  A  T  I.OW  LEVEL, 

I  Continued  wiuikness  has  heen  apparent 
I  in  the  I'nited  Sltites  two  jier  cent,  registered 
bonds,  and  a  new  low  record  was  made  on 
'riiiirsday  at  !tl'.»:  the  (irevious  low  was 
9.')'*4  made  on  .July  2()th. 


;  Ml!.  IIkmiy  Hojimii.owku  has  been 
I  re-elected  presidi'iit  of  Boston  Stock  E.\- 
,  eliango. 

I  .Mn,  Rr.oiN Ai.i)  (i.M  i.T,  of  Bi'lleau,  (lault 
and  Co.,  is  in  Winnipeg  for  a  week. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividend.s.  P.ir  Value,  Interest  Payments  and  Price  Records,  See  paces  14  and  15,) 


High|  Low 


Tuk.sday 
High  I  Low 


!  Wedn-kbiiay 
I  High  I  Low 


.\mes-IIolden .  14  14  I  II  ^ .  l.S'^  l3’-.e  13  13  14  .  1-; 

Do.  pref .  71  .  71'.- .  71 Tl'^'  71’^  71 '2  71  71  71 

Bell  Telephoiio. . . .  147  . I . ! .  147Lt  I17'.ii  1473^2 .  11^  .  14' 

Packers . I . . 1 .  Mi 

do.  pfd.  A . . !  ,  .  . I . I . 


S'lW  Brazilian .  92  92*2 

55  I  Calgary  Power. ...  I .  ..y 

59 Ml  Can.  Car . | . ' 

107  I  Do.  prof .  IOC.  Jx2  100  C2 


118  107  I  Do.  prof .  lOOM . .  lOtP''?,  lOOH; . 

30  I  25?,ji  Cement .  34^2  34'2  iM  ‘  i  •ki'-il  34  Cf  33'?i  34' 

94  I  88  I  Do.  prof . . .  ;i3'V,  tkiw!  9334"! .  tt.'C 

45  31  Can.  Cottons .  381-^  ....  '  il7's  37 '2' .  -^7 

82  I  72  I  Do.  pref.. . ;  71 '2,  74 '2  74  .  73 

50  i  40  I  Converters . .  .  :  ...  . 

98  90  I  Can.  Rubber . . 1  . ' . 

Oil  95  Do.  prof... . i . . 

IKi’ij'  104?C  Can.  (tenoral  Elec,  i  1  i  ^4 . ' . 

2t)0J'2'  2083.(1  Canadian  Paciiio.  .  234'^  233 '(  232's;  2i{2'.(  233 ' 2  23.3'2i 

. .  i  New  Can.  Pae. . . . j . 1 . 

07  34!  ’>'4  I  Can.  Loeomotivo.  . .  .tS  . I . 


95  89 

4.11!  1.45  Crown  Reserve....  1.00  1.00  1  I’fJ,  1  (>21  1  57  1.55  1.55  3^! . |  1  5,S  I  50  1 . 00  jl  .50  j 

81  '  02  Detroit  Hloc.  Ry..  .  ...  73  I  723;j  72i34  72  72  7i>  73''il  7'-i  I  73  72 

12.5  lit)  Dorn.  Bridg. . .  . ; . .  121  121  _ ' . ,1 

80  04  Dom.  Canners....  OSJu  OSW  ..  . ' . i  70  <>935 

102  ki  98  Do.  pref. _  j . ! .  •'>'>  . 

1123^  103  Dom.  Coal  pfd . I  <)i  ; .  10334 . 1  . 1  !<•'''  B)5 

10334  Oil 34  Dom.  Iron  pref.. . . . I . | . j . .  !15  . 

59  40  Dom.  Steel .  40  .  L5?4!  4.55s!  4.5l5i  45  4.5  44  32!  44  3-4  44  3's|  4434  44 

130  .  Dominion  Park... . . ] . . 1 . I . I . ' .  130 

893-2  7()3^2  Dominion  Textile. .  84  .  . i .  83  34  .  82  3  5  82  >5; . ! .  .  ^>1/4 

105  995-4I  Do.  pref. . i  loi  i;| . . .  . ' . j . . .  10134 

72 J4  08  3^2  Duluth  Superior.. .  ’  . I . j  i.  .  04 

10034 .  Could  Mfg . .  ■  I  .  . . j.  .  ' . ;  l<»->  . 

10154 .  Do.  prof..  . . ! . . I . !.  .  .  .  110  . 

44  30  Goodwins . .  . 1 . 1 . . . 5. ‘...I . ' . I  33  1 


89  I  Do.  pref. 

1.45  Crown  Reserve.... 
02  Detroit  Hloc.  Ry. .  . 

10  Dom.  Bridge . 

04  Dom.  Canners .... 
98  Do.  pref. 

03  Dom.  Coal  pfd. .  .  . 
9il34  Dom.  Iron  pref.. . . 
40  Dom.  Steel . 


103H . . . 1  I'l''^ 


Do.  pref . 

Halifax  Elec.  Ry.  . 

Ilillcrost . 

Do.  pref. 
Illinois  Trae.  pref.. 
Int.  Coal  it  Coke. . 
Kaniinistiquia.  .  .  . 
**Laiirentido  x.it.  .  . 


14754  1211-2  Lake  of  Woods.  . . . . "1  i;t7  | . 1 .  . i . ! . I . | . ,  Mi) 


6234 

18  3-2 

86 

76  38 

68  34 

6.5 

82  34 

58 

10234 

142 

116  34 

240 

201 

1134 

8'/s 

63 

53  32 

10.534 

190 

Do.  prof. 
MacDonald  Co.. . . 

Maekay . 

Do.  prof . 

Mexican  L.  &  P. .  . 

Do.  pref. 
!Minn.  &  St.  Paul.  . 
Do.  pref. 


Mont.  Power  right.s.. 
Montreal  Cottons. 
Do.  prof. 


18  >4;  18  32 

NO  54 1 . 


213341  2123.4  213 
10 '41  lO'-^s  1034 


Buy  Listed 
Bonds 

We  Offer  for  S.ole  on  the 
Montreal  .Stock  K.xchange. 

Canadian  Cottons  Ltd. 

.5',.  lillO.  Yield 

Penmans  Ltd. 

r,'-,.  I!)2«.  Yield  O'T. 

Porto  Rico  Railways 

t!>3(i.  Yield 

Riordon  Pulp  and  Paper 

(I'i.  It)42.  Yield 

Western  Canada  Pewer 

."I'i.  lilBl.  A'ield 

J.  M.  Robinson  &  Sons, 

.St.  .lolin,  Moiitreal,  London.  Eng. 

Memher.s  Montreal  Stock  Exchange 


OCTOBER 

INVESTMENTS 


^  The  pre.sent  low  prices  of  muni- 
cijial  rlelioiUure.s  render  them 
particularly  attractive  for  the  in¬ 
vesting  of  dividend.s  and  principal. 

^  We  are  offering  several  attrac¬ 
tive  inve.stinent  issues  yielding 
from  434',;  to  6'i.  Let  us  send 
you  a  list. 


HANSON  BROS. 

Hit  St.  .lames  Street. 
.MOXTIti:.\L. 


14734  135 


Mont.  Loan  &  M.. . . I . . !  20i)  I  175 

Montreal  Tel . .  I  !  j  .  i . |  ]il8 

Montreal  Trams..  .  191  i91  .  !  ! . HIO  ‘ . |  H»5  j  199 

Do.  debs .  79  34|  79  34  79  3  5!  79  79  34  79  89  |  '9 

^.Nipissing . . ; . | . I  -  •  .  •  • 

Nor.  Oliio . . . ,  -2, 1  -  ^  1 

Scotia  Stool .  8034  .  89  89  .  .  89  89  1  'J  '2'  '8' 

Ogilvio  Mill . !  119 '41 .  129  120  1 20 3^  120  34  . I . 1  120  3 

Do.  pref . I . I . . ■  ■  . 

Ottawa  L.  &  P . . I .  HH  Hil  Hit)  .  HiO  KiO  I  <41  .. 


70  .  Paton  Mfg.  Co, 

58  50  Penmans . I 

88  81  Do.  pref .  81  .  81 

72  .54  Porto  Rico .  ■ 

05  34  Price  Bros . .  .  .  . . |  0.> 

103-2  (Quebec  Ry .  14  1334!  13  :  Bl  .  13  I2I4  1334]  125-4  ■ 

101  R.  ifc  O.  Nav .  Ill  11034  IIOJs  110  110  110  lOOJg  1093^  1095^4  1093-i  IJ';' 

37  Russell  Car . . .  40 

.  Do.  pref . j .  /  0 

40  Sawyor-Massey . . 

88  Do.  prof .  ’ . •  ■  •  • 

0954  Smart-Woods . . j . 

.  Do.  pref .  I .  I . ■  ,  . 

11935  Shawinigan .  . ; .  i . .  '-jO 

49  Sherwin-W’illiams .  ' .  . !•  .  -'O 

95  Do.  pref .  98  ,  98  .  98  |  9732'.. 

11  Spanish  River....  143-4 .  1’>'4!  L5  .  153-'2  14  14  |  14 

37  Do.  pref .  4.5  '--21 .  4.5  .  . 1  •  •  ■  7*0 

18  Stool  Co.  of  Canada . i . . . i  2(| 

85  Do.  itref.  8.5  85  . . .  8.5  3  2  . 1 . ! . !  80 

132  Toronto  Railway..  1433.4  14334'  141  1 .  142  j  141321  '42  IlOys' . t 

49  34  Tooko  Bros . . j . I . !  . I . i . 1 . ] 


58  50 

88  81 

72  .54 

75  05 

2134  10 

119  32  101 
95  94 


13  34  13 

11034  1I0J> 


109381  1093^  1095^41  1093i  'JJO- 


14932!  1193 


10934  101 


85  Do.  pref... 

38  Tuckott’s  Tobacco. 
91 34  Do-  pref. 

101  Twin  City . 

.  Do.  pref . 

9234  West'  Kootenay. . . 
104  Do.  pref. 

18734  Winnipeg  Ry . | 


105  3-8!  10,5341  10o34i. 


15234  lol  34|  Windsor  Hotel. 


♦*  Ex.  Rights.  *  Ex  Dividends 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon; 


BONDS  P,' 

Bell  Tel .  5 

Calgary  Power .  5 

Can.  Cement .  6 

Can.  Car .  6 

Can.  Felt .  6 

Can.  Cottons .  5 

Can.  Conv .  6 

Can.  Rub .  ti 

Can.  Loco.. .  0 

Dora.  Coal .  5 

Dom.  Cotton .  <3 

Canners .  b 

Dom.  I.  &  S .  5 

E.  Can.  P.  &  P .  6 

Halifax  Tram .  0 

Hillcrest .  5 

Laur.  Paper . . 6 

Kaministiquia . 5 

Keewatin . <3 

Lake  of  Woods .  <3 

Me.x.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4 

Mont.  St .  4 

Montreal  Tramways.  5 

Ogilvie  Milling .  6 

Do.  B . 6 

Penman^s .  5 

Porto  Rico .  5 

Price  Bros .  5 

(Quebec  Ry . ^ 

Rio .  5 


1913 

Duo  High  Low 


Range  for  week  Thursday 


5 

5 

6 

6 

6 

1925 

1940 

1929 

1939 

1940. 

101  34 
92 

102 

78  3  2 

98 

90 

95 

71 

98 

98 

98 

97 

!»8 '2 

97  :'4 

98 

98 

97 

5 

6 

1940 

1926 

83  32 
88  . 

79  • 

90 

6 

1946 

96 

88  34- 

’96'  ’ 

,89 

6 

1951 

99  I'i 

96 

5 

1940 

100 

96 

!»S 

97  3 . 

6 

1922 

102 '4 

HjU 

100 

100 

10034 

100 

t) 

1940 

10134 

98 

98 

96 

5 

1929 

95 

89  . 

90 

89  3  2  -  . 

6 

1930. 

S 

1917. 

5 

1940. 

95 

90  .  . 

6 

1920 

108 

104  . 

110 

10.5  .  . 

5 

1936. 

6 

1916 

101 

166  . 

ioo  . 

6 

1923 

105  . 

5 

1938 

86 

81  . 

81 

5 

1933 

89  34 

83  . 

S3  .  . 

CANADIAN  MARKET 
INFLUENCED  BY 

n:  OUTSIDE  DECLINES 

Sales  ,  . 

J  (  ontinucd  from  Page  1. 

date,  and  a  higli  mark  of  9()54  made  lint  a 
1990  (Viv  months  ago. 

[](()()  (’.I’.H.  in  Foreign  Centre.s. 

••  •  Till'  outstanding  feature  of  trading  in 


j  q,v  I : :  ;  ABITIBI  PULP  &  PAPER. 

rq  i-y  7>s3i| .  <.)5  ;  ^ 

>;{  !  . i  Directors  Inspect  Progress  €>f  llniluing 

I  12032  239  999  Mt-n  to  1'  orli  in  lliisb 

I . . ,  •  Between  .50,900  and  dtl.OOO  eords  of  pulp- 

j  I  4vd()d  will  he  taken  out  for  the  Abitihi  Pulp 

i.3  I  '>'2  [  I  and  Ptifier  Coniiiany  during  the  coming 

il  1 .  2.59  i  winter  months  and  this  cut  will  bi>  lloated 

,:  ! .  .  '  down  ri'.cr.s  to  the  Iriqnois  Falls  plant  of  the 

^  .  I  j-  . .  coiu|)any  in  the  spring.  This  will  he  sutli- 

’r  D.l  ' r  i  eii-nt  to'ke.  ])  tho  iilanl  rmining  at  eapacity 

1)9  yol  H  -Dl'!  19'^  I, '4,1  '  I',,]- t)|,v  .miininer  of  191 4,  and  allow  a  start  to 

4  I .  .  ;  he  made  in  March  or  April  next. 

L  ' . .  I  Hx'-ellent  iirogre.is  is  being  made  with  the 

9  ,  ' .  '  buildings  at  the  Falls  and  the  jiarty  of 

'3  ,  .  ;  directors  and  shareholder.-i  who  went  north 

-.  I  ''8  .  I  ill  il  private  ear  last  wi-ek  were  greatly  .siir- 

■  j  i .  !  prised  at  the  [irogress  made  .sine*-  the  last 

1  1, >•>  !  -; .  i  'ii^it.  3'lie  party,  lieaded  hy  the  jiresident, 

ii>  I  l■>.)^2; .  yir,  I-'.  11.  Anson,  of  Aloiitreal,  include<l 

'9  i  •><>  j . _  I  viee-))resi(|ent  Shirle.v  Ogilvie,  of  .Montreal, 

:  I  .47  (lii-eetors  and  shareholders  inelnding, 

4-*j  '4  •)24  Thomas  Tait.  Montreal.  Hon.  W.  K. 

'9  ,•  ■  i  1-5  Ceorge.  Toronto,  Messrs.  .1.  B.  Fraser  and 

!9  !  H'W . !  \V.  K.  Egan,  of  Ottawa;  Messrs.  X.  C.  L. 

->'2  Mather  ami  Hugh  Mtirra.v  of  Toronto  and 
_  I49,2j  219  ;  \i|-.  X.  14.  Stark  of  Montreal. 

I . ' .  i  Three  eanips  have  been  established  for 

I . I  •»  !  eiitting  pitljiwood  on  the  eompan.v's  reserve. 

'9  '  -  'li  I  Two  of  t  liese  eii  m ps  tire  located  on  t  he  lower 

_■  I  93 /i| . !  l.iike  Abitihi,  whih-  the  third  is  on  the  river 

'7  j  19->  7.5  'itself.  In  all  some  299  men  are  einiiloyed 

■■  j  .  jin  these  i-amps  and  the  cutting  has  com- 

■j . .  i  At  the  falls,  the  power  house  is  the  only 

'4  I  ■  .  1  work  which  is  slightl.v  behind  schedule. 

'9  ,  '99  I .  :  \y,,[  niiiehini'  room  has  been  eomjileted 

___l _ I _ wliile  the  wood  room  will  bo  ready  h.v  the 

lifleeiith  of  the  i>resent  month.  The  genor- 

_ ^ _ _  ’  ator  hnilding  and  |)ower  house  will  be  under 

(-ever  earlv  in  December  when  evervthing 
ARKET  will  be  in  retiilini'ss  for  the  installation  of 

maeliiner.v.  and  this  winter  work  will  be 
'iLlliJ/  1>I  I  eom|)leted  ill  time  for  the  first  wlieel  to 

syi'vp’  r*l7/~'T  ItVVG  turn  in  the  new  mill  in  eitln-r  Alarch  or 
Iho  The  maeliiner.v  shop  is  also  prae- 

tii-all.v  eomiileted.  wiiih-  other  Imildings 
from  Page  1.  which  the  eomiianv  are  ereeting  on  tlie 

rk  of  9CD4  made  hut  a  Iroquois  Falls  .are  nearing  eom- 

liletion.  On  Xov.  loth  the  new  Iroquois 
j  Hotel  will  be  opened.  This  hotel  will  ac- 
ireign  Centre.s.  ■  eoiiimodati-  50  and  while  transients  will  ho 

feature  of  trading  in  !  aeeommodaled  t  here,  it  is  with  th<‘  intention 
1  wav  was  1  he  firmness  it  .  tI3''"Pr  quartets  to  emplo.\ees  tli.lt  the 


.  exhibited  in  the  f.'ice  of  a  declining  market  at  "'.V.i  "  '  reeled.  ,  ,  , 

.  New  York.  Ifmler  t  he  severe  dceline  which  1  he  (  oucliiehing  falls  dam  has  been 

.  eharaeterized  the  X'ew  York  market,  C.P.R.  i  >''"rte(l  and  the  gang  ot  men  einplo.eed  at 

500  recessions,  hut  it  always  came  back  with  im"it,i"'<‘  ''XP'cted  Ki  complete  the 

old-time  vigor  in  the  foreign  ina.rkels.  '  Deeemher  isl.  This  iltun  was 

1099  .Sentiment  is  rapidly  swinging  towards  the  ''V  3.*"'!!’’  J"D  ol 

■  bull  side  in  Canadian  Pacific  Railway  and  !  'I'e  falls,  and  ("'I.''  from  tlie  I"'"* 

•  .  the  ammunition  supplied  bv  Sir  Thomas  j  "''9  kt-ep  1h(>  watir  dammed  at 

■  ■  •  .Shaughness.v's  intimation  of  a  segregation  of  i  '''  I'eight  ot  seven  or  eight  '‘'T  above  high 

•  •  •■  assets  should  soon  hi-  brought  into  plav.  |  water  niark.  As  Abitihi  both  I'.p.per  and 

I  lower  lakes  contain  an  area  ot  3.-).j  squaro 
....  Hfiminiuii  Steel  Hereilitu-.  :  miles,  this  will  ass'ure  the  eompany  of  a 


A  recession  in  Dominion  Steel  carried  the 
(iriee  off  to  44's:  the  street  is  keenly  inter¬ 
ested  in  the  sliowing  which  will  be  in-ovided 
b.v  the  statement  of  earnings  for  tile  (luarier 
endefl  Seiiteinher  39tli,  which  cannot  now 
be  long  dela.ved.  It  is  re|)orte<!  that 
material  progress  will  be  revealed  and  that 
President  Plummer's  iintieiii.itions  will  be 
full.v  endor.sed. 

Ki-ee.ssioiis  Were  (lenf-riil. 


()199  advanei's  tire  to  b(>  recorded  for  the  |  during  th 

week.  Trading  in  the  balance  of  the  list  i 
has  heen  on  a  very  light  scab',  tiiid  in  the  I 


;  miles,  this  will  assure  the  eompany  of  a 
;  reserve  that  will  give  iilenty  of  water  for 
'  pi-rpi'tual  power  the  vear  round.  Log 
;  slides  will  be  erected  in  the  dam.  vvhile 
'  other  rajiids  and  falls  on  I  In-  Ahitibi  w'ili  not 
!  be  titleil  11))  vvitli  log  slides  as  nom-  of  the 
’  wood  can  be  damaged  in  running  these 
!  swift  iilaees. 

,  At  lU’eseiil  .510  men  are  emplo.ved  on  the 
j  works  witli  299  in  the  hush,  hut  during  the 
I  winter  months  this  statf  will  bo  increased 
I  somewhat  as  hi'tween  (iOO  and  709  men  will 
!  undoubtedly  b(\  employed  in  the  woods 


THE  ME  HINES  COHPANY,  Uinited 

The  results  obtained  h.v  the  Dome  Mines  Company,  Ltd.,  for  the 
period  April  1st  to ’August  31st,  1913,  are  as  follows: 


KlSrd.„pap3:;::::  e  bii jis  it  river  ^statement 

silotwTJ-WliUami....  6  IMj  ioOH  io.  *1  '.»l  WIW  Mu.-li  li.is  b.-.ii  ,.rinl,.<l  in  ill.- doily  n.-vs- 

Spanish  River .  O  iJoi  ini-.  .  .  "^  93'.' .  one  lot  going  at  .82 '-j;  Laurentide  from  1S2  *4  pa  pers  regarding  the  delay  in  the  appearance 


Steel  of  Can . o 

Textile  Sor.  A .  0 


April. . . 
May .  .  . 
June .  . . 
July .  .  . 
August . 


Value 

Toii.s  Milled  (iolil  Proclured 

9,Sfi3  $12!),333.2,S 

10,8.52  118,199.19 

11,300  98,21.5.83 

11,1.50  7.5,9.58.29 

10,7‘20  «7,«(>0.11 


Do.  B .  6 

Do.  C .  <5 

Do.  D .  0 

Wo.st.  Can.  Power.  . .  5 

West  Kootenay . 

Winnipeg  Eleo .  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4  34 


9334 . 

98  34 . ,• 

.  ”  ioi)':;  toil  100/4  .b'-'-A  keej)  its  recent-  advance  and  in  spite  i  has  he<>n  stated  at  times  that  the  showing 

. I?  iqo'i-  1(1(1  OS'/ .  of  optimistic  nqiorts  on  the  valuation  of  the  -  would  he  fa  vorable  and  tliat  a  small  surplus 

.  e  io7o  on  ^  Vi’? . k't . «’?  1 . •nu'ii’i  properties  made  by  the  City  of  Toronto  j  was  iivailable  on  th<>  eonimon  shares.  The 

^  1040  .  ‘  experts  the  sh.ares  sold  off  to  HO'x:  Mac- i  reason  for  the  dela.v  may  be  that  it  has  heen 

.  iq’?’>  1(10 . qij . 98 . 99 .  1000  '1'?""'''  fallen  to  18.  in  sjiiti'  of  the  im- j  decided  to  ini-ludo  the  statement  of  the 

.  ?  ino'y  ipq  on  '  .  199  .  proveinent  in  the  eotnpany’s  position  !  Lake  Superior  Paper  Company,  and  that 

.  .  - .  brought  about  by  the  passing  of  the  divi- 1  the  two  statements  will  he  consolidated.  It 

. . . . . .  .  dend.  is  also  riimori'd  that  some  writing-down  of 

-  -  - -  - -  -  -  - — -- —  -  assi'ts  has  been  insisted  upon,  and  that  there- 

*  XTir  /YTT/YTv  A  nPT/YTVTO  T'TJl?  urfL'K'  M*"-  '*•  G’Brieii  was  in  New  York  a  fore  the  statement  will  not  make  the  showing 

BANK  QUOlAllUNO  rUK  Itllli  WHiHiK.  few  days  this  week.  which  was  first  anticipated. 


dnqiped  off'  to  Montreal  Powt  r  sold  of  the  Siianish  River  Puli>  and  Paper  an- 

liown  to  212;  Toronto  Railway  did  not  lUiin- i  nual  statement  which  is  now  overdue.  It 


has  he(>n  stated  at  times  that  the  showing 
would  he  favorable  and  tliat  a  small  surplus 


TotaLs . .53,88.5  S.519,(!li(8.7« 

It  is  the  intention  of  the  Directors  to  publish  in  Montreal,  Ottawa, 
Toronto  and  Now’  York — monthly— a  statement  of  mine  operations 
covering  tons  of  ore  handled  and  gold  recovered.  The  net  earnings  of 
the  Company  will  be  published  at  the  annual  meeting,  after  all  accounts 
are  adjusted. 

To  bring  the  stockholder  to  date,  we  are  as  .above  giving  working 
operations  for  the  first  five  months  of  tliis  fiscal  year,  beginning  April 
ist  and  ending  August  31st.  We  shall  sliortly  publish  the  information 
respecting  September,  and  monthly  thereafter. 

Wo  are  pleased  to  state  that  the  operating  cost  for  the  first  fiv-c  months 
of  this  year,  as  eompared  with  the  figures  of  the  last  fiscal  year,  shows  a 
reduction  of  SI. 09  per  ton,  whereas  for  the  month  of  August  the  costs  show 
a  reduction  of  SI. 55.  Wo  are  at  present  working  40  stamps,  and  another 
40  stamps  are  now  in  process  of  installation. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

1913  ILange  for  week  Thursday  Sales 
BANKS  High  Low  High  Low  Asked  Bid  for  w’k 

B.N.A .  155  14434  1.52  1.52  .  1.51  (i 

Commerce .  224  200  200  20.>  20.5  3-2  20.5  115 

Hocliolaga .  170  150  155  154  155  153  78 

Imperial .  227  207  3i  214  213  214  213  84 

Merchants .  201  180  34  190  190  190  LSI  3 

Molsons .  203  18934  19-'>  195  *200  19.5  1 

Alontroal .  246  2‘25  230  230  ‘233  .  5!) 

Natioualo .  140  123  34 .  133  . 

Nova  Scotia .  266  251  255  3-'i  25534  2.5514  255  82 

Ottawa .  21034  H"'  .  203  . 

Quebec .  133  121  124  124  125  122'-^  3 

Royal .  228  213  •222  34  2’2’2  34 .  221  2 

Standard .  23634  207  213 '2  213  213  34  21 ‘2  34  40 

Toronto .  211  203  ’20.5  3-4  205  .  ’204  24 

Union .  154  34  13534  140  104  140  138  lo 


Cables  “BUKPORT.” 


BURNER,  PDRTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  S-^SS-SSSe. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  11,  1913. 


LARGE  CENTRAL  PROPERTIES 

FOR  SALE 

Acfinjf  for  the  heiT’s  of  rhe  late  Henry  S.  Mnssen,  v''e  offer  For  Sale  the  foMow’ing  attractive 
central  properties,  in  order  to  close  the  Estate: — 

DORCHESTER  STREET,  SOUTH  SIDE 

'I’ll**  It«*IIevue  llai!  Ih’i'iioriy.  laein;?  Ih.'^hop  Sti’r^t,  \vitli  East  side  frontin^^  ('n  Aqu*'- 
dui't  Street.  <-<nisis:ina  «*!‘  nn.'  larKe  hous*-,  eoaoh-lidiise,  stiu»>-s,  oK'.,  and 
J.and  measures  aiipr'-x'imately  .‘L'S  feel  frontaKe  by  241'  feet  In  deptli,  a  ti  ta. 
area  of  appruximat.  ly  S'i.aio  snnare  feet. 

DORCHESTER  STREET,  NORTH  SIDE 

The  It*-])evm'  Terrace,  extending  irmu  Creso-ni  m  I':sh'»j->  Streets.  iTTeas.i’  i.j;:  a;.- 
proximateiv  J30  u‘«-t  fr<inta«e  i-n  Unrehester  ay  17a  feet  in  depth,  or  a  total  area  oi 
Itjl.aTt)  S'loare  feet.  Iluiidinjrs  eniisisl  4'f  eiKht  iarfr*.*  stone  «.iu'f.iir.gs. 

ST.  CATHERINE  STREET  PROPERTY 

South-east  c'^rin-j’  <d'  (*res''t-nt  strett.  iand  measurinff  ,* ppror: mately  w  fee^  fron*- 
atJte  l*y  a  depth  cf  17:.  fe.-t.  or  a  t'dai  nvf'H  of  ]:.,P»a  s.juare  feet.  ITcsent  l.uild.u^s 
art'  f.rt'upjed  as  .^Pires,  nffiot-s.  wurkshops  and  dwelhn^rs. 

CRESCENT  ‘STREET  PROPERTY 


CANADIANS Sini  BANK  OF  MONTREAL 

PROMINENT  AMONG , 

LONDON  BORROWERS  HEAD  OFFICE:  MONTREAL 


LUHUUn  Di;i\IVU  Tl  Li\0 1  HEAD  OFFICE:  MONTREAL 

^  i  BOAKIt  OF  DIRECTOR.S 

But  Edmonton  and  Vancouver  ;  RT.-RON.  v.ord  STR.\TnCONA  and  mount  royal,  G.C.M.G..  O.C.V.O..  Honorary  PrOTiaadtl 


I  nnn«  Worn  lV«t  in  I'lomiinrl  and  *  Prcsldont.  H.  V.  MEREDITH.  Esq..  Vice-President. 

ijORnS  \l  CFG  INOl  111  UGlT13nO  dilU  P  (IRKKXSIIIKLDS  Esq.  STU  WILLIAM  MACDONALD.  JAMES  ROSS.  Esq. 

Undcrwrilers  Were  Left  with 

the  He.-tviesl  Portion  of  issues  "  “  n.  v'’MlSf;o'r?,rSS.ra»,.r 

\irc?li-nKn  owta  Mow  '/«oland  A.  .M.\CN1  DE R.  Chief  Inspector  and  .Siiporint.ondont.  of  Rranches. 

AUSiraiia  anci  ivew  /xaiano,  C  SWJ-NCNY,  .«tipt.  ItrUish  Coimnitia  Itranehcs.  A.  D.  R RAITHWAITE,  Supt.  Ontario  Branches 

...OU  COCKRURN.  .Supt.  guclicc  Branches,  E.  P.  WINSLOW,  Supt.  Northwest  Branches. 

tT)r,^^tnCr  A^ltn  l"0rti^,ncrs,  oCCK*  u  CLARKE,  supt.  Maritime  provinces  and  Nfld.  Branches. 

ing  Heavy  Loans.  rkanchks  in  Canada. 


ing  Heavy  Loans.  rkanchks  in  Canada. 

_  !  In  all  the  Important  cities  and  towns  In  the  following!  Provinces; 

Province  of  Ontario.  Province  of  Prince  Edward  Island. 

( 'aiiafii.iiis  hiivc  aifain  tlii.s  wet'k  Itikt'ii  a  Province  of  Ouehec,  Province  of  Nova  Scotia, 

f,, .P  ti..  .1  ..r  i.  i.,,c  io  Province  of  New  Brunswick.  Northwest  Provinces, 

lottniosl  pl.tet'  in  Inn  flood  of  lU'W  isstit  s  in  Province  of  British  ('oluinltla. 

l.ondon.  In  fact  so  Rrcat  lias  lu'on  tlioriisli  IIKANCnKS  OUTSIDH  OF  CANADA, 

tifoortlintr  to  eaMcs,  that  tlio  nionov  niarkot  1-ondon,  Enjt  — 47  Thrcadneedle  street,  K..O.  5^  Washington. 

.  /.  *  ,  s  Nirh.  ilhaiiis- Taylor.  .ManaT^er.  St.  .lohn  s.  Newfoundland. 

IS  seriously  threatened.  I  he  faets  llial  ol  New  York.  V.Y’. — (M  Wall  Strc'ot.  K.  V.  Hebdon.  Birrhy  Cove,  Newfoundland. 

4 1,  „  4  V>  j-  /N  .  4  I  .  «  ..4  J.  T.  Moliueux,  .\2ent8.  Grand  Falls.  Newfoundland. 

th(*  rt'eent  Canadian  (lOVtTnnient  I  per  eeiit.  ChicaKo.  111. — 10s  South  La  Salle  Street.  Mexico  City.  Mexico.  D.  F. 

loan  otL'red  at  tM»  *>nly  do  per  eent.  was  siih-  hankers  I 


seril»(‘d  by  the  j>ul)]i(*  and  that  also  .")0  p(  r  •  Lond.on — Thr*  Bank  of  Fn-xtand.  Thn  Union  of 
ctMii.  of  iiie  ciiv  of  Kilnioiiion  loiiii  wn.-t  l<  fi  !  n’!’, ',’?!!  iv  "V'*i 

,  .1  !  '  .  I  .  <  1 1,  '  f  oiinty  and  \\  est niinster  M.ank.  Ltd.  The 


HANKERS  IN  HRKAT  BIMTAIN. 

Thn  Union  of  Liverpool — The  Bank  of  Liverpool;  L 


with  the  'Ill'll  rwnters  have  not  jn'oti  ll  llle  |  N.ational  Provincial  Bank  of  EiiKlaiid.  Ltd. 

li..,  t.,t  .1  BANKERS  IN  TIIK  UNITED  STATES. 

I  1. 1  I  her  Borrow  niff  for  .\Ut-1ia  l.Ul  t-l.lli  '  ,  York— The  N,allonal  ('ity  Bank.  .Vationa  Butlalo— The  M,arlne  Natlonat  Bank, 

ano  oiiu*.''  i.->  underway,  whlh*  Jmliislrial  ol-  Lank  ot  Comment*.  National  Park  Hank.  San  Francisco — First  National  Hank.  Th0 

ferintes  art'  also  lu-ini;  nrraiif^od  that  will  Hhiladclplila — Fourth  Sirciu  National  Hank.  Anglo  and  London  Paris  National  Bank, 

retiuiro  ai  ira^1  I’LMIMO  000  •  boston  -  'The  ^^(*^chauts  National  Hank. 

V.'U  7..-i1miw!  i<  -Mr-iin  Iwirruu  iio-*  in  I  nTi.  I  Saving:'!  i)cpartnn‘nfs  ('ontK'cicd  with  oach  Branch  and  interest  allowed  at  Current  rates. 

.M  /,i  .nano  J>  ‘‘‘7 Collections  at  all  points  of  the  world  undertaken  at  most  favorahio  rates. 

(lon,  w  U  il  nil  (»11«  luntf  oi  4.o..)IMMMhi  1  pfi  Travellers’  Clicqucs,  Litniicd  Cheques  and  Travellers'  Letters  of  Credit  Issued  negotiable  In  ait  parts 


Scotland — The  BFltlsb  Linen  Bank  and  BranoIiM 


Cerne*’  i>f  lane. 

4  s  fi'>'n:.;t 

feet.  lUtilflinsxs 


.-t  s.  M-.  r.:.-:  v  St.  <''atherin»?,  mensiirlm:  app»’oxirn.a:-  ' 

a\  a  deptli  I’t  111*  feet  3  In-dus,  or  a  T-'t;;’.  area  of 
•  of  t\v<*  iarixe  stoiif*  /lonses. 


.V  car  lii;e  art* 
m.ilce  a  pure  ha  SI 
.in  l  full  dotxVi.s  : 


i  f’.ier  :mp'  rtai  t  * 

*  f'f  :  }M‘i  fp-'rt  a-'i 

'nrnisiu‘d  on  a]*ldi 


|■'*'^^Ts  taking  place  on  D  ■'rehe.«tor 
st’a'ot  an  except ionaily  attract!\’»'  pr^po- 


Crown  Trust  Compai 

145  ST.  Ikms  STREET.  MAIN  7390 


(■(‘lU.  li  n-\  i  ;ir  ImukI.x  :i1  (IS  i wii  h  1  he  dp!  hiii  ,  of  the  world. 

of  I'diiN  <  r'idii  id  -^'iitid  inld  '^tiiik  which  This  ll.tiik,  w  ith  Its  Br.mrhes  .vt.  every  important  point  In  Canada,  offers  exceptional  facilities  for  the 

..  ,  ,  1  •  transiietioii  of  .n  general  ItatiKini:  Inisiness 

rdiill\'  makes  the  price  (it.  (  imrith  I'lUlf  |  _ L _ :: . . .  . — - - 

that  ihd  ( ';i  Mail(li:i  II  <  iet  cni  aieii  i 's  I'ec  n !  _  __  . .  _  .  ~ 

lean  W  Id  :l  i  ll(l,  I  his  i.s  peillfeil  fe  as  ct  ilh  Iiec  j  . . . — - .1  . .  .  ^ 

thal  (’anatla  can  lierrow  cti.-iiT  than  ollnrl  i 

(loniinien.s.  'Phe  ('ttnatlian  ( ievernmi  ni  j  y  w  1*  ^  'H 

The  Merchants  Bank 

anil  el  which  Pll  per  cent .  Well!  Idiht  liuthr-;  I 

r.,V,;;  r;.Kl?  I  Eslabushed  1864  Qf  Canada  Head  office,  Montreal 

l,f>,lll  j  .....  ......  ..  ........r  ....T  ...AVI  r-  V  n 


Established  1864 


Mainly  About  Securities. 


-  *^^*’*'  X  aniMiiiviT  loan  \va,^  Irs-  in  , 

■  '  ,■  \v  ;  lii'iiiami  ihtin  its  immodiate  predeecsser^. 

:ihc  imlilie  (Uiix-  takini;  :M  per  ei'iit.  The 

^  !  issii.'  w;is  1  Ifii  .0(10  f  y,  jtiT  ci'tO.  ti'll-.t car  ! 

1  Itomls  ami  u;is  put  on  the  marki'i  at  O.'i.  j 
'  Oil  \\  l•(ln■'S(la.\•  the  price  was  1  per  eeiit.j 
(liseomil.  1 

tui'  the  lirst  nine  months  io  t|;ite.  compared  '  Xo  donl>1  fearinj;  the  eoiiffestion  and  the 
wiI  h  I  he  .showini;  of  t  he  las!  lise.-d  vear.  com-  I  rt'sniiani  strained  ilicestion  of  these  new. 


^rchants  Bank 

of  Canada 


NOKTIIKUN  (  IfOW.N  ».  vxV  j 

Norlhern  ('rowii  Hank  siotdt  sohl  at  U1  ’  ! 

ir  W  innipeg  this  wti  k.  'I'lie  sioidv  is  well  |  R 
held  and  onl;,'  small  lots  are  offering.  j  P' 


J)a,res  ;is  follows; 

lO  mos.) 

N’et  earnimrs . 

I'i.ved  charges . 

Nnrplns . 


M  INMPMfJ  KI.MI  TKK  i;.VKMN<JS. 


Hasi'd  on  the 


i  issm  s.  eenieinplateil  liorrowing  hv  Regina 
lOIlf  -and  .Sasktiioon  has  lieeii  poslpoiieil. 

.S- 1 1’, 'JOO  Rarl.v  in  the  weik  Ihe  mtinieipalit.x  of 
.SL’.402  1  Hnriia  H,('..  tinnoiiiH'ed  an  issue  of 
IL’O.SOO  '  i'L’.'tO.OOO  ten-year  bonds.  'Pile  linaneijil 
the  tinid  :  editor  of  the  London  Dailv  .Mail  stated  thal 


rrr«!.lcn< . SIR  II.  MONTAGU  ALLAN.  C.V.O. 

Virr-FrrNi.lent  . K.  W.  BLACKWELL 

GenernI  .MnnaHer . K.  F.  IIERDKN 

PAiid  up  Capital.  . $6,784,700 

RevServe  Fund  and  Undivided  Profits .  6,820,189 

2().T  Branrhca  and  .Agencies  in  Canada,  extending  fron; 

Ihe  Atl.'intir  to  the  Parific. 

A  Central  Ilankiiig  Business  Transacted. 

Special  Attention  given  to  Collerliona.  Savings  Hank  Department  at  all  branchea. 


D.  C.  .MACAnOW. 


Mann^er  Montreal  Branch 


M  KAKNKSS  5N  !>A  BOSH. 

La  Rose  shai'es  were  snli.ieeied  to  some 
pressure  this  week,  and  the  price  went 
olf  to  l.'.i.',.  OlHeiids  of  till'  eiimpaiiy  state 
that  there  i.-'.  nothing  to  Jnstify  the  decline. 
The  sliares  wcr.'  olfen  (1  on  a  hollow  market. 

<  i:i>.n?  n.vi'iits  .vt  .vt', 


The  net  earnings  of  the  Winnipeg  Kh  elrie  '  "  ’  '  o,'",''"'  '''  I"”''  '''*  ‘ 

Railwav.  in  .Inlv,  inerea.sed  a  little  over  one  '  . .  i-l'iek.  as  com-  of  n  nderw  nl  mg  t  his  issn...  l.nl  the  anllion- 

per  emi't.  as  compared  with  the  e.-irnings  of  . . .  I>l><;:"'  io  have  arrange.l  the  mailer 

•Inlv  11112.  The  aggregate  net  ..arnings  i •'  I’’  '' '■'  I' J d oni  side  ol  i  he  Stock  l-.Mdiange.  __ 

since  .lannarv  1  st  to  f he  eii.l  of  .Inlv  amount  | '  ''  '''>'*'1""  at  M(i-ll...  ,  It  isj,  rha|.s  not  .surprising  sa'-l  the 


to  1?]  ,();!1),  1 I  as  against  .S(t(i2..‘i()l,  giving  an 
inerea.se  of  .S.'tr.dtit),  or  ',i.7X  pi'f  cent. 

MK.VKNKSS  IN  |{|{.Vy.II,I.VN 

The  abnormal  pressure  whieli  was  directed 
against  Ttra/.iliati  'Praetion  this  we,k  was 
not  altogelhiT  nnexpeeled.  as  recent  rejiorts 


ly  Iia^iiig  iiereciil,,  I  lie  shares  are  ij  not  -  oiilsid.'  of  ihe  Stmd;  KMdninge.  ' 

in  London  at  M(i-li.'i.  "It  is  |>  rha|)s  not  .surprising,”  said  the 

^  I  Mail  writir.  "that  the  markei  holds  aloof] 

l)O..IE  iMINES.  jin  'iew  of  the  fact  that  the  I  '  j  per  cent. 

_  _  I  debentures  placed  by  the  nniniei (lalit ies  in 

'Phe  dinetors  of  tile  Dome  Mines  Com-  ^''’a  'I'I"I'''I  at  onl.v  77'... 

1  I  ,,  ,  o,  ,  ;  ji  rail  nf -JJ  1  >  pi  r  .  in  lit  t  Ir  Mion*  t  lian  t  w  o 

n\  iJTiiiti  <1  announce  I  ha:  In  realler  tin  y  i  “  ! 

II  piililiNli  I’l'uularly  nioiiiltlv'  sljitentenlh  j  '  Biji  Boi’rov^^rs 


Following  Ihe  r.'pori  i.-me  of  the  progress  fr'"n  Rni/.il  have  intiniale.l  that  a  trade 
of  the  Cedar  Riijiids  Power  develoiHiieiil.  "’as  iminineiil.  The  hnaneial 

2(10  shans  of  the  eommon  were  imrehased  poMlion  is  slated  to  be  very  nnsal isfael ory . 
this  week  at  the  best  ju'ie,  yet  re  ached,  and  a  rest  from  the  f.  verish  activities  of  llm 

There  has  been  a  good  demand  for  these  I*asl  seems  to  be  in  sight. 

shares  of  lute  with  but  little  stoidt  olTeriiig.  - - 

_ - _  -  PK.VKI,  I..VKI.:  STA  riLMMM 

UR.Vy.l I.I.IN  in'.MIOlIS.  .\n  olTleiiil  stateinent  has  bi'cii  issm  d  by 


|>aiiy  Limiti-d  annonnee  Ibai  h.-reafter  they 
will  publish  regularly  monthly  si atemeiils  |  ‘ 
ol  the  mini  operations.  e-ee\e  ring  teens  of; 


,  '  .  xe  iing  leeiis  Ol  Foreign  beerrelwe  rs  are'  .  promine'iit  in 

eire  haneileel  anel  geebi  ree-eo  ere  el.  'Pile'  ne't  ;  Leinebm  teiee  jilsl  lieiw  .  .St.  I ’eUeU's  I  ell  rg. 

e  ;iriii ngs  eif  t  lee' e-eeni pa ny  wi'I  lee  publishe'el  a  1  I  Russia,  wants  I'L’.t  100.000.  'Phi'  liili.r- 

thi'  annual  111  i  iiiig,  afle  r  i  ll  :,ei‘oiints  have.  '  *"_'n'ngli  Rapiil  'Praiisil  Co.  is  olVi'i'iiig 
been  aeljnsleel.  Tim  lat.'st  Matemmut  f<>!- j sla/ilt's  eompilatioii  of  e-apital  for] 


.Si  pti'iiibi  r  is  P 1 0.S.|;!,()(|(),  against  Cl'J,- 
I’K.VUI,  l,.VKM  ST.V'ri'LMMN'r  j  'Pin.  ri  snlts  oiitaiin  e!  by  t  hi'  Dome'  .Mini's  ;  1  l-LOOO  in  Si'pti  inbi.r  1012.  Feir  1  hi'  nine.  | 
.\n  olTli'iiil  slati'iimut  has  bi'cii  issm  el  by  I  ('ompan\  Limitiil  for  tbi'  pi  I'ioil  .\pril  Ist  |  months  let  t  lii'  i‘i!i'ri'ii1  eali'iiilar  yi'ar  the.' 


'Phe  he  avv  se  lling  in  Hra/.ilian  this  wi'i'k  ' <lin.etors  of  tlm  j’l'ar!  Lake  Cobl  Mini's,  i  to  .\ngusi  dCt,  i'lLL  an  a-  followf 


total  is  1100,704,000.  agaim-l  P I  d  L.'^Sd-OOO 


has  been  a<-eom pi. id.  il  bv  mueli  bear  talk.  '  <l''<'laring  that  Ihe  linaneial  position  of  the| 

One.  of  these'  re  Doris  whii-'h  hies  not  vet  been  I  'Dmpa.ny  was  salisfaetory  and  that  money  ■ 
confirmed  had  i;  that  a  Lonelon  hoii.si-  ve-rv  j  “"d  been  proviileel  to  furthe  r  llm  eh  velop-  .\prd 

closely  idi'iililieil  with  Hra/.ilia,n  intiri'sts  |  <  li-M.  if<' f  o  be  proeiideel  wit  h.  ITiir-  .May 

vas  inuicr  fiiinncjaj  slra.iii,  nini  it  was  ))c- |  winter  llie  shaft  is  to  tu*  pusiieo  .nine 

lieved  this  had  much  to  do  with  liquidation  J,()()(Moot  level.  The  state-  duly 

of  till'  stock.  I  says  that  the  only  itHlehtedin-Js  .Xinrii 

_ _  j  on  the  pr<»pertv  other  than  (oirrent  nionthlv  ' 

DOMINION  <'O.VI..  I  ’’.''7  7  '  I"'''-  ■  T.',' 

,  ,  side  111  ol  1hi.  eomiiany,  who  has  ngrei'd  to  |  1 

4  he  output  ol  the'  Dominion  (  oal  <  <’>'*'•  take'  the  full  amount  out  of  lhi.  l■,•^'nings  '  .'iii'  a 

aitny  has  bii'U  showiing  sti.ady  monthly  )|,,,  iniiii',  afte  r  the'  mill  has  been  built  the  I 

ine're'itse.s,  anil  it  is  e  xpei-leil  t.iat  the  linal  |  ju),}  j|]|  oilier  indidilialimss  [laiei.  be  gin 

O'eltpiit  will  bi'  in  the'  vii-inilx  of  L7.')().()()e)  i  _  _  ;  ^ 

tons,  whii'li  wonb!  me  an  an  ineri'iisi'  ot  IH'I  I ’'ril.m 'I•1•'|{1<^I*  K  xi{VIVf;*i  re  ^P'  l 
M7. (1(1(1  tons.  In  Si'i.ti'ml.ir  !t)C..(M).M  (,,ns  '-'OIII.  I.AK.MNC.S  _ 

we  re'  mini'd.  as  "omiiare  el  with  iJSO.OOO  tons  i  'Phi' I'l'eeiil  retnriisol  the.  Diilntli-Sniii.rior  ‘ 
mined  in  .S'litii.' bir  lftl2.  !  Traelion  Company  ari.  worthy  of  at  tent  ion. 


Totals . 

" 'Po  bring  ll 


proilne'i.il 

.'<i2it.;f;',:!.2.s  I 

I  bS.  IP'.1. 1(1 
(*S,21.'...S,| 
7.'),(l.'.S.2(i 
t>7.(i(i0. 1 1  ! 


stoe-k  lee  lb  h  rs  to  date'  W  e 


\'al lie  gold  I  ,vear. 

Vit'lS'v.'. !  CHES.VPEAKE  OHIO. 


FOREIGN  TRAVEL 

l•'or  s.'ifi'ly  .'imi  riinv.'nii'nce.  e'.-irry  yinir  trav  i  llin';  rinnls 
in  tlm  Il.ink  of  'I'oriint.i  Travellers'  Cheiiims  er  I,i  '.ters  .n' 
Ci'eilit.  ' 

'I'lm  I'lmiini'S  are'  iie  i.ti'il  wilhoiil  In  lita tie m  li\  It.eak.s. 
Iliili.I.-.,  Itailwa.v  .inel  .siteamsliiii  < 'ompaniis  in  all  ii.irl.s  of  tlm 
Wi'ertil. 

Til"  l.etlers  of  Cri'iJit,  iisi'il  gi.imrally  for  I.-irgiT  .immints, 
raali!i'  "in'  Io  olitaia  m'li'.i-y  a.s  ri'iiairiil  frnm  any  of  ttn' 
l'.:ial<.“  on  oar  list  of  i.orri'siioaileats,  inelmling  idl  tin-  priaei- 
lial  stopiiiiig  place."  in  tlii'  I'ta.sl. 

I'liiel-iip  I'elptlnl . . S  .»,IMMI,tlll!l 

I  J.  Rf.M‘rvi.<l  I.'ii.mIh .  *»,l  7te,.'»TS 

I  P’4  Assets,  ever .  .IN.IMIO.IIIill 

BANK  ofTORONTO 


INUGKPGRATED,  IN.'V.'l 


.''iirplii.s  l''oi'  DivitIciitiH  !>ecri-;i.seil  .‘s!),.’’,- 
TII.'T  III  I‘'!s.C!|I  ^'e:ir  Ijr.iss  | 

Kiiriiiiijii.s  I iicreiisetl  | 

•Mlliollgli  the  iliyiileiiil  I'ale  of  the  Chi'sa-  I 
jei'.'iki'  iV  (Ihio  Railway  ('onipany  was  late  ly  . 


take,  the  full  amount  out  of  lhi.  e■,•^'nings  .'iii'  as  .-.bove  gi\ing  wierking  opi. rations  fi>r  n  iiiii.i'il  from  1  'j  |)ii'  I'eiil .  iiuai'lirly.  or  at 
from  the.  mini',  afte  r  1 1ll'  mill  has  been  built  the  lir-t  live'  muntbs  of  tin'  fiscal  ii  ar.  ;  1 1,,  rate  of  4  per  cent  a'minst  .a  per  l•l•lll 
and  all  olhi'r  indi4>le;dimss  iiaiei.  ]  beginning  ,\  pril  i  si  a  ml  inili  ng  .\  iignst  d  I  si ,  ■  v  paid,  ilie  i.im'nal  reporl  for  lin’. 


Di  iJ  TU-.smcuioi:  kau.mncjs 

'Phi'  ri'cenl  returns  of  1 1n'  Diilnth-Sniii'i'ior 
Traelion  Company  ari'  wierthy  of  at  tent  ion. 


...  i.i,>  111  a  .•ei'iei  isi  iiiii  I'miiiig  .\ngnsi  .else,  ■  I'lirnii.rlv  paid,  llm  i.niinal  reporl  tor  llii' 
We  shall  shordy  publish  1  hi'  iiiforination  j  (p,.al  ye'-ar  l■nll|.d  .inim  itil,  I (i I d.  pro viili's  a 
risp'i-iing  Sipli'inbi'r,  a.inl  monthly  t  In  ri'-  .  .ri-a)  ifying  fi'atnri'  in  that  .7  pi'i'  I'lnt.  paiil 
.  [in  till'  vear  was  fiillv  larimil.  with  but  a 


an  ph'asiil  lo  stale  that  1  hi‘  opiT-  Ismail  bala  liei'  b  ft 


om|)any  had 


AMFHH  AN  'H  I JIIMKINK  A  I'  LOW.  j  j’ 

.\  .-harp  liriak  in  sli.-lri's  of  the'  .\merii.an  '  ’, 
Ti'li'plione'  anil  'Piligraph  ('onnipny  was  a 
fealnri'  of  lhi'  Ne  w'  T'ork  .Stin-k  F.xehange.  [ 
Tlm  slock  fi'll  .  t'l  12  c’,v.  the.  chil  i  e  xilian-  I 


w'ing  to  tlm  parallel  between  preseni'  ami  •'y  ninths  "f  this  j  ,,,  i„.ar  against  an  niiusiial  niimbi'r  of  ail- 

ast  eomlitions.  vear  ago.  on  Septeiii- .  i  'I' / '1. .’'V.'.  ' '•l'■'■llmstam•es.  ami  ilnl  siirprisiiigly 


past  eomlitions.  year  ago,  on  Septein- 
liir  llth.  the  employees  wi'jit  on  strike,  and 
the  I'ariiings  se  riously  siiffi  ri'il  from  tlii'  tii'- 
np  whii'h  resiilli'il.  'Pirn  gross  I'arnings  for 
the  si'i.imil  wi'i'k  in  .Septi  inber  of  this  year. 


ati.ni  be  ing  t  In:  K  p.mt's  Vrom  Washingion  I  ' ''"'i' ""  i""''-”';*' ,<>[  Md  per  ee-nt,.  ! 


;  last  lise,"!  yi'ar.  shows  a,  n  ilm-iion  of  .SI.tlH 
piT  ton.  whereas  fur  t  h,  niotith  of  .\iigiist 
till'  I'eists  show  a  riilni'tion  of  s|..'i.‘).  W'l' 
;  ai'i'  at  pri  si  iit  working  -ttl  stamps,  ami  an- 
i  ot  hi'i'  10  sla  mps  ari'  now  in  proi.|'ss  of  instal- 


h.al  atli  mpis  wi'i'i'  to  b.i'  inaih'  to  I'.irry 
ihi'ough  a  program  of  <  iovi  rjnin  iit  owui  r- 
sliip  of  wire'  eommiu'ii.atiou  liiu's.  'Phis  is 
the  lowi'st  price  sini'c  11*0''. 

N<UM TIKKN  OHIO  KAUMNOS  <iO  i  r. 

It  is  1  xpi  l■t''||  that  till'  late'  months  of  t  hi' 
yi'iir  will  pi'ievi  more'  favorable'  as  to  i  .'irnings 
for  the'  Norilnrn  Ohio  'Pi'.ii't  ion  ck  Light  Co- 
patiy  .  although  tlii'  sys.e  in  for  the'  eight 
months  e  Hill 'i  .i.ureis'  showcil  i'arnings 

at  the  rate  of  L7.‘)  I'.e  . . .  against  the  .7. 

pe  r  ee  nl .  di\  iiii  ini  t'l'iiuiri'iin  uts,  t  In'  .\ugust 


while'  till'  third  wick  pro\iiles  an  itii'i'i'iise  ‘  ‘  operating  I'lheii'iii.y ,  the'  linal  re  siills 

i)f  4F2  per  cent.,  ami  a  gross  ineri'asi'  of  11,7  |  r-kl’.iriy^AlT'  i  •TV’UT'i'X'k  weinhl  have'  ben'ii  lar  h  s_s  _i  in‘oiiragiiig. 

per  eent.  for  t  hi'  whole  month.  .Since  .laiin- ■  I  .xlllslJ.  Cross  i'arnings  im-reaseel  .'^7'.l.i.  ION  or  2.42 

ar\'.  gross  I'sriiing's  have  gained  .SRJtJ.KO'J  or-  -  I"'*'  ‘'''Ht.,  but  expense's  imri'aseil  .SI.SI.).- 

lii'.l  per  cent.  i  'Pin'  Detroit  Cnil. -I  Railwavs  Compaiiv  ''70  and  taxes  t^dtil  .tfbL  preivnling  a  iliirease 

. . : -  _  i  has  is>ne  -I  the  August,  state  iiient  of  e  arnings  ' 

INTFUNA'ITONAI,  MU, I, INC  <4».  ,  the  first  month  in  whieli  tin  eh  e-reased  fare  Tlm"  great  lloexls  whii-li  overwhelmed  a 

'Phi' International  .Milling  (ai.  of  Minm  so- |  se'rvii-i'  was  inil  into  elTi'Ci.  'Phi'  slali  iiii'iit  l.irgi'  part  of  tlm  .Mieidh'  ami  .Midilh'  W’est- 

ta  whii-li  owns  large'  Canailiau  mills  at  howi'\ i  ,■  lio".- mil  offe  r  a  ri' liable' I'omparisem  I  ,.,.,1  .Stales  greatlv  affeeti'd  the  gross  I'arii- 

M  oosi'jaw  ami  Calgary  'as  slateil  in  allot  Imr  ;  ;is  the  mw  rales  only  w,  ,,1  into  ilYi'i-l  on  ings,  ami  added  to  thi,-.  the-  eompanv  also 

eolnmn  1  sliows  ni't  profit  s  eif  approxi  ma  ti'ly  .\  ngnsi  1.7lh.  l-tiit  as  .Inly  and  .Yngnst  ari'  siiffe're'el  a  ri'elni'lion  in'  its  coal  loiimi'n' 


Well  iimlir  ihi'  eii'e'ii ni'l a iii'i's.  'Pin'  in't  :  | 
1', 'irnings  we-ri'  l•<|Ilal  to  .7.2.7  pe  r  I'l'iil.  on  thi'  ;  | 
Sii2.702.(i0(t  eoinmoii  sl'ii-k  as  I'oinpari'd  i  j 
with  i'i..sl  per  I'l'iiI .  1  arm'll  last  year.  j  j 

lladil  not  bi'i  n  fi.r  furthe  r  ai-hievi  iiii'iits  .  j 

jin  opi'i'aliiig  I'llieii'm-y ,  tin'  linal  re  snlls  i  [ 

'  weinhl  have'  bei'ii  far  less  i  ni.iinragiiig.  1  | 

Cross  I'arnings  im-reaseel  .'^70.7.  lOS  or  '2.42! 
pi'i'  I'ent.,  but  expense's  imri'aseil  .Sl,S1.7.-i 
s70  ami  taxes  !?4()l.ti44.  preii  ieling  a  ili  i  re  asi.  j 
,  of  .'■*l.o.S2,l  14  in  ne  t  earnings,  or  ronghly  Ft  ; 
pe  l'  I'l'nt.  1 

'Phi'  great  Hoods  wliii-h  oviTwhelini'd  a  i 


THE  ROYAL  BANK  OF  CANADA 

INCOIU'OKATKU  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  IVIONTREAL. 

310  IJr.mchc.s  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuha,  I’orlo  ILico  and  Dominican  Itepubllc. 

BRITISH  WEST  INDIES. 

BAHAMAS— Na.ssau;  BAKBADO.S  Bridgetown;  JAMAICA — Kingston; 
TIUNTDAD  Fort  of  Spain  and  San  Fernando. 

BKITISII  HON  DUKAS— Belize 


•S.700,0()()  feir  the  yi'iir.  It  is  impiessilih'  tei  idi  nti 


IS  .Inly  aiKl  August  are  sniTereil  a  redni'linn  in  its  enal  iDiinagi', 
I,,.  ,,,  I i„,  ,,  ,  ..•.,,,1,1,1,,-.,  'll  I'll  ings  are  eoiieerned  !  owing  to  the  mim-rs'  st  ri  ke  in  West  Virginia, 

per  e(nl..iic'.i"mit'equireimnt.s?  llm  August'  ;:<>»*  I'we  1  his  r.'suf  with  any  prevmns  .v 'ur  j  by  street  railway  e.,ni|.aiims,  a  e■..mpari.s..Il  ,  The  aim.niit  charged  to  e.p.  rating  e.x- 
C'lrnings  bv  tlie  ins.lves  wer-  at  the  annual  report  which  covers  the  lot  .armiigs  tor  .Inlv  ami  Ampisf  lUl.f  will  p,.n.s..s  on  .aceonnt  of  floo.l  damages  np  to 

rate  of  l(l.;';.7  lie  r  e-'e  nl.  company  s  full  opiTating  and  I'arning  eapa-  sliow  soiim  1  lung  of  llm  i  ffe  i-t  of  tlm  ne  w  fan-  .|,nm  i-IO  totiili'il  S:{2.7,274.  Iimrea  -"il  wa 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


<',\I,(L*.HV  POAVKH  I'.VRNINfi.S  'Phe  Calgary  Riant  was  only  aeqnire  el  in  '  larniiigs  gaiiu'd  .'<;il.s47  anil  surplus  after  |  men  w  ho  were'  ini  vaneeil  .Septiin  biu'  I .  I  (H  2 
The  '.'iite  inbe.r  e'ari'im-s  ,,f  ihe  Cahmrv  'HiC't'ti'''';"'*"  i"*  i'*  "hat  is  *  <'harge  s  gieiimd  .'^^'Jii.iid.e.  For  Angu.st  lOl.'f  A,„il  llm  clerical  forces  who  wi'i'i'  ailvaime  i 

Power  Ceempaiiv  sliow  re4aii'..lv  smair  in-  r•'^^at■de■d  as  strong  hamis  and  tlm  mills  gre.ss  ,',u'iiings  gaine  .!  .kS2.y,4  e.yer  .'Vugns^^  February  I,  KILL  'Ph.-.'osl  oflheseim 
cre.ase'sinbolhgrossaml  ni't  when  r.omi.are'el  V.'  7l'.  ^  ‘’"n  <  ternl.ery  I  *12.  ni'l  I'lirmugs  gaiim.i  N,  b.Ob.i  and  stir-  en  ases  was  aj.proximately  .S.S'2.7,00().  'Pa.' 

with  the  he  avv  <'aius  that  we  re  re'gisti  re  d  ^ for  profit-  pins  after  charges  gaiimil  .'s22,<2l.  iimreases  were  partienlarly  felt  on  the  line.- 

in  the  I'rei'i'diiig  months.  able  oiteration.  A  eompariseni  ol  earniiigs  lor  the  two  rnnniiig  throngli  Kentucky. 

For  the  vear  lo  date,  or  since-  .fatinarv  1st,  i  -  -  months  id  I.IL.  maki's  thi'  lollowing  showing  The  income  uceoiint  compares  as  follows 

gr.'ss  e  arnings  both  show  an  increase  'of  30  K AMIMS'TKjriA  P.OM'KK  ‘ i 

percent.  In  .''iiitiiiilmr.  the'  gain  in  gross  The  net  earnings  of  thi-  Kaministiqiiia  ;  ,  ine  '  .trt'I/'^  ’.lo’t -’kn  "it’m'k  I  "tal  op-  revs .  .‘i'.'e.ntl.k.e.'deS  44,‘dS().Mi( 

ainoiintf'd  to  or  11  pDr  and  in  I'owor  ('oinpaiiy  tor  Iho  inoiilh  of  July,  T  .  '  *  "  “  - -o.-t  )  .  ,d  Oikt.  (‘Xponsos .  — (i.L».LSl 

net.  to  •'*^2.0.''!.  or  7.4  [nr  I'lUt.  'I’he  com-  amounted  to  .‘?2(),071).  and  the  surplus  ovit  j  ‘  ‘min-t  on  ~ -rr  .  Net  oj'er.  rev..  '  ^  f'l:! 

parative  sialeimtil  for  Seiiti'inber  and  the  fi.xeel  ehargi'S  was  .'<14. 1.37.  Sinee  X'ovetn-  ”  -  i  "  i  'i  V  I’ai*  fUher  ineonii' .  2.22.»..).fe  1  .S0.S.,)i).; 

nine  months  is  as  follows:  her  Ist,  tlm  beginning  ed  the'  fiscal  vi-ar,  net  '  i,i  't”  n  ie"  '  , l'^  I?  n""  '  ''**■*>«"■ .  12.S-,(t.'2.)..  14. 402.7.. I 

SEi-ri  MiiEii  1012  l(tl3  Ine.  i'arnings  are  -SlSO.XSf;  fixed  charges  are'  I  nili'd  Railway  made  large'  fCharge's,  taxe's,  e'tc .  ll,.70(), , I  0.l,S,s,,|. 

Gros,s .  S20,.S30  823,140  .?2.:i09  801,S37,  and  tlm  surplus  available'  for  divi- 1  wmVe  '  .  .  3,20.S„703  4,274,201 

Net .  I7.S.79  RI.I77  1.317  de'iid.s  i.s  .‘<1  •2.7,047.  As  the-  elividcnd  rate-  is  !  '•'-•■  ‘''''y  niyiyr  -5^0.  0,.L)2,  ,  Jtnide'm^ .  3.1.30,080  3,130,02/ 

NTm;  Months  .7  pern  ee'iu.  it  is  se'cn  that  the'  full  v.  ar's  |  m  v  ''' 4  .Surplus. ..  . .  1.70.423  l.l.i4..77( 


r'ity.  About  two  ymars  age.,  she.rlly  after  <ili  tin-  lai'iiings.  Crei-s  earnings  for  -I  niy  '  iffi'i'tive  einriiig  thi'  iiitiri'  liseal  yi-ar 

the  ini'rg'  r,  the  Moosi'jaw  mill  was  linriii  il.  ]  1013  gaiimil  .8I0I.S00  ini  r  .Inly  1012,  ne  t  ;  with  the  I'Xe'ieption  o7  l•omlnl•lors  and  traiii- 


BUSINE.SS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERM.S 
SAVINGS  DEPART.MENT  AT  ALL  BRANCHES, 


TiieBahkof  Ottax«a 


ri'gat'di'i!  as  strong  hamis  anel  tlm  mills  gross  e'iu'iiings  gaim  d  .SS2.S.7 1  e.veT  Angnsf  F,  brnary  I,  1013.  'Plm  e'osi  of  the  se-  iii- 
beith  in  the'  1*.'  S.  ami  Canadian  terrileery  :  1012.  ne  t  i'arnings  gaiimil  .SdO.Oii.'l  ami  snr-  /'re  ase's  was  ii])i)roximale'ly  .S.S2.7,000.  'Pax 
show  that  the'V  are  we  ll  situated  for  profit-  pins  afti'i'  charges  gaiin  el  .822,721.  iimri-asi's  were-  partiimlarlv  felt  on  the  lim-.s 

able'  oite'ratiem.  |  A  eomparison  of  earnings  for  the  two  running  throngli  Kentnekv. 


ESTABLISHED  1374. 


HEAD  OFFICE, 


OTTAWA,  Canada. 


-i  ine'reas'e  of  30  KAMIMS'FKjriA  P.OM'KK  L  Augnsi_  .J„ly  Di  I'rease  | 

m  gain  in  gross  The  net  earnings  of  th.'  KX'iministiqnia  i  f:;;'’;:"  330  Total  op.  revs, 

ler  ee  nl.,  and  in  Rower  Company  for  the  month  of  .Tidy,  7  .  i't,m  ~  — b-'  T  .,3).  :  tq.iT.  expenses 


plus  «iru‘i  f  .lar^cs  |  iiif*r(‘MS(‘S  wf*r(‘  partH'ularly  foil  on  tlu*  linos 

A  eomparison  ol  larniiigs  lor  the  two  rnnniiig  throngli  Kentucky. 
niDiiths  I'l  101.1  ma  ki's  tin-  I  oil  owing  showing  i  'Phe  income'  account  cejin  pares  as  folh.  ws ; 

.\ugnsi  .Inly  De  e-re-asc  ]  lOF!  1012 

fiross  .am.  -SI .  1 8(),:!.7S  .81  ,'200,08,8  .823,330  'P.ital  op.  revs .  .83.7.(i.''.7,27'S  34, 280. .sc, 0 


iSurpI  afte-f' 
I'harges. . 


0,308  (q,i  r.  e-xpe'nses . 

X’et  oj'e  r.  rev..  . 

7,700  Ollier  income' . 

4  31,  'Potal  income . 

large'  f Charge's,  taxe-s,  e'te; 

I  hs  eif  ;  \(.t  incomee . 


8134.347  8173.. 7;i3  .8.30,'280  elividcml  has  alre'.adv  tmen  e'arneel  w-ilh  L(l32.  It  is  im  elnclnele's  inte're'st  on  funeleel  d.l.t,  .8e.- 

lOS.OO.s  1.30..7.74  30.040  margin  e>f  .82.7.000  t.'t  spare-.  The'  showing  Pi'< >•'••* bh'  <  j***'  "  '  I*  t he-  tie- w  rat.'  of  lari'  t his  |  l(l2,.)()3;  inte.r.-st  on  .'qni|. me  iil  trusts,  821  0,- 
!  '  I  ratio  ol  gam  will  be  inairilami'il.  but  lor  till' ;  ,-,ii,',;  ri-ritals,  8883,224;  taxes.  81 .37.7, soil, 


24,  1.71. .700  22,03.7.C.S1 
10.033.7  IS  1  1.0.74.  ISO 
2. 22.7. .737  1. SOS. ,703 

12.870.2.7.7  14.402.7.71 
0,. 700, 7.7 1  0.  bS.s  7  1.7 

3,208,703  4,271,200 

,3.1.30,080  3,130,027 

170.423  1.134.770 


C.  MEREDITH  &  GO.,  LIMITED 

BOARD  OF  DIRECTORS  : 

C.  MEREDITH,  President.  C.  B.  GORDON,  Vice-Pres. 


I  full  yi-ar  it  is  e  x[me'1i  el  that  a  gnoel  iiicre'ase-  j  ;,)|(1  creielit  ein  &  (>.  grain  e  le  vatejr. 

'  will  111-  sheiv.ii  fe,r  the-  lOemk  e,ve  r  the'  amejunt  .  - 

arailabli'  leer  eli' iele  nels  fejr  the'  vear  e-nelc'l  I 

D.'e'e'nil)e'r3l,  1013.  j  .MARKED  C'IIAN<JK  IN  SEN'IT.MENT. 

I  ~  I  In  je  le  tter  te)  the  Editeir.  Me-ssrs.  Weieiel, 

'FIlEfiOOSli  AND 'FIIE  fiDUDEN  EfiGS  (innely  iinel  f'o.  say  eif  the-  [ire.se'nt  intesl- 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


1  3Tm  plan  regarding  eemte  iniilate'el  eh-vel- 
eipme  nts  in  Fniim  Raeifie'  whledi  at  [ire'se  nt 
I  finels  iimst  faveir  says  the-  Walls  Streed 
I  .lemrnal,  is  the  e,m'  le,  make'  a  ee/minirati ve-ly 
'  small  e-ush  distrilmtiem — abeeiit  1(1  [jer  e'e-nt. 
I  ha'iiig  the'  ee)in|iany  in  [tejsitiem  te,  re'peat 
ihei  eipe'ratiem  freiiii  time'  to  time  in  the- 
future.  'Pile  geense'  which  has  the  [lenver  tee 
lay  the-  geileleii  e-ggs  will  mit  be'  kille'd.  On 
the  ee/iitrary.  it  will  be  earefnily  te'iiele'el; 
ami  after  it  has  laiel  the  first.  Wall  .Street 


A.  H.  B.  MACKENZIE,  M  anager. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  ...  46  Thrcadneedle  St.,  E.C. 


*'P,  *P.*i,V.V  i  veloped  verv  much,  but  we  are  luedtitig  for  1  neapolis,  .St.  Rani  eV  Sanll  Ste.  Alarie  stock  its  Government  lanels  in  the  west  with 

t-  i>"  t  ,  re-imwed  aeiivitv  tlmr-  this  month,  as  it  is  way  Co.  f.m  tlm  eonstrnetion  of  one-  e,f  the  cattle,  put  the  army,  I'spee'iallv  the  eavalrv, 

anoiher.  I  iiion  1  aeitic  is  like-ly  to  heeoini'  I  ..  . .  .i,„4  o _ ;.,i  . i,  ...„n,.  Licevt  ere.  i  /iek>  on  thi.  hikes  to  take  car/'  /,.  ,..„vi:  =  . i . ii..  /i,..  . lA’ 


mi  nt  condition  in  Canada. 

"Wt'  are  glad  to  be  able  lo  say  that  onr 
j,ri  di(.;ti<>ns  as  to  an  iinprovi-d  marki't  ha  ve  j 
1,1'en  fully  n-alized  so  far.  'Ptmre  is  certainly  i 
a  marked  chan.g/'  in  thi-  ft-eling  of  investors  j 
ill  llie  last  month  or  two.  DrdiiiJiry  invest-  j 
ors  are  not  only  buying  in  inneh  la-ger  ' 
volnmc,  ami  nineli  more  r/ailily.  but  tlm  I 
lie  l<l  of  inv('st  in/'nl  availaltle  is  broader  tiian  | 
wi'  have  known  it  sinee  llm  beginning  of  I 
1008. 

".So  far,  the  English  business  has  not 


Travellers’  and  Commercial 
Letters  ot  Credit 

Negotiable  tlirotighout  the  world  represent 
the  .safest  and  most  convenient  method  of 
carr5dng  funds  wlien  travelling  abroad. 


Monireal  Branch .  . FRANCIS  COLE,  Manager 

Fairniount  Avenue  Branch  ...  .A.  W.  LAING,  Manager 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Mnnicipa  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


SI.OIfiMXXI  OHM  DOCK 

Rians  have  been  eomplete/l  by  the  Min- 


t :.s.  SHOU.D  TACKI  K  PROBLEM 

It  is  the  duty  of  the  United  States  to 


o.,.  ;,.  ..  f.  .  ‘"i'.''  'oiw  that 'financial  peo|/le  are  re  ally  bigg/'st  ore-  iloek'  on  the.  lakes  to  take  care-  to  work  as  cowboys  to  handle  the  animafs! 

t)':,-,  r*  «  'I'li.'r,  !,  iii  i  el!,  1  H  ‘‘r  i  (-'''fling  /lowii  to  liusincs.s  ovi'r  there,  after  of  (he  inerease  il  traffic  to  (  anailian  steel  supjil.v  the  packers  with  this  beef  at  cost 

..  '.TT. e.-h  T' .  V,  Boo.  U  wdl  cost  that  the  price  will  be  lowered  to  the 

'  ‘  _ '  speculation.  I  -NTot  wit  listanding  the  diffieulli/s /if  some  more  than  -8 1 ,001), 000.  public,  and  a  threatened  meat  famine  due 

wpFV'r  «;•>« Vioo  BOO  I '**'''  sn-nalled  Canadian  Inve.'tment  ^  ^  in  six  or  eight  years  averted,  is  the  opin- 

‘  —  •  ~  ,  I  w/'  think  that  those  who  are  dealing  AMUR.  TLLhl  HONE  .SELES  NOILS  of  A.  M.  Duhin  of  New  York,  a  dele- 

Mr.  .1.  Frater  Taylor,  presidz-nt  of  Lake  j  in  n  al  inve.stments  have  very  little  to  com-  The  American  3'eh'graph  and  Tele-  gate  to  the  .American  Mi'at  Packers’  Asso- 

.Superior  cor|)oratiori  stated  at  the  annual;  plain  of.”  phoiu'  f'omitany  has  sold  through  J .  R.  eiation,  who  declared  that  only  by  some 

meeting  that  fiutside  /jf  transfers  from  i  - - - - - -  Morgan  &:  Co.  and  Kidder,  Pi-ah/zdv  eC  drastic  action  could  a  meat  shortage  be 

one  subsidiary  to  another  on  capital  ac- '  'Phe  Maple  T^caf  Milling  Company  has  Co.,  .810,000,000  six  months  notes  of  its  [ireventcd.  “Unless  some  action  is  taken 

count,  a  sum  of  more  than  82(),000,000  in  !  declared  the  regular  quarterly  flividend  suhsidiary  companies  on  a  [ler  ''ont,  there  will  be  no  meat  on  the  tables  of  the 

cash  has  been  spent  in  four  vears  in  con- :  of  Hi  per  cent,  on  the  preferred  stock,  basis.  The  notes  are  endorsed  by  tin  American  workingmen  in  the  next  decade, 

,  neetion  with  the  steel  plants  and  railroads.  .  pay  able  October  18th.  1  American  Telegraph  and  Telephom  Co.  j  In-  declared. 


SPEN  T  S2fi,0(»0,(»00 


ge  tting  <lown  to  liusiness  ovi'r  there,  after  of.  (he  tnereaseil  tranic  to  *  anaelian  steel  supjil.v  the  packers  with  this  beef  at  cost 

ilmir  holidays.  mills,  es|ie/‘i:illy  at  tin'  Soo.  It  will  cost  price  will  he  lowered  to  the 

■■Notwithstanding  the  difficulli/s  of  some  more  than  -8 1 ,001), 000.  public,  and  a  threatened  meat  famine  due 

of  the  so-called  Canadian  Inve.'tment  _  1  '•(  ‘‘‘Sht  years  averted,  is  the  opin- 

honses.  w/'  think  that  those  who  are  dealing  AMLR.  'TELEPHONE  .SEEI.S  NOTF.S  of  A.  M.  Duhin  of  New  York,  a  dele- 

in  re  al  investments  have  very  little  to  com-  The  American  Telegraph  and  Tele-  gate  to  the  .American  Meat  Packers’  Asso- 
plain  of.’’  phoiu'  f'omitany  has  sold  through  .J.  P.  eiation,  who  declared  that  only  by  some 

■ - - - - -  Morgan  ik  Co.  and  Kidder,  Pi'ahody  e^c  drastic  action  could  a  meat  shortage  be 


hi'  declared. 
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THEC  NADIANBANKOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000 


BOARD  OF  DIRECTORS  I 


(^ir  Edninnil  Vallifr.  r.V.O.,  LL.I).,  U.C.L.. 
I'rewident 


Z.  A.  hmnh,  Riiq.,  K.C.,  LL.D., 
Vice^Prenicleiit 


fTon*  A.  Cox 

John  llofikin,  K^q.,  K.C-  LL.D, 

J.  >V.  Flavcllr.  Fuq.,  LL.D. 

A.  Kini^iiiati,  Kwq. 

Sir  Lyman  MrWin  Jonea 
lion.  V.  C.  Kawarda 
C.  II.  M  ood,  Li.q. 

ALEXANDFK  LAIRD. 

lieiirral  Manai^rr 


Sir  John  M.  Ciihaon,  William  FarwrII*  R«q,«  D.C.L, 

K.C.,  LL.D.  <iardner  Slorcna,  Raq, 

William  McMnMter,  Ksq,  ti^or^o  (i.  Foator.  Faq.«  K.C, 

llohcrt  Stuart,  Faq,  C'lian.  Colby,  Knq.,  M.A,«  Ph.D. 

<1.  F.  itnit,  Faq;  A.  C.  Fliimorfelt,  Kaq, 

II.  J.  Fuller,  F^q.  W.  Allan,  Kaq, 

Alexander  Laird,  Faq.  F.  II.  Joiiea,  F'aq. 

JOHN  AIRD, 

Aaa^atant  (aeneral  Manager 


The  Cnnnciinn  Bnnk  of  Conimorcc  hnvlrui  Brnnehos  in  all 
the  ini  port  a  lit  towns  anil  cities  tiironniliout  Canada,  an 
well  as  in  Newfoundland,  the  I'liited  States,  Eiifiland  and 
Mexico,  offers  nnsnrpassed  facilities  for  the  transaction  of 
every  ileseription  of  hnnkinii  husiness. 


SIR  THOMAS  SHAUGHNESSY’S  TALK 
PROVIDES  A  REGULAR  ARSENAL  FOR 
A  BULL  CAMPAIGN  IN  tP.R.  STOCK 

Indicates  That  in  the  Opinion  of  the  Directors  the  Work  of  Strength- 
eing  the  Foundations  of  the  Company  by  Invisible  Diversions 
from  tlie  Profits  is  Now  Completed,  and  Practically  Everything 
Will  Now  be  Put  Straight  into  the  Profit  and  Loss  Account — 
Would  Provinces  Demand  Taxes  if  Lands  Were  Segregated  and 
Put  into  a  Subsidiary  Company  ?  The  Various  Classes  of  New 
Revenue  That  Will  be  Added  to  the  Profits, 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVI'fED 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


(.I^NKUAT.  H\NKTXC.  lU  SINICSS  THANSAC'TKH 
_ COI.l.CCTKINS  MADK  AT  A  TOINP  IN  CANADA _ _ 

OMiff:  Chief  Odlci'  In  Montreal:  Clner  ( (fliee  for 

^-10  Kinc  St.  W.’.Toroii'o.  tint.  Traii^iiort'n  liliK'  ,  Sr.  .lames  St.  Manitotia  I’nivinee: 

Nine  Hranein-.s  in  Toronto.  Six  Hranele  s  in  Afontreal,  24(>  Main  .S| ..  Wlnnii'eit. 

It IC\N< Tl  Its  IN  .MiistoTi,  itelio  Itiver.  C.'innitntton.  < 'ressweTi.  Ili'Iawarf’.  Kverett,  iinertnn, 
I'ltOVINC'K  OI'  .1:  :,r  Ivillr.  I<..i,.nl,a.  I.a«  II  lic-c  Si  at  inii,  t,(inili)n.  I.inil.say,  Manilla,  Mellionrne, 
ONT.VItlOt  .saiiili' ieii.  St.  'I'iiomas.  .''iimlerlanii.  'I'liorndale,  'I'oronto,  Walki'rvilie. 

ItItANClirs  IN  Cartierville.  Montreal,  HltANCIII-S  IN  Crystal  City.  C.ooiilantls, 
I’ltOVINI'K  OF  Murray  Hay.  \  erdun,  |•|^O^TN(•H  OF  C.rand  View.  I.yleton, 


l!l!AN1TIFS  IN  Cartierv 

ritOVIM'K  OF  Murray 

IM  »  C'lii 

ltl{.\N<  IIFS  IN  PIIOV.  O 

SASK  A  l  (  IIKWAN  I 


Neepawa.  Winnipeg 


el  tile  Ilonoralile  .lames  Mason.  ( ieneral  Manacer. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Fstnbliftbed  In  1835. 


Incorporated  by  Royal  (liarter  In  1840 


Paid-up  Capital  ■  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Ilrnti  Onir*— r,  (ill ACFXIII  RCII  STRKET,  LONDON 
HEaD  office  in  CANADA  —  St.  James  Street.  MONTHEAL 
II.  II.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.Xgi-nts  fnr  tho  f'oloiiinl  Bank,  West  Indies. 

Drafts,  Money  Orders,  C'ireailar  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 


( By^^illisjhi  II  ki  nC  Experf . ) 

It  isrfafi'  t^ugh  to  aVuiiie  that  tho  hulls 
oil  1  lio^uiiailian  I’aoilic  will  in  tlio  no.xt 
twelve  iiifkiths  resort  again  and  again  to  Sir 
Thomas  Sliaughiu'ssy's  address  al  tho  an¬ 
nual  meeting  on  October  1st  for  arguimuits 
to  support  their  eonteutiou  that  the  price 
.should  go  up.  In  olluT  words  the  speech 
promises  to  heetinu'  a  veritable  hull  arsenal, 
so  important  are  the  arguments  to  he  dern - 
ed  therefrom.  Taking  the  president’s  ut¬ 
terances  in  a  broad  sei:si'  they  indicate  that 
a.  consideralile  part  of  ti  e  company's  prolils 
have  been  applied  for  \  ‘urs  to  strengthen 
the  underpinning  and  to  mako  tho  founda¬ 
tions  <loop  and  strong.  As  mmdi  of  the 
inolits  used  for  this  purpose  did  not  get  into 
tho  pnhiished  prolit  tind  loss  account,  the 
general  public  is  not  aware  of  the  t'.xtont  of 
tho  revenues  so  diverted,  hut  it  is  the  general 
belief  that  they  amount  to  a  considerable 
-sum.  Till'  inference  wlii(di  tile  man  in  the 
street  will  draw  from  the  remarks  of  Sii'i 
Thomas  is  tliat  in  tho  Jiinion  of  the  direc¬ 
tors  the  Work  of  .so  stijigthening  tin'  foun¬ 
dations  is  about  eomiW'ted-  -  that  the  posi- 
I  tion  of  till'  company  y  now  so  strong  tha! 

I  it  is  no  longer  neeess.#y  to  draw  heavily  on  | 
j  tho  jirotits  for  that  wirpose.  There  was  a  | 
I  plain  intimation  t!#t  several  streams  of 
I  rovimne  which  haijlieen  aiiplied  to  lill  up 
I  holes  undergroniKl,»r  eri  alF  resm-ves,  would  j 
I  go  in  tho  future  tojwell  tlje  visible  profits,  i 


!  or  to  other  jiartit's  it  is  prohabh*  that  tho 
provinces  and  niunieipalities  would  lose  no 
tinn*  in  swooiiing  down  upon  them  and  tho 
annual  taxes  would  amount  to  a  ooni^er- 
iihle  sum.  WJielber  this  is  tho  partVmar 
I  disadvan  tage  which  stood  in  the  wa>^f  the 
,  directors  forming  a  subsidiary  lajjil^-om- 
pHiiy  was  not  made  clear.  They  1|Delin\  ap- 
'  parentiy  to  the  plan  of  creating  uL  invest¬ 
ment  fund  to  he  adininisterod  T)y  Trustees 
or  by  ollieers  of  tho  company  specially 
■designated.  If  that  plan  is  followed  one 
would  expect  that  the  land  would  be  taken 
■  into  the  i)alance  sheet  as  an  asset  and  so  the 
prolit  and  loss  account  would  be  swollen  to 
the  extent  of  .SI 2t), 000, 000  or  so,  or  a  now 
reserve  account  of  about  tliat  amount  croat- 
eil.  Tlien  th<‘  total  of  the  profit  and  loss 
halaiK-o  and  otlier  reserves  hidouging  to  tho 
.-toekhohler.s  would  amount  to  perhaps 
■SdOO, 000,000.  I!y  merely  d(‘hiting  tliis 
amount  it  would  lie  i>ossihle  to  form  one  or 
more  subsidiary  eomi)anies  and  distribute 
llieir  stock  among  the  ('.  1’.  1{.  holders. 


St.  Anne  de  Bellevue 

ATTRACTIVE  SUBURBAN  PROPERTY  FOR  SALE 

FOR  SALE— A  very  attractive  property  on  the  main  avenue  ir.  thi.s  'v- 
crea-slngly  popular  suburb.  The  house  contains  larpe  living  and  dining¬ 
room,  den,  four  bcdroom.s  and  bathrooms,  good  cellar,  cold  .storage,  etc. 
Hardwood  floors  throughout,  electric  ligli/ting,  new  plumbing  and  heating. 
Area  of  land  about  30,000  square  feet. 

I''urther  partlcular.s  from 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  ,17,  -  MONTREAL 


Siib.siiliiir#  i,'**- 

First  as  regajs  I h/  steainsliLs.  Th* 


ng  the  hooklvalue  of'  Tlie  anniml  gentral  meeting  of  the  share- 
^Uiis  eapitallost  ha.-  holder.''  of  the  Ogilvie  Flour  Mills  ('o.  [..imit- 
n^itively  \i\\  figure,  id,  was  held  iit  tlie  head  olTiee  of  the  <!om- 
uj%lo  appiXr  as  pro-  pany  in  ^Montreal  on  flth  October,  Itlllt, 
it'hneiit.  Flo  effect  yir.  ('.  U.  Ilosmer,  president,  in  the  chair. 
||i<v,  and  OI# tho  ot tier  Among  those  present  were: — Mr.  C.  K. 


('arnings  of  thefAtlantie  steamsllps  have; 
hi'cn  applied  in  fi'du^ig  the  hooklvaluo  of'  Tlie 
j  the  vessels  aeqijfred.  ^Uiis  eapit al I'ost  ha'.-  holder: 
I  ing  been  rodueJl  to  a  n^itively  iFv  figure,  id,  wa 
tho  earnings  ii/fulure  ujNlo  appiXr  as  pro-  pany 
I  tits  in  the  ui/iual  matihneiit.  'Mho  effect  Air.  (' 
j  will  he  to  swell  the  pi^|i<v,  and  oil  tho  otiier  Aim 
;  hand  tho  huMinoo  rop^^enting  tmo  cost  of  Ilosim 
vessels,  on  fhe  assots^idi',  n>:A  increase  II.  ,S. 
more  rajiid/'  with  Dm  pur(du|le  of  fresh  (inest, 
vessi'ls  wlu/i  tlie  hir^  aiipropfiations  for  Ogilvii 
writing  off  are  diseoiiMned.  'lliis  iiiereasi' '  Mr.  (’ 
in  hook  value  of  tliBxessels  Inay  he  re-  [1. 
tleeted  in  the  ae^tiiUsW  the  iiaw  nt  ('.  1*.  U.  i  treasui 
company  by  aiiT^niiile  in  IhJ  holdings  of  |  tary. 
tho  capital  stock  oXlpe  subs^iary  steam- j  q'he 
ship  comjiany  the  l(i|miation -f)!  wliieli  waslrejiort: 


THE  OGILVIE  FLOUR  MILLS  CO.,  I 

TWELFTH  ANNUAL  REPORT 

OF  THE 

DIRECTORS  OF  THE  OGILVIE  FLOUR  MILLS  COMPANY, 

For  the  Year  Ended  31st  August,  1913. 


LIMITED 


foreshadowed  in  Sir  'J^omas  Sliaughnessy's 


Renting  tmo  cost  ot  Ilosmer,  Sir  Alontagn  Allan,  (  .V.O.,  Mr. 

n>:m'  increase  ||.  ,s.  Holt,  Mr.  \V.  II.-  Baker,  Hon.  Lionel  |  large, 
ij  pur(di;|fe  (jf  fresh  (inest,  Mr.  W.  A.  Black,  Mr.  Shirley 
6  aiipropliations  for  Ogilvie,  Mr.  W.  11.  Evans.  Mr.  A.  J.  Brown, 

■ned.  'lliis  iiicreas(' '  M r.  (’.  K.  Black,  Mr.  ('lias.  Ch.aput,  Mr. 
Ixessels  Inay  he  re-  H.  ('hrislrnas,  Mr.  S.  MeMurtry, 

■  the  i)a»  nt  ('.  1*.  U.  i  treasurer  and  Mr.  (J.  Alfred  Morris,  secre- 
Je  in  Ihij  holdings  of  '  tary. 

pe  subs^iary  ste.'un- j  ’i'he  president  read  t  lie  following  directors’ 
nation -fif  wliieli  waslreiiort: 


always  at  the  service  of  the  Company,  j  with  S.'ilO.-lSH.Ol  at  tin-  eredil  of  that  ao- 

The  vacancy  on  the  Board  has  been  filled  j  count  last  yi  ar,  makes  a  total  of  S  tii'_>,21  7.sl. 

by  the  election  of  Mr.  A.  M.  Nanton,  of  |  As  stated  by  the  president,  the  it  tins  of 
Winnipeg,  for  many  years  identified  with  ,  good-will,  trade  marks  ami  iiateiit  rights, 

the  Canadian  North-West,  and  who.so  ex- i  have  been  reduced  to  t  he  nominal  sum  of  one 

perienee  is  consequently  of  mueh  value  to  dollar.  This  does  not  m<  an  that  thev  have 


e  cost  of  Ilosmer,  Sir  Montagu  .Mian,  C. V.O. .  Air.  the  Company,  who.se  interests  there  are  very  ceased  to  he  of  value.  Ou  the  contrary. 


wc  who  are  connected  with  the  nianagemc  nt. 


lest,  Mr.  W.  A.  Black,  Mr.  Shirley  The' usual  dividends  have  been  paid  during  believe  fliem  to  be  most  imiiortaiit  ass  t.s, 
rilvie,  Mr.  W.  11.  Evans.  Mr.  A.  J.  Brown,  the  year  on  the  preferred  and  common  stock,  convincing  proof  of  which  is  the  faet  that 
r.  (’.  K.  Black,  Mr.  Clias.  Cliaput,  Mr.  All  of  which  is  respectfully  submitted.  the  reputation  established  hv  the  name 
H.  Christmas,  Mr.  S.  A.  MeMurtry,  CIIAS.  II.  IIOSMER,  ‘‘Ogilvie”  has  enabled  tiiis  business  to  he 

■asurer  and  Mr.  O.  Alfred  Morris,  seen-  President.  'carried  on  with  substantia!  [irogress  vear 

ry.  The  presiden.  moved  the  adoption  of  this  ;  by  year  for  over  a  ceiiturv.  I  might '.-  dd 

The  president  read  tlie  folio-wing  directors’  report  together  wdth  that  of  the  financial  i  that  the  iiolicy  adopted  so' many  years  ago 


rejiort : 

A  halaiiee  sliei't  showing  the  assets  and 


address.  Tlic  idat|tis\for  the  subsidiary  .  liabilities  of  the  Company,  also  profits  for 
concern  tiif!»^jnire  tX^jEessels  jiureliased  by  tlie  past  year,  is  siihmitti'd. 


SIK  ElJ.ML.NH  It.  O.SLUIt  M.l' 


XV.  11.  M.tTTIIKXV.S,  VICE-niESIDHNT. 


A.  BOCiEKT,  (ieiiiTiil  Manntier. 


tho  C.  P.  of  thV  reserve  funds  created 

by  appro \|aMous.  I  Tlie  cost  of  tlieso 
vessels  has  notV'Ui Japitalizi'd — no  securi¬ 
ties  have  been  T^ilLl  against  them,  and 
they  do  not  api)ei^<ijithe  balance  sheet  as 


•eserve  funds  created  The  Company’s  accounts  hav<‘  been  audit- 
’lie  cost  of  tlieso  ■  ed  by  Messrs.  Creak,  Cushing  and  Hodgson, 
pitalizi'd — no  securi-  !  eharti  red  accountants,  whose  report  is 
against  them,  and  j  presented  herewitli. 
the  balance  sheet  as  |  Tlie  Directors  can  confidcntlv  state  that 


statement,  which  xvas  seconded  by  Mr.  H.S  .  |  and  continued  by  those  able  men  'w  lio  liavi- 
Holt  and  carried.  I  directed  the  affairs  of  the  Companv  in  tlie 

Mr.  W.  A.  Black,  vice-president  and  ,  past,  has  kept  its  products  liefore  t he  world 
managing  director,  in  speaking  to  the  j  as  the  highest  standard;  and,  not  w  ithstaml- 


report,  saijd: 


ing  the  keen  rivalrx'  it  has  had  to  meet,  .your 


Since  our  last  annual  meeting,  our  new  :  Company  still  co'mmaiids  jirefereiice  "and 
mill  at  Medicine  Hat  has  been  completed,  the  best  prices  obtainable  in  all  markets. 


together  with  a  large  terminal  elevator  at 
the  same  point  and  a  number  of  country 


Apparently  the  subsidiary  com- |  tlie  Company’s  various  mills,  elevators  and  elevators  at  stations  best  suited  for  serving 


Directors  jiiid  Oflici-rs. 

The  following  gentlemen  were  fleeted 


Banking  Business  In  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  will 
find  fhe  facilities  of  The  Dominion  Bank  adequate  for  all  foreign  financial  dealings. 

With  a  Branch  in  London,  England,  and  correspondents  in  all  parts  of  the  I 


pany  is  to  take  them  over  at  a  fair  valuation,  other  proiierties  have  been  maintained  at  tho  ■  our  requirements.  The  mill  has  been  run-  directors  of  the  (’omjiany  for  the  ensuing 
it  is  also  to  charter  or  leaso  the  other  C.P.  K-  highest  state  of  effieieuey,  and  are  doing  most  !  ning  now'  for  over  a  month,  and  is  doing  ex-  year: — 

vessels  wliieli,  were  inirelia.sed  \vitli  the  elTective  work.  '  cellent  work.  Mr.  C.  It.  Hosiiier,  Sir  .Montagu  Allen, 

proceeds  of  securities,  aud  to  provide  means  Tlie  Company’s  Hour  mill  and  elevator  at  i  The  buildings  have  been  erected,  and  much  '  C.XhO.,  .Mr.  II.  S.  Holt,  Air.  Charles  Clia|)ut, 
for  the  construction  or  purchase  of  other  Meflieine  Hat  was  completed  and  in  success- ■  of  the  necessary  interior  w’ork  completed,  to  (  George  Drummond,  Mr.  Sliiriey  Ogilvie, 


■itective  work.  ' 

Tlie  Company’s  Hour  mill  and  elevator  at  i 


ccllent  work. 


The  buildings  have  been  erected,  and  much  '  C.  V.O.,  .Mr.  II.  S.  Holt,  Air.  Charles  Clia|)ut, 


new  vessels  from  time  to  time. 


Ill  ojicration  the  latter  jiart  of  July.  The  j  double  tho  present  capacity  at  the  least'  W.  A.  Black,  Air.  H.  W.  Xortoii,  Air. 


world,  transactions  are  speedily  effected  on  most  favorable  terms.  Foreign 
Exchange  bought  and  sold.  Drafts  and  Letters  of  Credit  issued.  Advances 
made  on  shipments,  both  export  and  import.  Collections  promptly  made  and 
remitted  for. 


DEBENTURES 

FOR  SALE 


We  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000- 


Tenders  for  Debentures 


Tcndcr.s.  addressed  to  fhe  clerk  of  the 
Tow  n  of  East  view,  Cummings  Bridge  P.O., 
will  he  received  until  1‘2  o’clock  noon, 
Wednesday',  October  l.'itli  for  ?1‘2,8S(> 
Local  Improvement  Debentures,  hearing 
fi  per  cent,  interest  and  maturing  in  20 
years. 

For  further  particulars  apjil.v 

IIENKY  K.  WASHINGTON. 

Town  Clerk, 

(’ummings  Bridge  I’.O.,  Ont.  I 


Here  tliere  is  a  iirospectivi'  bringing  into  Company  feel  that  with  llour  mills  at  Aledi-  ;  possible  outlay,  so  that  if  the  opening  of  the  j  A.  M.  Nanton. 

sight  of  assets  of  tlio  jiarent  eompaiiy,  to  he  cine  Hat,  Winniiieg,  Fort  William  and  two  ;  I'anama  Canal  should  offer  other  and  new’er  ■  And  Alessrs.  (,'realc,  Cushing  it  Hodgson 

represented  by  the  cajiital  stock  of  the  steam  mills  centrall.v  located  at  Alonlreal,  its;  markets,  or  the  trade  in  the  Orii-nt  should  j  were  apiioirited  auditi'irs. 

.ship  company.  There  will  hei  nioiii  for  slrali'gic  po.sition  eanuot  he  over-estimated,  i  develop  into  more  generous  proportions  for  '  .4t  a  suh.sequeut  meeting  of  directors  t lie 

speculation  as  to  the  earnings  and  dividends  recent  appraisal  of  the  Company’s!  the  higher  grades  of  flour,  w-e  will  ho  in  a  |  following  ollieer.s  were  apiiointed:  - 

speedily  effected  on  most  favorable  terms.  Foreign  uf  tb"  steamship  company  all  of  whieh  will  properties,  made  by  competent  valuators,  |  position  to  take  advantage  of  the  situation  [  Air.  C.  It.  Ilosmer  iiresideuf  Mr  W  .V 

,.1^  ne,,ffc  T  _ |  ho  uH  u  11  kiio w  11  (pia  11 1 i t  v  for  a  >' ca I' or  t WO  at  established  their  real  value  at  oyer  82,000,000  |  without  delay.  '  Black,  viee-presideiit  and  mauagiu*g  dire.-tdr; 

any  rate.  in  excess  of  the  figures  at  which  tliey  were  i  The  establishment  of  this  industry  at  this  Air.  >S.  A.  AlcAIurtrv,  treasurer-  Air.  <i. 

.More  Siieeiiil  liieoiiie.  being  carrii-il  on  the  hooks  of  the  Company;  |  important  point  will  be  of  much  value  both  Alfn-d  Alorris,  secret lirv  Air  .l’  It  w! 

.  ,  and  the  Directors  therefore  felt  justified  in  :  directly  and  indirectly  to  the  farming  com-  Papim-au,  as.si’stant-seeri-tarv •  Mr  Geor-'o 

Am,  her  paragraph  ol  t  ho  adc  ress  dealt  ad.ling  88;i0.;{04.0;}  of  this  excess  to  propi-rty  munity.  It  not  only  provides  the  grain  Al  Heath,  gmn  r^^^^^  .Mr.  R 

with  tho  hotel.-,  o\\  ned  h\  the  C.l  .It.  homo  accounts.  This,  with  .SH)!),(i!)4.i)7  trims-  grower  with  a  ready  cash  market  for  his  I{.  Thompson,  snperintendeni  •  Mr  It  K. 

are  run  at  a  lo.ss  hut  i  "'."'i  ^  ferred  from  the  Profit  luid  Loss  .Account,  wdioat,  hut  in  supplying  him  with  offal  feed  Dobell,  manager  WiuiiiDcg-  Air.  George  A. 

fair  return.  On  tin-  wjioh-  lie  hol<  l  eniihles  the  (’ompany  to  write  dow-n  the  for  his  stock,  will  assist  in  that  section  be-  ('oslett,  manager.  Fort  William;  Air.  Ili-nri 


I  any  rate. 

.More  Siieeliil  Iiieoiiie. 

Another  paragraph  of  tho  address  dealt 
with  tho  hotels  owtieil  by  tin-  C.P. It.  Some 


in  exci'ss  of  the  figures  at  wliich  tliey  were 
being  <-iirrie(l  on  tlio  hooks  of  tho  Company; 
and  tho  Directors  thoreforo  felt  justified  in 
adiling  8iS;i(l,;{04.0;}  of  this  oxci-ss  to  propi-rty 
accounts.  This,  witli  .SHi!),(ifl4.i)7  trims- 1 


are  run  at  a  lo.ss  hut  most  ot  tliom  yield  a  f',.rrod  from  the  Profit  iiud  Loss  .Account, 
fair  return.  On  tin-  wlioh-  tin-  lioti  l  .-'ystom  tin-  Company  to  write  dow-n  the 

is  reasonably  proliltihli-.  In  the  past  the  ,,f  .-j]  ()()().()()()  for  good-will,  tradi- marks 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rpiIK  .-(lie  lu-:id  of  a  famUy,  nr  .my  mal-' 

I-  over  IS  yoar.s  n!il,  may  liomt'.“t(-a(l  a 
f|uartpr-.>--Of'tinn  of  available  llominlnn  land 
In  .Manitoba  .S.iskatclieivan  nr  Albert. i. 
Tho  applb-ant  must  apiiear  In  person  at 
the  Doinininn  1. anils  jVKonc.v  nr  .Sub- 
Agenoy  for  the  District.  Kntry  hy  proxy 
may  l-e  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Tiuties— Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homeste-.ider  may  live  within 
nine  miles  of  his  homestead  on  a  farm  of 
at  least  SO  acre.s,  on  cert.aln  conditions. 
-V  lialiitahle  house  Is  reiiulred  in  every 
<  ase,  except  when  residence  is  performed 
in  tile  vicinity. 

In  certain  districts  a  homesteader  In 
good  standing  m.ay  pre-empt  a  quarter- 
section  alongside  his  homestead.  I'riee 
$1  per  acre.  Duties — Six  months  resl- 
de.ice  In  each  of  .six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  home.stead  patent)  and  50 
aerois  extra  cultivation.  The  area  of  cul- 
tiv.ition  is  sniiject  to  reduction  in  ca.se  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  liomesteader  who  has  exhausted  his 
homestead  right  and  cannot  oliLaln  a  pre¬ 
emption  may  take  a  purchttsed  homestead 
in  certain  districts.  Price.  $3  per  acre. 
Duties — Must  reside  six  month.s  in  each  of 
three  year.s,  cultivate  50  acres  and  erect 
a  house  wortli  $300. 

tv.  tv.  CORY, 

Tleputy  of  the  Minister  of  the  Interior. 

■N.H. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 370S5. 


.SOI :  ril  AiMEKH’A  DIFFKT  LTIES, 

TJio  But-nos  Ayres  eorn-siiondent  of  the 
Now  York  Sun  confirms  thi-  rumors  that 
havo  long  been  enrri-nt  regarding  tho 
serious  outlook  which  eonfroiits  tho  South 
Amoriean  oouutrios  somo  of  which  ho  statos 
arc  alroady  facing  a  st-rious  crisis.  In  a 
coiidt-nscd  form,  the  statement  reads: 

Brazil  i.s  in  a  had  way  both  finaneiall.v 
and  eommt-reially;  Paragua.v  is  only  re- 


distinct  from  the  railway  husine.ss  proper. 

Tho  rovcnuo  from  tlii-se  enti-rpri.ses  has  ...jo 


)st  of  the  Aledieine  Hat  flour  As  is  usual,  our  plants  have  boon  kept  in  First  Alortgage  .Si.\  Per  (’ei 


company's  business;  tiiul  it  it  were  dcomod  its  organization,  and  w  hose  wise  .counsel  was 
advisahlo  to  create  a  second  subsidiary 


profit  and  loss  8131^7.34.80,  which  together  I  t-arh 


company  to  aequirt-  thes,-  tiropertics  no 
doubt  it  could  ho  arrtingi-d. 

Visililo  Liiiiil  I'rolits. 

Finallv  there  i.s  the  land  ns.sct.  with  an 


ASSETS 

('asli  on  hand  . 

Bills  Bt-ci-ivahlo . 

Open  Accounts  Uccoivahlo,  after  making  full  pro¬ 
vision  for  all  Contingencies . 


estimate'd  valuation  of  8129, 021,. jUU,  wdiich  Stocks  on  hand  of  Wheat,  Flour,  Oatmeal, 

does  not  figure  at  till  in  the  company’s  |  ('oarso  Grains,  Bags  and  Barrels . 

halaiioe  sheet.  In  connection  with  this  Stahlos,  Plant.  Oflice  Equipment,  &c . 

item  also  there  is  a  prospect  of  Itirger  visible  Investmt-iits . . 

annual  profits  for  the  C.  P.  It.  Co.  Formerly 


8  3,949.88 

f,8,‘2‘2G.97 

1,400,315.44 

1 ,280,847.25 
45,678.00  ' 
184,310.90 


tho  proceeds  of  farm  ItyiiltMtud  town  sites 
sold  have  all  gone  into  tho  reserii-  aceouiit 
—  land  and  town  siti-  stiles.  Now  tiie  pro¬ 
ceeds  of  town  sit<-  sales,  which  amounte 
to  81, 409, 747, last  yi-ar,  are  to  hi-  credited 
to  special  incomi-.  And,  as  the  new  jioliey 
of  selling  farm  lands  onl.v  to  bona  tide  set¬ 
tlors  on  the  20  payment  i>lan  i.s  likely  to 
result  ill  a  considcrahli- increase  ofllie  hal- 
aneo  of  defern-d  iiaymeiUs,  tin-  nnmial  inter¬ 
est  on  the  deferred  iiaymi-nts  should  show  an 
increase. 

As  regtinls  the  land  there  would  ho  cer¬ 
tain  disadvantages  in  forming  a.  siihsiiliary 
company  to  take  them  over.  Sir  Thomas 
did  not  say  deliniti-ly  what  lliese  disadvan¬ 
tages  are;  hut  we  may  presume  that  one  of 
them  has  to  do  with  taxes.  While  the  lantls 
tiro  held  hy  tho  Ciimidiaii  Paeilie  Hailwa.v 
('<).,  tliey  are  hy  1  he  terms  of  the  original 
grant,  exempt  from  ttixatiou.  But  if  the 
C.  P.  U.  conveyed  them  to  tiiiother  company 


LAKE  SUPERIOR  CORP. 

Now  Mot  hod  Is  Di.soovon-d  for  itonstiiifi 
Sidorifo  Oro.s. 

Sav'i.t  St.  AI.miii:,  O.nt.  Following  ex- I 


sites  Total  Aetivo  Assets .  82,989,328.44 

omit  Ri-al  Estate,  Water  Powers  and 
pro-  Alill  I’lants  in  Alontreal,  Win- 

unte  iiipeg.  Fort  William  and  Aledi- 

lited  cino  Hat;  Elevators  in  Alani- 

oliey  toha,  Alhi-rta  and  Saskatche- 

set-  wan;  Propi-rty  in  St.  John, 

y  to  N.  B.,  and  Ottawa;  Patent 

hal-  .  Bights,  &c.,  as  at  31st  .August, 

liter-  P.)12 . . .  $4,258,475.40 

wan  Added  during  tho  year  for  com¬ 
pletion  of  Aledieino  Hat  Plant, 
eer-  additional  Interior  Elevators, 

liarv  m>fl  'rerniinal  Elevator  in  Alont- 

.mil's  real .  802,628.45 


„  ,  LIABILITIES. 

Bank  of  Alonfr-jal . 

Accounts  Payable . 

I’rotision  for  Bond  Interest  and  Dividends  to  dati 

Current  Lialfilitics . 

Pension  Fund . 

First  Alortgagi-  BoikIs . 

Capital  Account: — Preferred  Stock . 

Common  Stock . 

Profit  and  Loss  Account . 

Amount  at  credit  31st  August. 

1912 .  .8  510.483.01 

Net  profits  for  year .  ■•7(;_734  so 


SI.  4  17.N50.32 
.‘)35.()  13.40 
111. 250.00 

2.094.113.72 

64.100.76 

1.7.‘)0,000.0() 

2.000,000.00 

2.500.000.00 


8105,000.00 


Increase  in  valuation  of  Pro¬ 
perties  (nflt-r  writing  off  tho 
halanco  of  cost  of  all  Patent 
Biglits)  transferred  to  Capital 
Surplus  Aeeount . 

Goodwill,  Trade  Alarks,  &c.,  as  at 

31sf  August,  1912 . 

Li'ss  Capital  Surplus 
Account  transferred.  8830,304.03 
Amount  transferred 
from  Profit  and 
Loss  Account .  169,604.97 


802,628.45 

5,061,103.85 


830,304.03 


1,000,000.00 


999,999.00 


5.891,407.88 


Less ; 

Interest  on 

Bonds . 

Dividends  on 
Pre  f  o  r  r  o  d 

Stock . 

Dividends  on 
Common 
Stock . 


Amount  written  off  Goodwill  and 
Trade  Alarks,  &c . 


covi-ring  from  the  last  rt'volution;  Uruguay  iieriments  covering  a  long  jieriod  at  Alagpio  «fc  oon -ut  lo 

ILLIN’Ol.S  1 1{.\(  I  ION.  is  almost  without  money  or  Irado  and  can-  Aline  Laki-,  llie  Lake  Superior  Corporation  88,880, /37.3‘2 

'I'lin  Dei!  Moines  Clfi  )  B-iilw-iv  A  I  icht  not  borrow  money  in  Europi*  after  her  rough  has  discovei-ed  a  eommereially  iirotitahlo  j-,  r,  ,  ,  ,  „  ,  T 

Co.,  one  of 'the  sul.sidaries  of  t'he  Illinois  htuiiiling  of  tlio  French  and  English  capital-  method  of  roasling  I  hi-  sideriti-  ores,  and  i,, 'A\rLS‘'l9n  mScc^t  f^^^ 

Tr-icfiim  ( is  iireicit-ine-  io  extend  its  Argentina  rt-fiuires  millions  of  monev,  live  duplieate  of  the  present  unit  with  wlaeh  'J'h  ,  't';!  ’  to  De  a  correct 

field  of  opt  r'ltions  tlirougli  eoiilral  Iowa  commerce  is  at  a  low  ebb;  Chile  and  all  tho  experiments  have  been  etirried  on,  are  to  he  statement  of  tho  affairs  of  tho  Company  on  that  date  as  show-n 

Des  Aloine.s  Bailway  A  Light  Co.  does  not  west  coast  states  are  struggling  along,  insUlIed  forthwith  Dy  the  liooKs.  Ckeak  Crsnivo  &  Honrsov 

nwn  iht*  rnilwnv  of  Di's  Moinos  Wtiitiiijr  for  thu  Panama  Canal  to  open.  Iho  capacity  of  tho  (‘omplotid  nmts  will  LyUSniNG  Ck.  iiodgsox, 

tliese  being  controlled  liy  Chicago  and  South  Ainc-rica  depends  on  foreign  he  eight  hundred  and  forty  tons  iier  day.  Auditors. 

New  York  interests,  hut 'it  operates  the  eapital  and  enterprise  for  its  progress  and  the  single  unit  having  an  output  of  one  .  AnniTOF 

Des  Aloines  Electric  Co.  prosperity.  W  hen  for  any  reason  finaneial  liundred  and  lorly  tons. ^  I  lie  expenditure 

'i  he  eomnanV  has  si-eured  franchises  for  assistaiico  in  tho  shtipt-  of  loans  and  invest-  involved  is  uiiward  of  8250,(K)(),  and  the  October  7th,  1913.  superintendents  of 

lighting  in  Carlisle'  Colfax  and  Prairie  V'ilv  ments  is  not  forthcoming  it  is  thrown  out  work  will  occupy  all  winter.  Strungi-ly  To  the  .Shareholders  of  All  exiM-nse  for  i 

and  is  now'  nf-gotiating  for  eleelric  lighting  "E  balance  and  forci-d  to  met-t  all  the  de-  enough  the  ore  so  created  now  hi-eomes  the  The  Ogilvie  Flour  Mills  Co.  Ltd.,  tenance  of  the  Con 

franciiise.s  and  priiperties  in  other  central  munds  and  requirements  of  the  financiers  most  desirable  of  all  ores  for  the  furiiaei-s  on  ^  Alontreal.  working  condition 

Iowa  towns.  All  of  theso  towns  will  he  Europe  if  it  is  to  maintain  its  credit  and  aeeount  of  its  porous  nature,  tiiid  wlu-re  for-  OentU-meu,  earnings,  and  ampl 

.supplied  witli  current  from  a  central  standing  in  foreign  i-ountries.  merly  it  was  36  ))er  cent,  it  now  hi-eomes  .54  Wt-  beg  to  report  that  we  have  audited  for  all  possible  co 

generating  plant  at  Des  Aloiiii-s,  a  system  The  states  as  a  w'holo  take  tliemselvcs  per  cent.  Bessemer  ore.  The  success  of  this  the  hooks  of  tho  Company  in  Alontreal,  customers’  open  a 
of  transmission  lines  being  eonstructed  too  seriously.  The.v  imagine,  or  set-m  to,  experiment  i.s  of  vital  importanee  to  the  AViiniipeg  and  Fort  William  for  the  year  The  valuation 


88,880,737.32 

We  have  audited  the  Books  of  tho  Company  for  the  year  end- 


CuEAK,  Cushing  &  Hodgson, 

Auditors. 


October  7th,  1913. 


AUDITOR’S  REPORT 

superintendents  of  the  various  mills. 


Indirect  Liabilities: — 

Customers’  Paper  under  Discount .  8  ;31.091.on 

BETD/tDT  ' 


304.03,  such  capital  surplus 


roiicrtifs  in  other  central  Mfi^nds  and  requirements  of  the  financiers  most  desirable  of  all  ores  for  the  furiiaei-s  on  Alontreal. 

1  of  llieso  towns  will  he  «E  Europe  if  it  is  to  maintain  its  credit  and  aeeount  of  its  porous  nature,  tiiid  wlu-re  for-  OentU-meu, 

current  from  a  central  standing  in  foreign  I'ouutries.  merly  it  was  36  ))er  cent,  it  now  hi-eomes  .54  Wt-  beg  to  report  that  we  have  audited 

at  Des  Aloiiii's,  a  system  i  Tlie  states  as  a  w'holo  take  tliemselvcs  per  cent.  Bessemer  ore.  The  success  of  this  the  hooks  of  the  Company  in  Alontreal, 
lines  being  constructed  Bw  seriously.  They  imagine,  or  sc(-m  to,  experiment  i.s  of  vital  importanee  to  the  Wiiniipcg  and  Fort  William  for  the  year 

itorv  supiilicd  ^I'st  the  future  of  finance  and  the  nianu-  corporation,  as  there  are  twenty  million  ending  31st  August,  1913,  verifying  tho 


All  exiK-nse  for  repairs  and  for  the  main-  i  recent  appraisal  of  I  he  Coiniiaiiy's  propertii  s 
tenance  of  the  Company’s  plants  in  effective  I  hy  expert  aud  resiiousihU-  Mduators.  and 
working  condition  has  been  charged  against  i  representing  only  a  porlion  of  the  total 


earnings,  and  ample  provision  lias  been  made  I 
for  all  possible  contingencies  in  respect  of  | 
customers’  open  accounts.  | 


surplus  shown  to  exist  iturehy. 

Wt-  assume  that  these  appropriations  in 
reduction  of  goodw'ill  will  he  apiu-oved  l)\ 


eoveriiig  the  ti-rritory  supiilied. 

Hon.  Nath.^niel  Cukky  has  bi-en  in¬ 
specting  tlie  plant.s  of  the  Canadian  (^ar  and 
Foundry  Co.  at  Fort  William,  Ont.,  and 
Amherst,  N.S. 


The  valuation  of  the  goodwill  of  the  j  the  shareholders  til  the  ensuing  annua! 
Company’s  business  which  has  stood  on  the  i  meeting  and  w-e  consider  that  the  halanci 


money  to  invest, 


is  practically  built  on  this  oro. 


and  arc  certified  as  to  quantities  by  the  *  from  tho  capital  surplus  account  of  $830,- 


( 


THE  FlNAxNCIAL  TIMES,  ^MONTREAL,  SATURDAY,  OCTOBER  11,  1913. 


IF  SO,  i 


I  am  ail  experienced  journalist  and  investiiK'nt  hroki'r.  at  jiresent 
connected  witli  a  London  financial  \v('('kly  in  who,<('  interests  I  have 
been  studyiiifi  conditions  in  the  Dominion  of  ('anada. 

^  ri^l  .  . 

Nils  winter  1  intend  to  open  an  ofliee  in  London  for  tlie  purpose 
of  specializing  in  tlu'  best  Canadian  si'curities,  stocks,  bonds  and 
perhaps,  real  estati'. 

If  you  conteinjilate  entering  the  greatest  (inancial  held  in  tin* 
world,  and  havi'  not  yi't  secured  a  comiK'K'iit  manager  or  Ifritish 
representative.  I  shall  be  glad  to  hear  from  you.  Noiu'  Init  firms  of 
the  highc'st  standing  need  apjily.  and  nothing  Imt  a  permaiu'iit  <‘on- 
ncction  will  he  eonsidered.  ( 'orrespondencc'  solicited. 

ECX  “FI?^’A":C!AL  TIIVIES.” 


PASSAGE  OF  THE  AMERICAN  TARIFF 
BILL  BRINGS  WITH  IT  RADICAl 
CHANGES  AFFECTING  SCORES  OF  ITEMS 

I  TarifT  Experts  Have  Estimated  That  the  Revenue  to  be  Derived  by 
the  United  States  Government  on  Customs  Vdill  be  Reduced 
to  .S250,000,f}0()  from  $1,000,000,000  Income  Tax  Will  Bring 
$100,000,000  Barrier  Removed  from  Canadian  Produce  Re- 
I  strictionJi  on  Canadian  Wheat  Schedules  of  the  Most  Important 
Items  in  Which  Canada  is  Interested. 

The  rn>!.  l•^v(l(><l-^ilnlll.>lls  tiirilV  liill  re-'  AlxiIisluii.'iU  (.full  (arilTs  on.  moats,  fish, 

’  (•(  ivi  (l  Prt'sitit  lU'.s  si;j:iiatiirc  hiti  hist  prodnct.'s.  Hour,  ptUatoos,  coal,  iron 

i  wtrk,  ituiliu^^  iiiD)  itciiia!  avium  \Uv  lirsl  ;nid  uuiuy  classes  of  farm  ami 


Statistical  Department 

Oiir  .St;i(istir;il  I>op:ir<  inoiit  ^  ill;  on  roriiio.st,  .supply  informntion 
r«-(i:ir<liny  jiny  (\'iiiiicliiiii  couip:  i,y  or  Industry. 

Our  ('ironljir,  rnnt.-iinini*  n  uoiic  ral  iiiiirUot  review  mid  speeini  nrticlo 
on  some  (':in:idi.-in  eoinpmiy.  is  ot  piirticnl.-ir  value  to  investors. 

'I'his  week’s  eirenlar,  whieh  will  lie  mailed  on  request,  contains  a 
special  artii'le  on 


...  I  Ji  1  a ( * ]  1  111 ( ■  r 

I)i  inucratii-  'I'l'i’ilT  ri  viUoti  .‘-im-r  IMi},  and  i  ’  i  <•  n  ■  .  . 

,  .  '"itii.il  taritl  ri'duction  on  all  important 

oiii'  tin.',  will  hrii.ir  into  cllont  tile  most  tar  1  artich  s  ip 

n  aeliini;  ri  \  i  ion  oi'  laritT  rains  and  mvnnu!'  |  I  I'roiixiiont  the  lout;  fiirlit  over  thn  hill  the 

laws  nnactnd  for  manv  vnars.  !  !’''l'Ii'-an  atlank  has  Imnii  dirneted  a(?ains( 

Aunwinnomn  laxai-i.liu!,'  dirnntl v  to  I Im  h'V’ 

'  t*>  thrnatnn  destruction  to 

incomes  ot  ciii/c'is;  the  aoolilion  ol  .ill  ,  -Ann  rican  indu.strics  t  hroujiih  llic  com])ctition 
proto'iion  on  scores  of  iicnis  of  immciis"  i  of  lorcicn  mannfactnrcrs.  Tlic  Democratic 
im])orlancc  to  .Vimricm  industry  and  .\mcr-  ■  supporters  of  the  new  law  have  insisted  tliat 
i<-an  consumers,  and  a  lieavy  reiluction  in  I  (  xee)it  in  those  cases  where  ilie  inddic  wcl- 
the  tariff  rates  on  most  cf  tlm  artieles  in  |  iare  demanded  radical  cliantrcs  the  tariff 
ti'em  ral  iisc  in  the  country,  arc  its  tdiicf  •  has  liccn  rcduci d  only  to  a  poii't  where  it  wili 
features.  stinndale  ,,<impeiition  in  the  now  historic 

While  ei  rtain  portions  of  tlie  new  law  ilo  iihrase  ef  I’n  sidenl  Wilson,  witliont  tnridntr 
not  ta  l.e  ,  ffei't  at  once,  most  of  its  iirovisions  '  Ameriea.n  markets  over  to  foreitfiu  rs. 
and  almosi  .-dl  tlie  direct  tariff  rmhiciious  .lo.  A  irreat  deal  of  work  will  fall  on  the  troas- 
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n\ 


lJUA  i 


liiditll/Ii 


sliniiihuc  in  ilu'  mtw  hisluric  . .  ■  - 

rtain  portions  of  tlie  new  law  ilo  idirase  of  I’n  sidenl  Wilson,  witliont  tnridny:  ['riic  Kdiior  will  he  plc.iscii  to  answor.  ritlinr 
■(M-l  nt  Diicr.  most  dl*  its  ]U‘()visioiis  ,  Anu’rK'jtn  luprkfts  oviT  t<)  through  tins  cohinui.  op  hy  Inttt'p  n-hon  tlu' 

i=»-itr  reductions  .U.,  A  >^rca,_deal  of  work  will  fall  on  the  troas-  1;““ 

Iiirciiiw*  'T’lx.  '  !•'  1  ^  !>«'ilnn'Ut  in  ^\drkln^*■  out  tlu'  dotails  that  tin'  UiNANriAL  'Eimi.s  vvill  not  inako 

■  ui  tin*  now  iui'dino  1ji\  timi  tlw  methods  of  prodirlion.s  rt'^ardiiv^  tlin  ininniliato  niarkot 

ral  government  has  h,  c,  spending  |  the  .li...,.,  ,a,^s  from  individual  "rnw  Puir'lnimc 

IllOU  diilu.l.''  vi  \»i!l  tilid  tllo  now  ]<ni/aiis  o(  (he  [  tilled  Stuti’S.  ,\  slnfl  yinl  address  of  the  inoiiirep,  as  an  e\idein'e  of 

•aise  hss  ,l;;!n  one  tliird  of  tliai  special  dejinties.  collectors  and  aaciils  will  faitti.  'I'hcy  nuisi  also  he  Iciiihly  writicii 

en:  .s;ima,es  lo  ianlT  experts  in-  .  mployed  to  orirani.e  and  condne  the 


General  Opinion  in  Now  York  is  Mr.  G.  H.  Wood  of  Toronto  DraAvs 


'I'lie  fed,  ral  udveriimcnt  lias 
nearly  a  iiiiiion  delk.r.'  a  yea 
tariff  will  rtiise  il-.aii  eiie 

r-tl  IP.  I cell :  (  s;  i  Ilia  .  es  li\ 

predict  i  li.at  t  iie  rtiles  will  rtii.- 


tic  Kdiior  will  tie  itlc.tscii  to  answer,  ntiier  eoinmeiid  minim;  slmres  ;ts  tin  i nx tst men  1 . 
ttiroiiali  litis  coltinin,  or  liy  leii,>r  when  tlie  '|'l,,.  I,,.,.  1,.,.., 

eireiinisianees  require  It.  any  enquiry  n  latins  to  ,  |m  .  i  ion  .is  t  o  w  In  t  In  1  .lll\  <  omp.ltiy  lias 

invesinieins.  It  siionld  lie  ninierslood,  Iiowever,  t  tic  ntt'lll  to  otter  Its  shtiri  s  in  a.  prox'incc  otll- 

lliat  the  Ki N Nei.M,  'i'lMi.s  will  not  make  pp  than  tlie  one  i|  \\;is  incorjnir.'itcd  in,  is 
predielions  reyardiip;  tlie  imnndiale  niarkid.  s.dnti.m  ilieinicl.  a  t..vl  .-w..  in 

eonrs,'  of  any  seeiirity.  ’I'o  receive  atlmition.  “iioiii.,  a  soilltloil  lliioiit;ii  .i.  p  si  i  .tse  m- 

intpiiries  intisi  lie  aeeonipaaied  l>y  tile  fall  atone  antfiirtltett 


s‘_’.'i(l. 11(111. otto  work  of  income  ta 


That  Permission  Granted  under 
(dass  Currenev  Bill  WiH  be 


Little  Availed  of 
Business  is  All 
Tb rough  London.  . 


Exchange 

I'ransacted 


New  N'ork  opiiiioii  is  to  the  etfi  <•:  ih;.l 
then'  will  !•(■  \-ery  lilile  tiiMisiioi  of  fori  iyMi 
territory  tinder  the  permission  frranied  liy 
th<“  (ilass  ('iirreiii-\  Iliil  hy  .Xmtriean 
blinks.  liankers  wlio  lia\e  lieeii  iiiii  r- 
viewi'd,  iiiia  iii  iiioii'l  \'  d'clarid  tlitil  I  in  re 
Would  not  In- si: liieiciii  prolii  in  at  1  e lu |ii jiu; 
to  meel  eionpetition  ef  ille  es  i  a  i  ilis  lied 
instil  lit  ions  in  oilnr  eoiiutrie'  to  malic  the 
Venture  woriii  wltile.  .\n  ol,',e(  r  of  one  id' 
the  lartrest  Wall  Slf  ei  lianks  said  lliai  liis 
institution  had  looked  iii.o  tlie  |io.sil)iiii  ii  s 
of  foreign  liraiielies  se'.irtil  ,\ears  iitp).  and 
had  passed  tlie  pia  ipii-.it  inn  up  as  nn- 
desiralile. 

"We  did  no;  Sind  mir  men  into  lineland 
and  the  ('oniineni  of  Ifuroji.'.  "  said  he. 
"for  w  e  knew  I  hat  ii  would  iie  liopi  li-s 
tr.xin'i'  Id  do  slleepssf  111  loisiliess  in  oppo- 
.sition  to  I  in  eomideie  sysW  nis  of  tlie 
(io\ <  :-n  men  I  lianks  of  tin  differeii:  nations 
oxer  llpfe.  Oiir  idea  was  in  stt.ri  iiii  in 
Solltil  .\niirie;l,  w  here  there  SCI  nil  d  III  In 

a  raliidi.v  <  niart^in;;  lii  Id  for  .uneri'-an 
hankim;  nietinnls.  ,\  ili'irioi”li  <  xaiiiina- 
tion  ot  eiindiliiins  )■l•ov•■d.  Imwexer.  tlial 
we  Would  iie  in  till-  idf  In  eoneimrale 
elTori  s  at  imme. 

"'rile  dilMenli  x  In  In  faeid  ii;.  Uieriea n 
Fiank.s  in  eonnli-ies  of  (''iiiral  and  .^ouili 
America  is  l  he  fact  lliai  l.ondon  is  the 
jjreal  eommerei::l  and  iiankint;  eh  ariiif; 
lioii.s.'  of  the  wiirld.  New  \'ork  eonnts  lo 
only  a  small  de';ri.i-.  The  denoiiiiiia i ions 
Used  ill  exeha  nee  t  r;i  iis.-o-i  inns  are  i n  .sterlinr:. 
Knifiish  niiiney.  i.ioi  i;  wniiid  not  In-  iio.-iiile 
to  do  liiisiness  except  throiiel:  this  medium. 
This  fiietor  may  appiar  to  lie  a  sinail  one 
lieeanse  fori  ie-n  ■  xejianrte  p'en  ef  our  lianks 
have  to  do  a  lot  of  thin' in;  here  in  N'l  w 
York  in  pounds  ;,nd  si  iliina's.  and  the 
cliani;e  for  tiieni  lo  t  ra  n.-aet  till  liusim  ss  in 
Kmflish  li;;nres  w  ould  not  in-  i  in  port  a  n  I . 
Uiit  lure  is  the  point  if  iln  nu'i;  r  Tiie 
oilnr  hanks  ainad.v  est ::  iili-hi  d  .•ife  not 
only  aeeiisi I iini  d  to  doin';  ilieii-  intiri 
hiisini  ss  ihroiiyti  I.'  ndon.  hnt  haxe  Inin 
on  the  eroii ml  o  ho:;  1  h:  t  :  i  •  h:' xe  i  !■.  ip 

elientele  and  i.  woiiid  in  Ii; o'd  wiirl;  rpoiiu; 
loisiiiess  a  w  ;  y  from  I  lieni. 

"The  [iroMeni.  w  in  tin  r  Sonlli  .'.■■leriea 
or  |•iII|■llpe  or  I  n  .\si;i.  is  eon:  idl  I'l  d 
narrows  o'oxvii  to  I’lis  eo m |iei i; ion.  I'or 
an  .\nieriean  l:in'<  to  on  iioroad- in  exlend- 
im;  its  petixiiii  s  nnans  •hat  ii  e.-.n  make 
n.ore  money  Ipx  doit:;  so  Ih.-iii  h\'  siayin; 
.'ll  lionii  .  l!\  tins  I  iii.i  noi  ri  ii  rrin};  lo 

tin  extension  of  '■r.lii;  to  people  of  oilnr 
eoiinlii'  s.  hill  the  s.  ilin;  np  of  an  aetnal 
linnk  in  their  ninisi.  ( 'ri  liii  faeili;  ies  ean.i 
at  till  I  in  SI  n  I  time,  he  i  x  i  epd,  d  to  If  nulls  h.  j 
French  or  South  .\meriea;i  meri-haiiis.  if! 
t  hex-  want  il.  on  a  prolilahie  I  asi-  w  In  n  , 
inlefe-t  raie.s  are  in  '-.plain  po.-iliims  with-: 
out  nim-h  ex|.<  Use  lo  ,\meriean  hankers  i 
aetim;  from  tinir  li'-me' oiiiin  s.  I 

"’I  he  faei  that  few  Ifii.-t  eoni [lanies  ' 
liave  sel  lip  hramlns  ahroad  max  In- 
looked  iipoii  as  |:roof  ihal  t  i-e  h,  hi  lias  not 
yet  In  I  tl  demolisl  rated  In  In.  \  •  py  p|-iiti  I  a  hie.  , 
.\s  a  maiiir  ef  faei.  :l:e  ipusi  eom):.-in,v  j 
hr.-inelies  are  inai  ii  I  a  i  n-'l  leoii  for  the; 

eonveiiiem-e  oi’  im  rii-ans  lixim;  alq-o.-idl 
than  for  the  outside  Imsini  ss  handled."  ! 


London’s  Attcnlion  to  State¬ 
ment  Alade  by  Financial  Times 
of  Montreai  That  There  Have 
Been  No  Losses  Tlnough  De¬ 
fault  of  Canadian  “  Municipals  ”  ^ 

.Mr.  (i.  II.  Wuinl  of  the  linn  of  Wood, 
(iiliidx  A  ('ll.  of  Toi-iinlo.  one  of  I  he  inosi 
widely  known  eonem-ns  dea lim;  in  (  'a  nadia  n 
ninnii-ijial  Innid.s.  is  now  in  l-in-dniid.  To  a 
n  preonla!  i\ e  of  the  ('.-inadian  (lazetle 
.Mr.  Wood  has  pri\,.,,  an  interx  iew  reeai-din; 
('anaiiian  (in.ani-es.  ei  ni-i-a liy .  with  estn-i-ial 
referenee  to  (III  |iro|niMd  noxeriinieiit 


a  year  and  dial  the  iin-iime  lax  xxill 
I  (li).(liiil.(llK).  Tile  reinaindei-  of  the 


ei-e.-it  im-ome  is  made  up  in-inei-  |  of  artiel 


The  lahiiladon  irixi-n  In-loxv  shows  tiiim 
fornn  r  rniied  Sla(es  duties  on  a  nnml'er  i 


uinl  aililress  of  the  iniiniii-r,  as  .an  ex  Ulenee  of 
tjooil  faille  't  hey  nuisi  also  tie  leyilily  xxi-itien 
on  one  siile  of  tlie  paper  only.  .Xll  qneslions 
comnlyiiej  xvilli  tlu-se  rules  xxill  ri.-x-eive  lu-ompt 
attention. 1  _ 


!int;nraled  hx  the  (loxet-nmenl  and  now 
awaitin;  the  deeision  of  tin-  I’rix  v  Coiim-il. 


at  aro  freely  traded  in  liy  the 


ludly  of  iniermd  rexeiiue  laxi  s  and  postnl  .  ])eo|)le  of  dn-  I'niled  States  and  ('aimda.  l  oiln  r  sei-tions  ol  tliis  xv 


.\  liri.  f  summary  of  the  nexv  tariff  laxv  as 
prepa;-i  (l  for  the  .Semite  folloxxs: 

.S II  in  Ilia i-x  of  Nexv  rariO. 

.Nxerape  111  i-i-i  n  1;' ;e  of  tarilT  rates  a- 


■r  witli  tile  nexv  rnited  Stales  duties. 


.\  Idl'd 'I, K 
(  '.-lltle.  aeeordilie 
I"  aire  it,  X aliie 


l-'ornier 
r.S.  Duty 
.S'2  head  ill 
S.'hT.'i  and 
to  L'7  ' 


New 

r.S.  Dill  - 


.\xei-a!;e  |ii  i-i-i  nia;e  of  tarill  rates  a-'  ,  ,,  ,  .  ^r'  ' 

eomptired  to  til.  xaiiieof  all  ini|n)i-led  mer-  lloi'-e-  and  M  iiles.  ..S,50  head  to 
eliandiscT’Old  h.w.  ::7  )ii  r  eiiil.t  nexv,  -JT  I'ei'  -■>' i 

at.  I  I’oiil-rx  ...  lave.  ;h- lie 


11  111-  paper  only.  .xii  (pies,  ions  |  ,.  j.  ,,  i  f  i  vr —'ri... 

il  tlu-se  rules  xxill  ri.-x-eive  iirompt  I  ,,  .  '  '  -  '' '  [i’'  •  '•xi.  I  In  l,)in  bi  (, 

_ _  Ixail xvax ,  l.ielit  iV  I’oxvii-  ('iim|)any  xvas  in- 

.77~  eiit-porali  d  in  l^si.  jind  xvas  then  knoxvn  a.s 

Ciiirxe.  Noil  will  Imd  yoiii-  iniei-y  ( idly  h  he  (,)nel.re  .Mont  morenev  \  ( 'harlex'oi.x 

-ovm-ed  by  die  two  .-ii-ln-lis  wlni-li  von  will  j  Kh-iilw  ay.  In  l.vsil.  i|  .-.lisiirlied  the  (.tiielxec 

ei-tions  ol  tliis  xveek  s  issue.  j  |)jsii-iet  Ixailxxax  iind  .M on i  niorem-y  Klec- 

;  I  trie  Liulit  A  Power  ('oin|iany,  tin-  nanii- 

No  oliii-ial  siatemeiil  lias  In  i.n  I  i„.jt|ir  clianoed  lix’  .\et  of  Parliament  to  its 
•  dix  idi-nd  xx:is  io  In-  jiassed.  present  title.  'I'he  Imnd  i.-siie  of  the  (,)ue- 
e  ol  anx  deela r.o-i ion  is  looked  iipc.  Mont  inoreney  A  ('harlexoix  I i.-iil xv.-iy 
I  eiioin;h  lor  all  piirpo.^es.  Non  cuxirs  siibsta  nt  iai  assets,  and  would  no 
se  lhan  hope  lor  die  best.  doiihl  bo  fiillv  proiei-iod  in  tin-  exent  of  re- 

-  -  oi-j;a ni,-„i ;  ion. 


W.  M.  11.  No  oliii-ial  siatemeiil  lia 
!;ixeii  tliat  tile  dixidi-nd  xx:is  lo  In-  ji 
lint  I  he  a  I  ISO  I  n-o  of  a  n.x  doola  i-.o-i  ion  is  I 
iil'on  as  oflioial  oiioii';li  for  all  piirpo.^oi. 
oan  <lo  lit  ill-  i-lso  I  hail  liopo  for  l  in-  in  s 


rororoneo  to  tin  |iro|ioM  il  pox  oriiiiieiil 
">  oontrol  of  "  mii nii-i,,a Is." 

lol  l  1  ol  olio  ol  .M  r.  Wood  lira  XX  s  at  t  l  ilt  ion  to  a  statomeiil 

s  s.ih.  '  j"' i  iii'  made  xvit  h  emphasis  hy  Tin;  M  i ex  pi;  i: .x  i. 

1.1  |io.  sil,iiidi  s  Pj  V  X .M  l  \  I.  'I'l  .XI  Its  t  ha t  "  a  ri-oord  of  ( 'a  iiada  i- 

I..I,'  ..1,0.  .ind  I  loans  oxer  a  period  of  lilt  to  tin 

I  iiP  ii'  iin-  yeai-s  xxill  slioxx  no  ease  of  loss  iliroiioh 

default."  xvhi'-h.  as  .Mr.  Wood  .-olds,  "ean 
into  Pnelaiid  i"'  '-''i'i  ''i”  ''■''.x  •''xx  otT.er  ehisses  of  inxesl- 
,  L  I  ,  men! .  XX  liieh  i-onst  it  iites  a  wond.  rfiil  i-eord." 

i.’  '‘il'i  n.  11^,  o,,o^  ,,p  III  sax’t  "  \e  V  1  rdieles.s,  xve 

'■  hopi  le-s  wiinid  xveli-oine  some  i-orl  of  sn poi-x  isiiin  on 

Hess  in  oppo-  dll- p:i n  of  oiir  Proeinei.-d  ( !ox  ern mepi  s  I IX  er 
.1,  iii,<  iif  I  iip  .  niiinieipal  bor.d  issues.  Prix  ll.v.  tor  txxo 
ferent  iialio’i-'  reasons;  i  1  ■  I  liat  a  elie,-!.  In-  jil.o-ed  upon 


\'a  I  He  of  i;  n  ii.-d  i  m  port  s  added  i  o  i  In-  free  i 
list.  ."I  17,01  II'.' mil.  I  Mice]) 

i■',.st  i  ma it'd  i-ex  eniies  from  a II  i  111  port  rati  st 
old  law,  Stht.'i.nt  10.000:  new  law,  .-s;’ i.'t.OitO.-  ^"iin- 
Oiri.  !;u-iiy 

Pst  i  ma  I  I'll  rexeiiiie  from  i-ni-pora  iion  and  '‘I''’, 
ineome  ttixes;  Old  law.  St'd. 000.01)0:  new  IPle  k  xx  Ilea  I 
law  .  .-<100.00! i.OPO.  Corn. 

■M '  .1':.  1  111  r  eon  sii  mi  r.S  in  the  I'niled  jj-''*'' 

Stall  will  pnooahlx  ri  ei  ixe  Irom  abroad  free  |  I’eas 

of  all  taxis  moi-e  tinoi  .-<1,000.000.000  xvort  h 

of  ne  n-handisi  ilnriii;  the  nexi  .xe.-ir.  Dui-iii*;  i  I'"" 

P.l|_’  die  anioiint  of  Iree  imiiorts  xxiis  moi-e 
th.-oi  s.-sst  1.000. otto.  .-Old  xvlii  n  die  taril'f  is 
ii'tirely  remox'i  d  from  wool.  snn,-ii-.  iron  oi-e  ^ 
aid  cheap  iron,  and  other  imporii  d  iieins,  P-ran 
the  total  is  exp.  i-ied  to  ii  eria'i-  noiald.x'.  A'-ti'  .-ii  I- lot 
I  niier  the  old  laxv  more  than  .'t!  per  i-enl.  of  | 
all  ”oods  iir'in;lii  to  die  I'niled  Stales  from  ' 
all  p.-iris  of  til"  world  p;.id  no  tariff,  anil 
tiiat  proporlioii  w  illlie  ineri  a'l  d  l>,x'  I  lie  new  Iti-.xi-h- 
In  XX  .  ■  *  'emelO  I  Pi 

The  fi-ie  wool  iiroxision  of  the  nexv  la  w 


I  )ead.  .'ie  lb. 
7.')(-  lo  .S|  ..TO 
I -a  ell 

.S|  ..■)0  each 
title  biisllel 
I.'ie  lillshel 
.  I  "x-  liiis|n.| 
l.'.e  i.nshel 
.  l.'.e  I.nshel 
ti.'ie  l.iisliel 
lOe  Imsliel 
'i.qi-  l.lislie! 


l.'.e  l.llsh.'l 
I.nshel 


Free 

tie  linsllel 
10.-  biislli 
Free 

( 'oimler- 


.\.  S.  F.  ('.-inaiiian  ( '.-ir  A  F(.nmlr.x  i.a.xs 
a  dixid.-nd  of  1  p.  r  eeiil.  on  dn-  eominon 
shares,  in  lialf-.vearly  iiisl.d m.  n I s  of  ‘J  |.i  r 
e  Hi.  Till-  l  arnines  f.n-  tin-  ,x.  ;.r  .iiisl  eh.si-d 
xx  ill  prox'e  x'ory  sa ( isf.-n-i or.x .  i-!(|'ii|.m.-nt 

tirnis  .-ii-e  at  limes  almosi  l.ar.  of  oi-ih  rs  and 
are  llui-efore  oliii'fe.l  lO  i|noli-  priies  doxvn 
to  tin-  roeli-l.i.t  I  ..III  lex.  I  and  whin  lids  is 
reai-hed  dn-  railxvays  t;enei-all.x  pixe  dieir 
ordi  rs,  ;is  1  lie.x  i-an  t  iii-n  satisfx  I  In  n-  ri'i|iiii-e- 
m  Ills  at  hixxei-  li''ii)-,.s. 


Cl-  I  lx*.  .1,  D.  'I'lie  .Kohinooi-  (lohl  .'xlims  o!.- 

innler-  |  lained  its  eharu  r  on  -Xiiffusl  7.  IHItl.  Tip. 
X  ji  i  1  i  n  <;  I  capital  is  .S'J.OOO.OOO.  The  pro\ isional  diri  e- 
diltx-.  Kiel  I'lrs  .-ii-e:  .S.  Kax-.  II,  Ha.xxxard,  I-'.  Walt.  I,. 
I.nshel  j  Me.  t  h  and  -1.  Donoxan.  We  d<.  not  r. - 


.  on  dll-  eominon  !•.  C..  .M  . .  xr.- 1:  x  i,.  'I'in-  posiiion  of  lln- 
l.dm.  nls  of  ‘J  |ii  r  -M  .M .-o-donald  Compan.x  li.-is  iin.lereone  a 
n-  .x'.'ar  .iiisl  elosi-d  I  distimq  l•lnln;e  for  tin-  lieiler  sim-e  tin-  |)as- 
lor.x.  i-!(|'ii|iment  '  'i'li;  of  tin-  .lixideml.  We  xxonid  not  r.  eoin- 
liar.  of  oi-ih  rs  and  j  nieinl  you  lo  s.  II  al  t  h.  -pr.'.sj  nl  loxv  lif;iire.s; 
inoii-  priies  doxvn  t  it  "M  lalie  some  time  h"fore  tlie  eonmion 
and  whin  lids  is  '  'k-'O-i  s  rei;;.in  dn-  formin;  market  slaiiditif; 
iierall.x  pi  X I  dnir  '  l.nt  wit  !i  .iiidieioiis  ma  nape  men  i .  the  position 
tisfx  ill'll-  ri'i|iiii-e-  I  oiiii-ht  to  show  some  i  in  prox  emint  xvlldii  iln- 
diext  ,x  e,-ir  or  I  xvo.  Till  pa.x  inents  to  lie 
receixeil  from  dn-  iin.l.  rw  i-it.  i-'  of  tin-  pr.- 
II-  (lohl  .'xlims  oil-  I  f.  rr.-d  slo.-k  xx  ill  be  a  pi.iie.l  ( oxvar.ls  lii|iddat- 
t'lisl  7.  imtl.  Till'  Ln;r  the  inih  l.l.'dnes.s  |o  |h.-  form,  r  owners, 
prox  isional  diri  e-|ai"l  dn-  amount  saxed  l.y  die  passin;  of  die 
.xard,  I''.  Walt.  |,.  .iixid.nd  xxill  als..  h.lp  .o  lalo-  ear.'  of  tliis 
1,  We  do  10,1  .  a  n .!  ot  iier  .'iirr.  n I  Ii;.  l.ilii  ii  s. 


o  II  liter- 

X  a  i  I  i  n  p 

dllt.X',  lOe  j 

liarrel  : 


NEW  YORK,  NEW  HAVEN  HD.  ITAlLMKiAN  MLM’,  SOLD. 


( 'eiin  III  i  Fort  la  nd  )  7i-  I  ()()  1 1 
in  liiilk 


loans  that  niiuht  not  l.e  alloeeih,,-  adxis-  y|,,,,  |.  pi  1  li ;  l  he  i  a  x  on  I  r: 

al.le;  I"  to  assist  miinieii.alit  i.-s  in  the|s,.'m.  >epi.  I.  Pd  I. 


( 'lot  Idiip  A  M  l 
Apiiarel 


til  Id  for  .xim  ri-an  "F  t  hejr  d.  lnntures  in  a  .-atisfaetorv  and 
\  lli'ii'oiipli  (  xaudna-  Il  iral  manner.  Tlie  idea,  hoxxexer.  is  no! 
ovd.  hirxM'X'er.  tiial  ;  nexv  to  its.  as  some  tixe  er  six  .xears  apii  y.e 
off  111  l•om'l  in  rat.'  ,  formed  that  o|iinion.  and  ex"ii  weiil  so  far 
,  as  to  iirpe  some  of  oiir  ( lovern inen! s  to  lo-i 
I.  f.-o-i  d  i.v  merieaii  in  I  Im  mad.'r. 

'  (  ■' III  rarand  .'sotiili  "i  ''-e  that  an  a.rliele  in  the  Cnnadian 
dial  Pondoii  is  the  Ca/.etle  refers  to  yoiir  l-oeal  Coxi'mimnl 
id  liankinp  .-h  arinp  P.oa.'d.  wld.-li  exerei-es  eoiil  r..l  i.x  er  miniiei- 
N'exv  ^’ork  eonni.v  i o  pal  loa ns  in  t  Ids  eoiiiit rx'.  I  diink  t  he  dilb  r- 
Tlm  denominations  em-e  i.i-txxeen  tin  met  hods  emjth.yed  l»x'  the 
!  e!  ions  :i  re  i  n  .st  erli  m;.  txxo  eoiiiitries  lies  in  the  tael  tliat  here  in 
would  not  he  ijo.  -ible  Fnpla.nd  yoiir  mnni.-ipal  eonimils  .-ir.-  not 
hroiip'h  this  nndiinn.  eom  pelh  il  l  o  pet  t  he  eoiise;it_ot  dn  )iro|mrl  .x' 
ar  to  lie  a  smail  one  ,  oxviiei-s  to  t  lie  li.x'e-!:i  xv  ant  In.ri/iiiL'  I  lie  issue 

ipe  men  ef  our  l.anks'of  a  loan.  v.  Idle  xxidi  ns  in  ( 'aimda.  no  loan 
hinliii;  In  I'e  in  Nixv  '.'aii  I"'  mad.  I.x  a  nniiimipalitx'  xxillioin  tli.' 

1  si  iliinps,  and  dm  ei.iiseiit  of  dm  i.roperty  oxximrs  l.einp  ..1.- 
nisai'i  till  linsin.ss  in  .  tained.  after  lull  piililieit.v  lia-  iieep  pixi n 
not  111-  iinporlanl.  repardin-;  tin-  issue,  (inr  local  eonn.'ils. 
if  the  i:..-i;  r  Tile  therefor.,  Imxe  no  (low.  r  lo  l.oiroxx  moin'.x  . 

.  st  a  il  ar.'  not  exe.'pt  as  a  nt  !n.ri/,''d  hx  t  Im  rat<'|ia yi  i's.  I  i 

doinp  iheii-  intiri  is  t  rue.  Ini'wex .  r.  t  hat  xxinn  money  is  |i|enl  i- 
don.  imt  hax'.'  I.ei  n  ■  fill  ,'iiid  e'.'silx  niu.'iined  1  in'i'i-  is  a  date.'er  oi 

1 1n  :  ;  i  -  kaxe  il'.ir  some  mmdi'i|.:.li' h-s  l■m!larkim;  in  xiiiiiir.'S 

111  Ii;  I'd  worl;  peiiiiip  that  miplil  he  pood  in  t  lieni.-eixes  a  ml  eould 
cm.  ’  I,.,  ,■omforlal.ly  talmn  care  of  li.x  i  lie  miinii'i- 

tlnr  Solltil  .'.--lerieit  pi, lilies.  I.iit  that  iniphi  xxidi  advantape  i" 
.\si;i.  is  eoii:  idl  I'l  d  a i  hast  pi-sl|.oned  until  a  later  dale  In  :: 

CO  m  |iei  it  ion.  I'or  Casi-  of  this  Idial  ( lux  ernment  sn  j. 'I'x  ision 

;o  i.hroad-in  extend-  .  .-iniqld  tiroxi  xer.x'  helidill.  Init  t  I-e  ehiel 
is  'hat  il  I'l.n  ma  ke  ad '  a  nt  ape  would  be  xx  l-ei-e  a  inn  nh-ipa  lit  .x 
so  lhan  h.x'  sia.xinp  miplil  he  iimliimd  Intake  Ulion  ilsell  iilili';a- 
a  1.1  not  I'l  il  rrinp  i  •>  i  ions  xvldeli  xx  on  Id  st  rain  it .  ei-edil  and  ida'-e 

:  to  people  of  I  ii  In  r  j  i;  |ion  its  eiii/.eiis  an  iinreasotiahle  hnrden. 

iT.lll'nlirnd":;:;;!!  .'-'-i  . . . . . 

exi'.iihb  In  l-.nplisk.  i  "I  qiniii'd  txxo  re."sons.  I  meiidom  d  I  Im 
■riean  men-lmnis.  if  !  M-eond  he.-aiiM'  llm  laxv  in  oiir  various  Pro- 
I'otitahh-  h;.,.s  XX  hen  ^  xinei's  poxerni'.lP  Ike  is.' lie  ot  inheniUI'is  tor 
I'lain  po.-iiions  xxiili-  ;  pnhlie  loans  diliei's  aeei.riiinp  to  tin-  purpose 
.\merii'an  ha  n  kers  i  of  the  loan.  and.  purl  ieiilai'l.x'  in  eonnei-tion 
■ollieis.  I  xvilli  loeal  im  prox'emenl  s.  it  is  \  cry  eiqp- 

XX'  Irii.-t  ei.ni [.aides  '  iilieati  d.  and  oiir  nmni.'ii>nl  ofliei  rs  t.nd  local 
s  al.road  max  he  la  xvy.  rs  I'r.'qnendy  tiinl  diriieiilly  in  strieil.x 
hat  ti'i'  Ii.  hi  lias  not  ,  I'omiil.x  inp  widi  all  'ke  eomlilions.  .\s 
to  ho  X .  ry  I  iroti  I  a  hie.  ,  <h'li  x  a  rx'  i.-  not  t  a  1.;.  n  hy  oiirsel  x.  .s  and  other 

d:.'  li'imi  eom):anx'  j  lirins  xvln.  piiri'kas.'  from  dm  nniiiieitia lit .x’ 

in  "I  ii'oi'.  for  the,  until  siii'h  irr.  pniarilies  ai'e  eorreei.d.  a 
eans  lix'inp  ahroad  l  pr.  al  deal  of  iroiihh  .  .  x).ense  and  dela.x  now 
iiis'ini  ss  kandh'd."  !e;,iised  to  tlie  mnniei|ialii ies  and  to  tin- 


I. oil”  Time  Ml  l’re|i.'ir;il  ion. 

Tim  nexv  tarilf  law,  pn.-si.i  four  years 
afl-r  Presi.leiil  Taft  sipind  dn-  .xistinp 
Paxne  .Mdri.'li  laxv.  is  dn  result  of  niore 
limn  nine  nn.nl  k.-'  xx.-rk  in  ei.npri''s.  Il.'iir- 
inps  xv.'i'e  ,tarii'd  .lanuar.v  b  li.x'  tim  In.u.se 
wa.x's  and  means  enmmilt.  ..  ( 'Imiriniin 

I '  nd.  r XX . nil  1  inirodneed  the  taril'f  hill  .\))ril 
7.  iininediati'lx  ailir  Piesidenl  \\  dson  had 
eoliveped  tile  I'lW  eolipl'ess.  It  passed  the 
lions  .Max'  s  and  dm  ,-inaie  .Sept.  '.).  In 
the  oj.iniiin  of  its  nmlni's.  the  1  leinoerai  h' 
leaders  of  eonpi'i  ss.  the  most  ini)iiirlant 
f.  aturi  s  of  dll'  new  laril'f  are: 

.\  rednetion  of  imarl.x  one-hall'  in  dn- 


Fish 

.\/)|)h'S  ipre 
I’eimlies. 


.  .  .\nt.  free: 

hiliitniinnis 
l.'.e  ton 
k,e  Ih. 

11'.  I  *1  ars. 

I’Inm.s. 

■J.'.i-  hn.-h.'l 


II  Ik  Free 

\\  iiol.  , 

A  lid',  Silk.  ,',d', 

Cotton,  tid 

|).e.  to  , 


.Viiilii.'il  n<-poi-t  I’l-xe.-ils  11  Delii-il  oi 
S  I .  I 'J7,l!.‘>‘-  Ciross  l{•-^l-lllle 
.-iml  Expi-iisi-s  I  iii'i-e.-isi-d 

The  iiiinnal  n  port  of  the  Nh  w  \  ork.  New 


Delii-il  oT  < 'o|i|>er-(  liobl  .Mine  on  \  .'i  iieoim-r  I.^i- 
nie  l.-nni  Piireli.-iseil  l.y  [>i'i<isli 

><-•1  ( ':i  pi  <  .'I  iisi  s 

\  ork.  New  I  \  \M  iii  \  I  II.  F..(',  The  i-hirl  of  Dehiph 


llaxmn  A  ilarlfonl  Kailri.;id  wa-  issinil  on  |  and  his  assoi-ia  I  es.  Sir  .lames  Six  ew  fiplit, 
Satiirdax  Iasi,  and  showed  a  d. 'licit  of  .-<1.-1  Mr,  II.  (i.  I.atillii,  and  .Major  F.  .h.linslou. 
1  •J7.titi'_’.  I’residenl  llowai'.l  Flliotl.  whoixxiio  xven.  on  llm  eoa.l  for  some  'line  in 


Kodi  fre,. 
Fresh,  free 


Idl-  |ier  .'.() 

Ills. 


mil.'  .Sept.  '.).  In  (Irai.est  [.er  eiil.i.- 
the  1  leinoerai  ie  fool  of  l.arrel  or 

most  im)iiirlanl  paekapel  .  I 

:  l-'iirs  ( imdr.'ssed  t....S 

oil.  -Imll'  in  dn-  i  i  a.v  .  'J 


sipiied  die  re|)ort.  staled  that  wliile  the 
eariiinps  for  1  he  (irsi  few  nioiit  lis  of  t  In-  liseal 
.x'ear  Were  tin-  prealest  in  tin-  liislor.x  of  I  In- 
eompan.x  of  a  similar  period,  lln-  m  l  results 
of  I  in- .X  mar  eoiii  pared  xvilli  P'lL’.show  a  larp.- 
di'.-r.-ase,  dn.'  to  "li.'axier  ojnralinp  cx- 
[lenses.  xvllieh  relleel  pri  lli-i  pa  I  l.e  the  <\pi'll- 
dilili'es  mad.'  Ii.v  tin  .'oinpaii.x  lo  put  ill.' 
pro|)erl.x'  and  eqnif.meiil  in  hei  ter  eomlil  ion 


xxln.  xvei'o  on  llm  eoa.l  for  some  'line  in 
.S.-pli  mil.  r.  eom|.let(  d  tin-  piireha -e  of  tin. 
I’lat'Miipaii  mill.',  loented  on  Ih  nr  Mon-  tain 
on  I  he  we-t  coast  of  N'lim-oiix.  r  l.-knid. 
They  propose  to  d.'xmlop  ihi-  prop  rt.x, 
whii'h  is  a  eo|)per-pohl  [.roposi l ion.  and  ill 
[il.'ieo  an  opera  I  inp  plant  a  l  work  in  di.  n.-ar 
lutnro.  It  i.,  I]  n.  h 'I'st  1.0. 1  ihex'  paid 
qimi-ter  of  a  million  •lollars  fo.-'ihe  -  .i:m 
'I'hel'e  will  he  no  pllhlie  is.sUi-  of  s|i  t 


s'lfi'l.x  ami  prompllx.  i'einp  held  in  a  l.  xv  hand 


on  foodsini'fs  and  farm  pro-  I’oliii. 


Tim  |.lai'ii'p  of  ra 'x  wool  on  tin'  fre.  list, 
and  a  I'eihiedi.n  of  m  .-irl.x'  lwo-diiri|s  in  tie 
tariff  on  wo..|i  n  elodiir.e.  es|ii  eiall.v  of  da 
.'la  a  li.  r  prioh  s ; 

.\  j'ldi.'li.in  of  om-diii'.l  lax.iaa.  on 
eol  1  on  clot  hii'p; 

h’ed  iii'i  ion  of  t  111'  siip.'ir  iarifi  t 


siii.m'x  i.Mon  xcnlil  he  a  x  ..iih'd  if  I  lie  ( iox  ernment  - 

'  I  ii'.nl.'il  n  i  )ip:i  I'l  nieiit  iha.l  wonhl  furnish 

nnnn-ipalit.x  nninii-ipaiil  i.s  with  an  oiidini'  of  da 

Isi'll  ohl!';a-  |,f,,,  i.dni'i'  da  y  should  folhnv.  in- 

II  amt  1- a.-.'  ,.||i,linp  I  he  pri  pat'al  i..n  <.f  dn  ir  h.x  i -la 
hi''  i.ni'ih'n.  I  j|,.  II.'  of  I  he  (h  I  en' lire- , 

;,.s.  "Wlan  till'  mniii.'ipalil.x'  fii.'iiislns  .xi- 

,  ,  !  (lenae  that  tim-i-  iiisi  rm';i.)n.s  liax<'  o."  n 

nil  loin  (I  dm  '  ^  q  ,iiil.  di.'  'ioxernmint  shonhl  i-.rlif.'. 
'arioiis  1''"-^  ,,,  ;||,  la.^qih'.  ri  ,\'  of  the  issq,.  and  |.iil  it 

heniui'.stor  I  qni.siioii  on  an.x  lepal  pronnds,  in 

the  purpose  I  Ill,,  ;,  |.|,  III,.  .Sidiool  lionds  of  on  r 

eonne''tion  Wi  siirn  [.ro’x  ini'es.  dm  i;  sn.  s  of  wliii-li  Imxm 
,e),x  eeln-  la-fore  tia-  po  X  i  I'll  1 1 1.  11 1  and  hi-  I  n- 

I-- nd  |. a-a  ,h,i-,si.d  as  a inmox  .-'I  la  fore  t  hex-  .-an  he  niioh  . 
y  in  strict  I.x 

lilions.  .\s  <di;n.'!n(ee  !  ndesir.'ible. 


I  nrnips 

\'i  pelahles  lea  lined  ) 
''tiler  X'epetahles 

1  fresh) . 

Hides  aii'l  Skins 

'  mil  fur  ea  ll  h- ). . .  Fre 
Sol'- 1  Leatln-r..  , 

.  I  P|)er  I  I.ea  I  her.  ID', 

I  ’a.ol  s  a  nd  Shoes.  .  It)', 

I I  a  I'll,  ik  Saddiery.  'JI )'  , 

.'xpi'ie.  Impleniinis  1.'.', 

I 'ip  Iron .  .sj..' 

.Sewi np  .M a<-liines  till'  , 
('l'^■am.  .'la  a 

Milk.  ,  J'-i: 

Orpans  -l.T', 

I’iaiios  1.')' , 

I’rintinp  I’aper  Fre- 

l'.ilt  ter  .  .  .  I'll-  I 

I  'inmse  he  I 

l!:o-oll.  .  .  I'-  I 

K.ef,  .  I  i.a 

( 'a  lined  M .-at  .  .  J.'.', , 

I I  a  ms .  dal 


sj  ton 
C  o  II  II  I  <■  I-  - 
X  a  i  I  i  11  p 
diilv.  lit', 

I  •')' 


I.'.',  to  I.'.', 
.sj..'>()  Ion 
till'  , 

.'la  pillion 


anil  lo  pa.x  inereas.il  wap.-s." 

'I'll.  Oja  radnp  i-i-xinm-  for  da-  s.xsi.  in 
for  dll'  y. -Ill'  a  mounted  to  S'.l.',.  I  t!(l.  I  i  li,  and 
t  he  op.  rat  inp  l■.N|a■n.-.  -  to  .'<(i.'.,ii'.l  1 1  7.  The 
mt  r.-xenin-  from  oiilsidi-  opiratioii  was 
.'•'(i  I  I  .('h  I .  makinp  tin-  ml  rex.nin-  for  dio 
s.x'sli-ni  .-stil ).  1 1>7. Ta.xes  wi  re  .''.'..OhJ,- 
('i.st'i,  hax'inp  an  o|,eralinp  iimomi'  of  .'-J.'i.- 
117  1  .t!J(i.  I  imonie  d.  ri \'i  il  from  ot  In  r  soiiri-.-s. 
sin-li  as  dix'hh  nds,  int.-r.-st  and  I'enlal  .  el.-., 
wa.s  l.'.*7‘.'.  It'!'.  In'.  I'l  si.  t'eiiiaUand  simi¬ 
lar  I  .v|i(  uses  dm-  ill  tin-  N’.-w  llaxeii's  lin-v.- 
hond  issues  didml.'d  t.'J'J.t;'.' l.:!;!7  from  this 
r.inain.hi'.  h-axim;  die  xear's  ml  im-oim- 
.<i7.h '!'.!)!  17.  .\  f  i  I'l-  pa.x  iiu;  ill  \  i'h-nds  of  s  I  I 

7.s7.('d<'  on  the  stock  of  lln-  New  llax.-ii 
road  I  in.  I  a  r  a  nd  of  I  Im  siil.sldia  rx  eom  pa  n  ies 
piil.lii'ly  owiieil.  tile  eompan.X'  end.il  I  he  | 
year  with  iheilelii-il  of  i .  I  ■J7.iit’iJ. 

The  i-onsolidaled  im-ome  aeeoiinl  of  I  ho 
New  N'orlt,  New  llaxmn  A  ll.rlford  liail-i 


roail  and  suhsidiar.v 
ended  .In  III-  110.  I '.HI 

'I'otal  o|a'r.  rex  s 
( '[a-i'.  eNpi  ns.  s  ,  , 

.\el  I'evennes. 

'  'll  I  side  Opel',  tie! 
'I'olal  111  I  r.-x 


-oiii  pa  nie  ;  for  llm  \  .-a  r 
.  eom|)ari  ■  a;-  follows: 

I'li;*,  I'.IIJ 

<!).'..  I '.Id.  Kili  (Kl.li  1  I  .'.'ll.'. 
•  h'd..'d's  .'I'.I.  107, hJ.J 

'j'.i.  I'.'.'i.ii  f.)  Ill  j::  i.J7'J 
(ill. 00 1  i.tdti.  nil 

;io.i:;7.oio  ;:j,iii7.7Ji 
.'l.OhJ.hM  I.'.l  I'.'.Otl  I 


shipped  lo  l.adysmidi  to  1...  tr.-al.-d 
smelti-r  of  the  Ty.-i-  Conipan.v.  W  i 
(.M-i-plion  of  the  l'!arl.  all  llm  piireha sei.s 
ha  X  e  1 1  till  I  .\  p(  ri.'i,  "c  in  ni  ininp  i  n  .Son  l  h  .Afri¬ 
ca.  Sir  .lames  Six'.-wriphi  was  at  om-  lime 
a  eolh.:ipne  of  (  'e.-il  Idl-ali  s.. 

In  disi-iissim;  llm  deal.  Major  .li.hnston 
said:  "Tin-  ore  i.-  of  a  hiph  prade.  Aly 
hrol  her.  win,  is  a  promim  nl,  enpiiiei  r  of 
.South  .\  friea .  a  ml  who  has  visited  a  iiumlier 
of  minis  in  Camola.  i-ame  out  Imre  at  otir 
in.stipadon  and  look.-d  th.’  thinpoxir.  Wo 
ili<l  Mot  knox'.  i  .Mii-ily  wlia.  to  do  ahoni  it, 
hut  his  re|airl  w.-o-  <  nl  himiasti.-  that  we 

d.i-i.li-d  to  rai.e  lli”  niom-y  our.  .  lx  i-s.  lie 
is  out  her.-  now,  and  will  slay  with  the  pro- 
pi-rl.x  niilil  il  rem-lms  llm  I'.ro.l  in-iiip  si  ape." 

Tim  inemln  r ;  of  I  he  parly  apre.  d  1  hat  the 
pnrehase  of  I  he  I’tarmipan  .Mine  would  have 
a  pood  I'll'.-ei  on  llrid.-h  and  .South  .\friean 
ea|ii(al  in  i.rodneinp  a  priin.-r  f.mliiip  of 
eonlidon -e  loxvards  miiiinp  [.roiiosii  loirs  in 
I  Iril  ish  '  'olii  III  hill . 


ahroad  |  pr.  al 


piiia  l  it  ies  a  re  eori'e.q .  d .  a 
Ill'll  .  I  \).eiisi-  and  delay  imw 
mnnii'i|ialii  ies  a  nd  I  o  1  i.e 


A  Good  Feature 


Ns^i'  j'v' 


.AcNing  macliincs  are  operated  by  all 
kinds  of  people.  They  are  sometimes 
oi^erated  by  careless  peo])]e  —  boys, 
young  girls,  etc.  They  don't  always 
watch  to  sec  whether  the  paper  is  coming 
out  right  or  not. 

We  make  a  careless  operator's  car¬ 
riage  for  just  that  purpose. 

We  have  what  we  call  a  keyboard- 
lock. 

When  the  paper  has  reached  a  point 
\xhcre  you  know  it  wiU  run  out  of  the 
machine,  then  the  amount  keys  on  the  Ley- 
board  refuse  to  operate  any  further,  thus 
notifying  you  that  you  are  at  the  end  of 
the  sheet. 

This  keyboard  lock  makes  you  lhitil( 
whether  y  »u  will  or  not. 

Burrrjghs  Adding  Machine  Co. 

It.  -N.  .VHFIR.V.  Sales  .Manaser, 

St.  Janies  Street 

AlONTliEAL,  QUEHKC. 


"The-si;  siippi  .'t  iiiim  are  mil.v  :i  \  cry  hrii  l' 
out  line  ol’  (i|>iiiiiins  we  fi.rined  si.m'  y'i  ;,i-.- 
npii  and  wliieli  xve  m-i  ini  ll.v  l  nnisin  it  t  ed  hy 
letter  1 1,  si.nie  of  olll'  pj'o  \' 1 1  le  lli  I  n  1  In  ii  i  t  ii  . 
I  think  il  wniild  he  -,  prent  mistiike,  Imw- 
I  \  er.  I’or  any  of  ike  pi.verii  nient  s  (n  po  fur¬ 
ther  mid  In  pnarmiiee  t  Iicm-  lomis.  N’nt 
only  xxniild  it  Imxe  llm  eCfeet  of  nnneees.--- 
.'ii'ilv  inereiisinp  tlie  liahilit  ies,  mid  tkerefori 
fill  -..■^ihly  a  ffei't  inp-  t  Im  credit  of  onr  prox  iime,- . 
i.nl  1  here  is  now  on  oiir  .sido  of  llm  water  a 
xery  sa  t  isf.'iet  ory  market  for  tlie  l.onds  ol' 
onr  Sinn  111  r  mnnieij.alii  ies.  mid  xx  i'  fi  el  i  lint 
wi  are  a li'eady  iooki  np  I o  t  he  Hrii  i;  li  in x  est i  r 
for  a-^  mu'-li  as  xx  e  slionid  in  connei-t  ion  xvit  li 
onr  iarper  ioaim.  and  onr  Cmiadian  mid 
.\ineriemi  inxi  slurs  siioiild  not  Im  deprixeq 
of  lim  op;iorl  nnity  of  lakinp  llm  smaller 
elass  of  loan,  whii-h  xvoiild  he  the  ease  if 
thex'.  xxi-ro  nitide  a  poxi'rn ineiit  seeiiril.v. 

*1  do  not  lliinli  ('anadian  inxeslmenls 


mil  tl^l  hy  Fla.v  Seed. 

;1  Inn  it  il  s.  '  lypsnin  (enidet. . 
like,  how-  I’lmiki)  A  Hoards. 


lol-  I.nshel 


'xl  niton .  I'M'lh.  Fr.'.' 

a  x  ery  hri.  l'  Fork .  Fresh,  |  '  ^,e 

soiM'  y'i,',r.-  II).  F^ei' 

nsinitted  hy  Fla.V  Seed.  ,  .  J.'ie  lillsliel  l.n-  l.ilslii  l 

a  qt  Inn  it  h  s.  (lypsilin  (enidet..  .dOeton  ID',' 

istake,  how-  I’lmikijA  Hoards _ si.J.'i  |ier 

Is  111  po  fur-  I .()()( )  Free 

lo.'ins.  No'  i.al  lis.  I’alinps.  and  JOi-  I  , ()()() 

)f  nnnei'i'ss-  I’iekels .  pieces  Fr,  -- 

lid  Ilnrefoi'i  Shinple.s .  .'.(Ic  I.IIOI)  Fre,' 

il- prox  in,','.-  W  i.od  Hlo,-ks  for 

I  In-  xxabT  a  P"ll’ . Fr,','  Fr,-, 

I,'  h, 111, Is  ,.I  Ixailr,! 'I'ies  (eedarl 
XX  , ■  f,  ,1  I  hat  ami  lepi'a  pli 

I  i;  Il  in  x','-t ,  r  I’o.-xl  s .  10',  10' , 

i,,'ti<.ii  xvitli  Tin-  oj)i)ort  unity  for  pr,,ritah|,'  trad,  all 
nadimi  mn!  aloiip  the  lionl'  r  xxill  ).,-  preatl.v  in,'r,'a.'o',l. 
h,'  ,i,  prix,  ,i  In  many  lines  tliat  trade  is  alreadv  of  vast 
the  small,  r  ,limensions.  Dnrinp  llm  year  emlinp 
the  ,'ase  if  Mar,'li  .‘D ,  xve  sent  .SJtl.OltCJOl  xx,,rlli  of 
s,',',irilv.  Iniiilier  tin,!  nninannfa,'(  ureil  xx'o,)d  to  t  Im 
inx  ,'Sl  m,'iil s  Cniled  Stat,'s.  d,'Si)il,'  llm  duties,  mi, I  ini- 


OI  Ik  r  iin'oidi'  I.H7H.  lO'.l  I.7N7  „ _ 

iiKMjMK*.,  i  1  I 

charp,'' .  JJ,:ii)!.:;:;.s  lo..', lo.oio  ' 

Siii'i.lns..  ....  7,li.'.0.t'>!).s  I 'J.O  I  .'...'lOti 

Dix  i, lends . Il.7.s7,0;!0  I  J.OO'.i.hi'.S  ' 

D,  !i,'il  .  1.1  J7, ’;!0.'.,s:i.',  I 

Snrpin.'. 

'I'lie  |n',.fil  an, I  loss  a,',',innl  l'oll,.xxs; 

I’rolil  and  l,,:-s  siirplns.  .Iiine  tlO 

M'lJ .  S|J,.-,7.' 

Al  i-,', lia  ne, Ills  I'ri.lils.  t(( 

'I'olal .  I  J, ('.(),' 

Di  hit  l.alaim,'  froin  im'oine  ae,-.  I..')()l 

Al  isi-ella  neons  ,li‘hils .  IJI 

I’rolil  an, I  hiss  snrpins,  .Inm- 

J.O,  I'.'i:? .  7.0 1 1 


HO.i.-.Jll 

i..'.0'l,:'.j.'.  i  I 
IJ-l,7:!s  i 


from  any  sens,'  ,.f  real  fiisirnst  ,in  t  Im  [.art 
of  tile  inx,  stinp  pnl.li,-.  Inn  ratln  r  tliat  it  is 
( Im  natural  attitinl,-  for  111,  Hritisli  iimvst,.,-.- 


•|ite,|  in  k,m,lon  |iorl,',l  from  the  i'nile,|  .States  dut,v-free 
rust  ,111  till'  iiart  .Imiilii-r  lo  tIm  ainonni  of  SI  t.072,S.')."),  and 
ratlnr  that  it  is  ilutial.h-  lumi.er  xvort  h  S0J-l..'i7(i. 

Hritisli  iimvstors  .  Oltmr  imiiortant  it, -ms  of  trade  Inlxvi'i  ii 


iwilip  the  xirv  larpe  amoiuil  of  ('ana, la  ancl  tim  L'niteil  .Slates  alfe,-(ei|  I.v 


onr  sei-iu'ltii's  t  hi'.v  ha  X , ■  [.iiri'lnis,  ,I  fliirinp  I  he 
1,'isl  fi  X',-  .vears.  'i'o  UM'  a  x,  ry  homely  illiis- 
tratieii.  a  man  xvho  Inis  x.-rx-  pein-roiisly 


xarlakeii  of  an  uniisiiall.v  pood  iliiim  r  nm-t  'ii-' 


llm  iii'xv  duties  are;  Fish — Camnia’s  dnti- 
.•ihle  imjmrls  from  the  ('nitcl  Slati-s, 
.ssJ'.),J.",();  exports  to  I'nilcl  States.  S.'),.'>.S7.- 


j.i-  ,.\eiis.,l  for  lindinp  f:inlt  xvitli  ihe  xerv  ,  .\|)ort 
'  i-iioic'st  dish  tliat  niip-ht  l.e  oft, -red  to  liini  i  ,  .xport 
im m<' d ia t,  i.v  id'lerxxards.  'i'hat,  I  tiiink,  nnnit.s- 
vei'y  larp,  ly  i',-))ri  si-nt  s  ti.e  [.osition  of  lln'  OS,. 
Hriiisl;  inxisloi-.  l.iit  pix-mi  tiim-  !,.  Ilior-  'Xtiort 
1  oiipldy  ,1  ip,  st  w  liat  In- lias  ta  ken.  his  a  |)ii,-t  it,'  ports 
xxill  return  and  Ids  alliluih-  will  i.in-e  more  inp  ,-1 
'  tiis-ome  normal.  [.orts. 


Ajiples  Irnjtorts,  .sstD.JJO; 


,\'|)orts  !i()0,Sl0.  Ila.v — Imix.rts,  .S-lS.n,.o()-l ; 
xiiorts,  .jf2,07S.(i'S‘2.  ,\pri,-nll nral  Impl,-- 


S1,2.',0,(M»0  I'fFIt  SF  L'l'.VNA  .MJNES 

.\n  I'inpiish  svndi'-m,-  ri  i'.  ntly  off,  i-i-il 
tin-  sum  of  S 1  .‘J.'iO.OOO  for  the  Sidlana  pi.lil 
mine.  Ontario,  a  [.roperty  of  soiin-  I'i  ai-res, 
xvlii,'h  lias  [iroil n,-,'d,  .-meordinp  to  (ioxern- 
menl  i'‘'iiin'ts.  ovi  r  ."000.000  worth  of  pold. 

Ill  ,'harpi'  of  I ‘riifi'ssiir  l‘ai'soiis  of  tin- 
l.'nix I'l'sity  of  'I'oroMto,  the  mi'mlnrs  of  tin- 
I  party  of  Hritisli  and  J'',nro))i  an  s,-ientisls 
who  ea.iin-  to  alti'ini  1 1n-  nn.-liup  of  the  In¬ 
ternational  ( i,  i.lopieal  ('onpress  in  'I'lironto 
xv'-iit  ov,  r  tim  j.ropert.v,  ami  tin-  adj;i,','nl 
0|)}iir  in-opi-rty.  out  of  whii-li  prew  (he  fam¬ 
ous  Oiiliir  i-asi- . 


xvln-al  info  the  Cnileil  .Stall 


imnit.s — Imiiorts  t?-f,tJ01  .tf-l  I  ;  (xiiorts,  n-fopiii/.i-d  that  tin-  [n-ovisioiis  of  thn  ni-xv 

(I.s,.  bive  Animals — lm|)orls,  .'"2,4.'»0,O.S1  ;  tardT  law-  liaxe  Imi-n  peiierally  misumler- 
,'X)iorts  S 1 ,7 }t),0(i‘2.  Hr,  ad-st ufTs — Im-  stooil  hv  Canadian^.  .\n  examination  of 


I  l-):ili«'r  I’.S.  I’lirclnist-r.-^. 

I  "  ,\  vi  ry  ini  i-ri'st  inp  fact  to  ns  just  now  is 
•  1  lie  i-aperne.-s  xvitli  wldeli  Amirii-aii  inx'islor- 
i  notal.l.v  til,-  larp,'  Iif,-  i-ompanii  s,  are  l.ii.vinp 
;  our  muiiii'ii.al  seeurities.  'l  ln-  Aim-rii-aus 


ports  (ll u1  ial.le),  .S2,!)‘2().  1 07 ;  free  (i-oiisist 
im;  eld, -fly  of  i'e,-, I  ,-orn),  S.')..'i27,'}2S;  ex 
[.orts,  .S10.iS02,S00.  Coal  ami  Coke--  Im 
l>orls.  :<■}:■!, 7!'4.000;  ex])orts.  .?  1 ,4 10,t!02 


‘20.107;  free  d-oiisist-  the  nexv  [.rovision  shoxvs  tliat  xvln-at.  Hour 
urn),  S.')..'i27,'}2S;  ex-  ami  sendiina  must  all  hn  [ihn-eil  on  I  lie  fr,-e 
Coal  ainl  Coke  -  1  m-  list  I.eforn  xvlieat.  wlieat-flour  and  liy- 
ex])orts.  .?  1 ,4 l(),t!02.  prmincts,  or  any  of  Ihem,  nan  he  admitted 


’ip  Iron—  J miiorts,  .S2,!t.SS,  1  I exi)orts,  free  to  tin-  Cidted  .Slates. 


Imix.rls,  .SI. 7 


.\  furlln-r  misnom-iqit ion  is  disclosed  in 


.xj.orls.  .SI  I’rintinp  i'aix-r  -  Imports,  tin-  suppestion  that  tim  xvlmat  diit.v  lx- 


<  It'd,  142. 
-w'ldi'li  ill 


exiiorts,  S4,242,2!IS. 


Hv  Si-i'tion  !I2  thn  Consolidati-d 


on  l.oth  siilns)-- I ni-  Hnvnnun  and  Audit  Act,  the  (iovernor-in- 


arn  prctl  v  slircxvil  inxestors,  and  tire  near  port s,  S4,2 1.',,20();  cxjx.rls,  S7,2.'5<S,OOS.  I’ro-  Coiim-il  ma.v  remit  an.y  dut.v  or  toll,  and  I 

enoupl)  to  lx-  t lioronphl.v  ae(|uainteil  with  visions — ]mport.s,  .S!),447,S4();  exports,  sm-h  r, -mission  ma.v  l.n  total  or  partial,  j 

the  real  nomlitioii  of  affairs.  That  tim.v  SJ().',.;i40.  V'npntul.lns — Imix.rls.  .S2.4!)0,-  I'ndi-r  t hn  act  t he  dut.v  is  eollnetnd  ami  t linn  ! 

liavn  bnnn  duririp  tim  last  few  xvnnks  takiiip  "04;  .-xports,  !¥44K,70().  In  nnri-al,-.  eattln,  remitt<'d.  Imf  no  i-hunpn  ean  lx-  made  under  | 

our  issues  to  tlx-  .-xtnut  of  snxt-ra!  ndlliou  fh'li  and  dairy  products  there  xxill  he  an  it  in  tlie  tarilT  so  as  lo  eomi.ly  with  the  1 

, lollars  is  i.roof  of  th,  ir  i-onlidem-e  in  our  immediate  ami  larpe  iner.-ase  of  exports  ref|uirements  of  the  eountnrvailinp  clauses  i 

j  presf-nt  anil  future  [msitioiis.  from  Canada  because  of  the  n-rnoval  of  of  the  new  American  tarifV.  'I'lie  onlx'  i 

"All  aflxiees  seem  to  apree  that  th(!  larpesi  xvhat  xvere  practically  prohibitive  duties  imxver  vested  in  the  (iovernor-in-Couneil  i 

'  prain  crop  ever  liarvested  in  Canada  is  noxv  levied  apainst  our  products.  of  jilaeinp  poods  on  the  free  list  is  under  tlie  ] 


assured,  and  xvheu  the  jjroeeeds  Ix-eoim- 
available,  this  alone  should  Lelj)  to  make 
1  money  much  more  plentiful  in  Canada.” 


'I'lic  E'rpe  Whpjit  <Jue.sf ion. 


of  i)la,'inp  poods  on  tlie  free  list  is  under  tlie 
Cistoins  Aet,  and  this  poxvi-r  is  strietl.v 
limit-'d  to  artieles  used  as  materials  in 


Soum  iilea  of  tin-  hi-;h  repard 
in  xvhii'Ii  the  honds  of  well 
maii.'ipi  il  'I'eli  prai.h  ami  'I'l-le- 
|)hoiie  Comixinii  an-  h,-ld  ma.v 
l.e  forim-ii  from  the  fact  that 
Hi'll  'J'ele|)lione  ('omimn.v 
Houds  si-ll  uix.n  a  .')  )).,-.  hasis, 
I’ai'ili,'  'J'el.  A  'Pel.  o's  tiixm  a 
.'■..27  [(.I-.,  .Amerii'tiii  'j'el.  A  'Pel. 
upon  a  .").1U  [).<-.  Iia.-'is. 

Al.'iritim,'  'Pel.  A  Tel.  Co. 
Homis  are  h.-ieke.l  hx'  assi-ts 
valued  al  nearly  three  times 
the  amount  of  the  Ixinds  out- 
standinp  and  ii,T  eariiinps 
xvhii'h  last  .year  xvere  equal  to 
lU'tirly  txvo  ami  a  half  times  the 
timount  iie.-essary  to  [lay  tlio 
t.ond  interest. 

We  ofl'er  a  block  of  these 
honds  ill  SlOO  and  .'".TOO  de¬ 
nominations  at  il  price  to  .viold 
about  .')..')0  [l.e.  on  the  money 
invested. 


F.B.McCURDY&CO. 

Members  Montreal  Slock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottaxva  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 


As  regards  the  free  entry  of  Canadian  Canadian  manufacture. 
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H  iXTOrkDBrtD  A'l'cr, 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  188» 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


OFFICIAL  REPORT  CAN,  IRON  CORP. 

ON  COTTON  CROP  FAILURE  CAUSES 
HAS  AVERAGED  LOW  RAD  IMPRESSION 

Five  Govern inenf  Reports  Have  j  Circular  to  Bondholders  Reveals  I 


Shown  Average  Condition  of  j 
74.5  as  Compared  with  Ten 
Year  Average  of  76.6  Little ; 
Comfort  to  be  Found  on  Short  i 
Side  Early  Frost  a  Factor.  i 

l.ast  week's  (io\ ernineiit’s  crop  report  i 
pro\(  (l  the  signal  for  (piile  u  S'  lieral  selliiijr  ' 


a  More  Serious  State  of  Affairs 
Than  Was  Anticipated  Mines 
and  Blast  Furnaces  Will  be 
Closed  Down— London  Finan¬ 
cial  Times  Criticism. 

Wo  repro(hif(>  Tx'low  the  full  te.\t  of  tlie 
•ireiilfir  s<'iU  hy  the  Western  Canada. Tnist 


illontreal  Toronto  Ihalifax 


THE  STERLING  TRUST  CORPORATION 


REGINA 


(DOMINION  CHARTKR) 

-  -  SASKATCHEWAN 


'  inoM  iiK  Ml.  'Pile  figures  did  not  alTord  a.ny  I  to  the  hondholders  of  the  Canada  Iron 
basis  for  inereasi'd  (stiinates  of  the  crop,  .  Corporation.  whi(di  discloses  a  serious  state 
although  they  may  have  been  a  shade  higher  ;  of  atVairs.  It  had  been  inferred  that  I  lie 
j  than  some  of  the  mori'  i  .\1reme  bulls  had  j  sum  of  Sl^oO.OOO  which  the  directors  sought 
•  xiieeted,  and  the  selling  was  probably  |  to  borrow,  in  priority  to  the  existing  de- 
I  inspired  by  a  feeling  that  with  tlie  reiiort  :  benture  charges,  represented  the  total 
■  out  ol  the  \va\',  the  ma.rket  would  be  more  |  amount  reijuired  to  ri'store  tlu'  companv's 
apt  to  n  si.on.l  to  improving  weather  con-  i  bondholders  wn-  sur- 

clilions,  and  tin*  ui<T(  asint;  rf('oi|)ts  winch  ,  •  .  *  ,  , 

ari'  certaiidy  to  be  expecti  <1  in  vii  w  of  the  !  b’  learn  that  it  has  been  found  iie- 

large  ginning  lignn  s.  |  cessary  to  close  down  tint  blast  furnac<>s 

The  otlieial  condition  reiiort  of  01.1  was  ! ’"'d  the  mines,  and  to  confine  the  business 
the  last  of  the  pr.  s.  nt  .season.  The  live  I  I.'-*  toundries.  ••otherwise.”  it  is  stated. 


Montreal  Debenture  Corporation, 


The  plan  upon  which  our  in.s(alment  Debentures  arc 
iiisued  cuiiiiucndsi  these  scciiritie.s  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  he  sent  upon  reciuest  both  as  to 
the  INSTALAIEXT  AND  COUPON  ti%  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION. 


(iUARDIAN  lUILDINd, 


MONTREAL. 


NEW  YORK  STOCKS. 


moni'hiy  rcimrts  of  tlie  (’iover'?l nient,  be-j"'^!*'  m'f^t  be  elo.sed  and  realized 


ype  are  in  a  position 
to  piare 


$500,000.00 


in  First  Mortgages 


on  choice  farm  lands  durinji  the  next  throe  months  on  guaranteed 
or  atEenry  plan. 


ginning  with  the  ••.lime  Hiireaii'"  have 
ai'eraged  74..')  pi  r  eeiit..  which  is  a  \cy  low- 
si  ason's  reeoril.  The  average  of  the  entire 
season's  a\  i  raged  reports  fur  ten  years  1ms 
been  Tb.b.  The  lowest  average  of  the  tin 
rejiorts  for  :my  one  season  was  70  in  I'.IOO. 


at  break-up  price,  with  great  loss  even  to 
the  holders  of  the  lirst  bonds.'’  The  eir- 
eular  is  as  follows: 


.b'  The  following  table  shows  the  week’s  higliest,  low’est  and  closing  jiriees,  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange  comjiile  1  specially  for 


C?urporat  inn  In.sul,  ent . 

"  \\  e  write  as  having  been  concerned  with 


the  Fi.nancial  Ti.me.s  liy  Jenlis,  Gwyniie  &  (To.,  successors  lo  Ijouiisliery  &  Co.  lligli  and 
low  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  19’u)  to  date: — 

— -Hill  -  — 191‘2—  —1913—  Week  ending  Oct.  9th 


A  GENERAL  FINANCIAL  Bl’.'^INESS  CONDUCTEI). 


CORRESPONDE.NCE  SOLICITEH 


INVESTMENT 

SERVICE 

Whether  you  are  in  a  posi¬ 
tion  to  buy  one  share  or 
bond,  or  have  a  considerable 
sum  to  invest,  you  will  find 
our  service  of  value. 

Our  deferred  payment  plan 
is  a  good  account  to  open. 

Standard  Securities 

LIMITED. 

805  MeGILL  BUILDING 
Montreal. 


Ul  EREf  (  HARTERS.  j 

The  following  new  incorporations  arc  an-  ^ 
noiinccd  ill  the  (^in  bcc  Ollicial  Gazette: —  . 

I’ointc  Claire  Sask  tAc  Door  Co.,  Ltd., 
?4n. 111)0.  Pointc  Claire,  (.).  A.  E.  Dcccllcs. 
broker). 

Fern  Consolidaied  Co.,  .?1. 000, 000, 
Three  niters.  (F.  X.  I.aeoiirsiere,  advocate) 
financial,  i.  rokerage,  etc. 

1-lisliop's  v'rossiug  Sash  and  Door  Co.,  | 
Ltd..  .t?49,000.  Uisho])'s  Crossing.  St.  Fran-  | 
cois,  (llictor  II.  Diinn,  gentleman).  1 

I'lie  Ideal  Clothing  House  Ineorporated 
$20,000.  Monireal  (Alex.  Riii'rs  Hall, 
advocate  I. 

Saint  Alalo  Furniture  Co.,  Ltd.,  !?49.000 
St.  Malo,  Compton  C.’o.,  (.J.  A.  .Xgagnier,  j 
manufacturer). 

La  Coniiiagnie  iFUsinos  Geiierales  de  I 
Chars  et  de  Alaeliiiierics  has  been  authorized 
to  inerease  its  eajiital  stock  up  to  the  sum  of 
$1,000,000.  and  lo  add  to  its  present  name 
the  following:  "General  Car  and  Machinery 
X\'orks  (.'omiiany.” 


Darlington’s  Handbooks 

“  XoThin'-r  better  could  be  Mislied  for.” — 
Wnr.KT.Y. 

“Far  superior  to  ordinary  guides.'' — Daily 
GHHOMCUr.  _ _ 

l€»  fjiiid  Hc«»i(feii  1  s  1  «)Ii(miI(I 

DARLINGTON’S 

“  \  erv  em])hatieally  lops  iliein  all.'  — D  aily 

t  J  HA  Fine. 


A  ?\  n  F.  i'.  <'OOK  mid  •'»l!i  Fdil5<»n 

^  sin  !•:.  T.  (  <M)K,  M.A.  HetKcd.  i\s, 

ENVIRONS. 

"The  Ive’^t  Handl>ook  to  liondou  ever  issiieil. 

lhpool  D  ui  ^  t*<wT 

f)0  IIliH..M:ips  I’lan.s,  .■>?*  )  lOU  iJliis.  Maps  A'  Fl.'in.s  ."i?!* 

NOKTM  _ j  l>i:VON.V<‘(HS\  WAl.l. 

;>()  lllusiniiions,  u  Slaps.  lN.  tbl. 

NOKTII  DFVDN  *V  NDIM  II  < OHNM  AI.I. 


A  llaiulliook  to  the  beriflintr  Motels  tliroip;liout 

_  till'  World. _ 

Visitors  to  K'bntuirL'h.  tdasL'ow.  Mrieltton. 
Hast  bourne.  Mast  in«s.  St .  Leoiiiird-"*.  Worth  in  l'. 
Hournenioutli.  Fx('ter.  'Foniuay,  l*aii;nton,  Kx- 

inoutli.  Sidniouth,  Teijiiniout h.  Dawlish.  IMy- 

nioutli.  Dartmouth.  Darttnoor.  l-'.xmoor,  Fal¬ 
mouth.  'Fhe  Fi^ard.  Fenzrmc.-.  band’s  I-bel. 

Scilly  Isles,  sr.  Ives,  Xeuciuay,  'Fintat:' 1. 
C'lovellv,  Ilfracombe.  liynton.  Mineliead.  Midi- 
ford,  M‘ye  Valley.  Severii  \  alh'y.  Hath.  Westtm- 
.super-^^a^e,  Nlalvem,  Hendord.  Woree<ter. 
(doucester,  C'hcltfMiham.  Llandrindod.  Mala. 
Mreeon.  Hoss.  'Finiern.  l.lam;ollen,  Aberyst with, 
Towyn.  Marmonth.  Dolcelb  y.  Ilarb‘eh,  Crieeielh. 
Ibvllheli.  Llandudno,  Uhyl.  ('onway.  <  ’olw  yn 
May.  Penmaenmawr.  Manfairfcehati.  Maiuror, 
('arnarvon.  M(‘(ld^(‘lert,  Snowdon.  F(‘st  Inio*.;, 
Trefriw,  Ibu  t  ws-y-eoed,  Xorwi(*h.  Varmout  li. 
Lowestoft.  Norfolk  Mroads.  Isle  of  Wij:hi,  and 
(  hannel  I.slands.  'should  usi* 

I)  AKMN<iTDN'.S  ll.\M>l(0(»KS,  N.  cjirli 
Post  lre(‘  from  Darliniitoii  k'v  Co.  iiiangollen 
l.ln n DnrMiiiitoii  «V  Co. 
London  — ShfipUiii*** 

PnriN  find  N(»w  Y’ork — t  mir»*N 
The  Kaihvay  Mookstalls  and  all  Mooksellers. 


when  tile  yield  of  Mill  euttuii  i)er  acre  was;  the  issue  of  the  above  bonds  in  October, 
only  l.')4.3  pounds.  ’I'nkiiig  the  '' Oetober  ”  j  19()S.  with  reference  to  the  notice  of  a 
eondilioii  atone,  the  eomparison  is  very  i  meeting  called  by  the  .Montreal  'Pru.-t 
.'imilar.  as  ihe  report  of  (il.i  eomiiared  with  I  Comiiany,  the  trustees,  and  wliiidi,  under 
bs.b  the  ten-year  axerage  for  Seiitember  ,  t he  terms  of  the  trust  deed  securing  the 
2.'>tli.  and  is  the  lowest  in  ten  years  with  the  j  bonds,  has  to  be  hold  in  .Montre..!.  ^'oii 
e.xeeption  of  191)9.  Csiiig  tile  official  csti-  I  will  see  that  the  object  of  the  meetiii;;  is  lo 
mates  of  t  his  year's  acreage,  combined  wiili  pass  resolutions  authorising  an  amount  of 
.  the  Ooxi  rument  figures  iilaeing  the  average  j  money  limited  to  .'i?2.>0.0()()  to  be  borroxved  | 
laliie  of  lot)  per  ei  lit.  as  tile  date  of  the;  on  a  charg(i  ranking  ahead  of  yoiir  bonds 
'■  ( letober”  figures  272  pounds  of  lint  lo  tlie  '  for  tho  imrpose  of  the  protection  of  the 
aei-"  as  a  basis,  tlie  report  just  issued  would  ,  business  under  the  iireseiit  eireumstaii«es, 
IioinI  to  a  eroj)  of  aboni  I.'!, DOO. ()()().  ex- |  and  our  object  in  sending  this  eircular  is  to 
eluding  liiiters.  (If  eoiirse,  it  may  (iroxe  i  recommend  your  giving  jiroxie.s  in  faxoiir 
that  lie  Government  lias  iimlerestiim'ited  |  of  t hesi-  resolutions.  The  .Montreal  'J’rust 
the  acreage  planted.  bast  season,  for  in-  I  Comiiaiiy,  which  has  been  apjiointi'd  by 
slanee,  the  revised  estimate  of  aereagi'  i  t he  < ’i.uirl  liquidator  of  the  comjiany.  in- 
planted  showed  an  increase  of  about  <  (10. 000  j  forms  ns  that  it  has  examined  the  iiosition 
acres  o\er  tlie  pn  limiiiary  ligures,  and  in  1  of  the  comjiany  with  the  aid  of  Mi'ssrs. 
1911,  final  relnrns  iiicn  asi d  the  original  :  I)eloitt<'  I’lendm-  Grittiths  and  Co.  'I'ho 
I  slimali-  b\-  1.000,000  bah  s.  The  situation  ^  liquidator  finds  the  eorjioration  insolvent 
in  this  res|)eel  alone,  tlien  fore.  should  lead  ;  I  lirougli  losses  incurred  in  working  the 
to  eaution  in  aeei  jit ing  niathi’iiial ieal  de- |  mines  and  blast  furnaces,  and  through  the 
diictioiis  based  on  original  acreage  i  sli-  |  heavy  cajiital  charges  incurred  on  account 
mates  and  eomlilion  ligure  s.  while  it  is  also  j  ,,f  the-^i'  branches  of  the  business,  which  so 
a  fai't  (hat  e\i  ry  season  has  i luli vidual  !  fa r  have  brought  no  return.  it  liiids. 
jieeuliarities  whiidi  remh  r  it  hardly  safe-  to  however,  that  the  foundries  liavi'  made 
judge  the  Jirohable  yield  freim  len  average'  Harge'  jireilits  on  a  steadily  im;re>asing  .scale', 
i  exjie  rie  iie'e'.  j  but  that  these  earliiiigs  liaxc  been  swalleiwe  el 

I  Cable'  aeKie'e'S  estimate'  the'  .\sia,li<'  e'reej)  np  by  exjie'iises  anil  losses  elsewhere  ailel 
’  at  300.000  bale  s  in  exe-e  ss  e)f  last  ye'ar;  large'  e)\ eTlmael  cxjle'iise'S.  .Vs  llm  value'  eif  the' 

yielels  are  also  esiiniateel  feir  Egypt  anel  f'luiielries  eJejii'iiels  to  a  very  large'  e.xtent 

liielia.aiiel  still  the  small  stocks  ahreiael  are'  on  tlm  busine'ss  be'iiig  kcjit  going,  tlm  liijui- 
lineliiig  a  re  lle  e'tiem  in  a  he  avy  e  arl>-  e'xjie)!'!  dator  deems  it  mo.st  advisable  in  the  inter- 
;  meive'mellt .  the'  deimestie  geleeds  marke'ts  are-  ests  elf  tile'  boiidlioldcrs  that  this  shoulel  be' 
e-xtre'iue  ly  ae'tive'  at  advam-iiig  ju  ie'e's  ami.  |  done'.  Me'aiiwhile  the  iniiie's  ami  blast 
i  in  sjiile'  eif  the'  big  ginning  tei  Se'iiie  nibe  r  I urnae'e  s  should,  in  the'  liquidator’s  opiniein. 

■J.it  ll.  We'  liave'  se'e'ii  little'  iiielieatioii  eif  jin  .s-  bo  shut  elowu  until  they  e'Uil  be  disposeel  of 

sure  from  actual  eottem,  while'  hie'al  steie'ks  eir  worked  unde  r  meire' faiorable  ceiiiditions. 
remain  e  ntirely  teiei  small  for  any  e-omfeirl  4'he  li(|uidalor  state's  further  that  the  cor- 
ein  tlie'  short  sieh'  eef  llm  m  ar  meiiil  hs  he  re-,  iieiration  has  become'  so  iineihcel  that  a 
,  With  a  jie  rieid  of  ge  imrall.N’  geioil  weallmr,  furthe  r  sum  is  re  quire  el  immediately  lo 
:  we  may  see'  the  eh  lehipment  of  rather  le  ke'e  i)  the  foundry  busiiie'ss  geiiiig.  anel,  as 
ineire-  eijil  i  mist  ie'  \  ie'w  of  t  he'  eTeiji,  ami  shoulel  w  ill  be  sei  ii  from  the'  feirmal  neitie'c  issue  el  by 
sjiinmrs  buy  sbiwly  e'lieiiigli,  lenijiorary  the'  trustees,  the  boiidheilders  are  asked  lo 
;  deeliue's  or  flirt  her  reui'tieiMs  elei  mil  se'cni  im- j  proi'ide  therefor  by  aul  heirisiiig  the  liqui- 
!  jirobable,  but  we  leave'  still  the  freist  dale'  i  dator  tei  beirreiw  on  «i  jirieir  charge  up  tei 
;  t e)  e'ause  au.xiel y,  a iiel  e  eiiisiele  riiig  t Im  exle'iit  i -S’i.iO.OOO.  w  hie'li  will  giie-  the  liquielator 
eif  sheii't  e-reij)  seiiti meiit  I'l'eateel  by  the  sea-  time  to  iii'gotiale  with  ri'gard  to  the'  mine's 
i  sejn’s  eiflie'ial  re  peirts  anel  llm  majority  of  and  furnaces  and  lei  prejiare'  statenieiUs 
private'  ad\ise‘s,  we  imagine'  that  neilliing  which  will  be  sii biriit I cd  as  soon  as  jiossible. 


sheirt  of  actual  jire'.ssure'  fiemi  the  seiulli  will  I  x.-  ,  r  . 

jirove'  seilTie'ie'iil  tei  e  imeiiirage'  a  re'ully  ag-  i  '  r}i»'ii(  Nci-u  of  I'uiid.s. 

gre'ssive'  jieisilion  oil  llm  slieirl  siele.  Ciitil  :  •  We'  ha  ve  a  l.so  rce'el  ve'd  a  ca  ble  from  Mr 

we'  are'  be'yemel  tlm  elange  r  ot  e  arly  kdimg  i  (;,|v  Kid|)alh,  eif  the  linn  of  .Me'ssrs 
frost  al  ;iny  rale',  llm  biiye-r  eui  bre  aks  has  j  ( i,,orge  Kite'hin  and  Co.,  and  .Mr  W  W 


ONTARIO  CHARTERS 


C.  .1.  -I anie'seeii.  W.  E.  Guild.  W.  .1,  I'halk.  ,1.  j 
I  II.  Sibhabl.  H.  C.  Oawforel.  i 

I  Sidney’  Greeiiwoeid  Biiileling  eeimiiany 
;  Liiniled,  constrm'tieiii,  realt\-  anel  breike  r-  i 
.  age,  headquarle'rs.  Winnijie'g.  eaiiita.!  steee'k 
!  -SI 00. 000,  dire'cteirs,  ,S.  ( ire  e'iiweieiel.  W.  W. 


muedi  in  his  fa  s  en-. 


DIVIDEND  PAYMENTS 


The'  Ontario  Gazette  announces  the  ine'eir-  ,  Barry,  C.  S.  A.  Beege  rs.  H.  St.  C.  Se  arl 
poration  of  several  new  conijianies.  The'  II.  F.  Oiie'k worth. 

ineorjiorations  include':--  \  Notice  is  given  that  the'  e-ajiiial  sle 

Breeckx'ille  Are'na  Comjiany.  Brockville,  I  t he  Treaders  Bnihling  .Asseie-ialieeie  lia 
capital  12.'). 000.  '  j  increase'el  freim  'sfiOO.OOO  lee  .SI  .2.'i0.()0( 

( 1  ardner  (  a  ji  W  orks  i  .i  in  iteil.  I  o  ion  to,  e  4  ^  41^  1^,444-1  w 

capital  .S2, 1.000  '  SASK  A  I  <  HEM  AN  ItORROM  INC.N. 

W.  .1.  Gibson  Harness  Company  Limited,  Tin.  feillowing  si'liool  disirii'is  lune'  be  e 
Gananoque.  capital  S90.000.  emjiowercd  to  beirrow  moiie'y  as  anno 

Peninsular  Clii'inical  Comjiany  limited  j  iu  the  Saskatehi' wan  ollicial  gaze  tli':- 
Windsor.  capital  .SIO.OOO.  Tiibcrvillc  Se-hool  Distrie'l  1379.  S 


the  Saskatehi' wan  ollicial  gazette' 
Tiibcrvillc  Se-hool  Distrii-I  1379. 


Galt  Co-opi  rati\ c  Socii'ly  Limited.  Galt,  (J.  T.  Wate-rs.  Olilburx  . 


capital  SIO.OOO. 

.1.  H.  Bishop  ( 'omiiany  Limited.  Sand¬ 
wich,  cajiital  Sl’iO.OOO. 

McCann  A  Twomi'\-  Limited,  real  estate, 
etc.,  Windsor.  cajiit:il  ■S40.000. 


Maekie  School  Distrii't  3031.  SI, 000, 
N.  C.  Draju  r,  Grand  Couhi'. 

Bedrows  School  Distrie'l  3()3.S.  .SL.'iOO, 
•J.  Salter.  Bah-arri's. 

St.  .losejili  Sihool  District  17,  B.C.I’.. 


T.  He  al  Wimilworking  Comjiany  Limited.  .‘§,701).  G.  E.  .Newman.  Balgonii'. 


Toronto,  cajiital  ■''100.000. 

•James  T.  Cili'hrist  Lumbe-r  Comjiany 
Limiteil,  Toronto,  cajiital  i?40,00(). 


N'aslivilli'  Ci'ini'ti  ry  Comjiaiiy  Ifiniited,  Phijij),  Welwyn 
Nashville,  Out.,  eajiital  .'?! 0,000.  Bolen  .School 


Garilen  Kivi  r  .Si'hool  Disirii-t  ()07.  SIOO. 
.S.  Diinsmore',  Hi  nrihonrg. 

Eliiii  Se'liool  District  7b),  SI. 000.  Still 


Tile  tabll'  .'hows  tlie 

date 

if  eiirrenl 

interest  jiavi:iensl  on  CaiKidijm 

seeiirilies. 

Soo  Bail  wav,  juef . 

;»  1 

O.'I.  17 

.8i)o  Bail  wax  .  com . 

0  ’  . 

0.1.  17 

( 'aiiada  ( ’ar.  com . 

J 

Dee.  1 

Doni.  ’1’)  xt  ile.  jiref . 

.  1  M 

Oel.  17 

.MacDonald  pnf . 

1  M 

O.'I.  17 

M)'.x.  b.  11.  A  1’..  com. 

p , 

0.1.  17 

M ex.  b.  II.  A  P..  Jiref.  . 

3  ' 

N . )  \' .  1 

N.S.  Steel,  eoni. ... 

.  1 

Oel.  17 

N.S.  Steel.  Jir.  f. 

O.'I.  17 

Steel  of  Caiiada,  jiref. 

IT 

Ni.\.  1 

.Miiie.s 

Bu ITalo  M  1  lies.  . .  . 

7' 

\..x.  17 

La  Bose . 

'2  F. 

O.'I.  30 

Nijiis.'iiig  Mines . 

7  ’  » 

Oi'i.  '30 

Seneca  Sujiei’ior . 

b3 ' 

O.'I.  17 

Wet  t  laufer  Mines . 

Oi'i.  '33 

Hanks 

I  iupcria! . 

'  i 

N..(.  1 

Standard  . 

3', 

N.iv.  1 

Bolen  .School  Distrie'l  IISS,  SI., SOI).  B.  F. 


Central  Contracting  Conijiany  Limited,  i  Beilharz.  Ciraxe-lboiirg. 


(  IIEAI'ER  NA  I  URAI.  (iA.S. 

( ■.\i,(..\iiv.  -  'I'lm  Caiiailian  W  i  sli  rii  .N’.at- 


Paiiie,  of  .Messrs.  Paini'S  Blyth  and  Hn.x- |  'I' "5 

table,  who  have  bi'i  ii  for  some  weiiks  e-n-  09  ■’ 1  01  J 

gjige'd  in  the  investigation  of  1  hi'  eompaiiy’s  *  '“i  '  s  *9*  ' 
affairs,  as  follows;—  '  ISOJ^s  lol 

1  snU^ 

•  .Vbsoliiti  ly  I'ssi'iilial  in  inii'rests  boihl  No  sale 
classes  bonds  mieiiey  should  be  found  I'arry  '  160^  i'  130' 

1)11  busiiii'ss  jicneiiiig  rcorga  iiizal  ioii.  Owing  7M 

dillie-ulties  uiiili'r  (.lui'bee  law  this  eaniiol  Im  77  (,s 

done'  unless  hoih  elassi's  lioiiil hiililers  forth-  |  .i',;  31 

with  autliorisi'  raisiii'g  sums  reqniri'el  in  ;  2‘2 '  •>  I  I 

jiriorit.v  to  liouils.  Otherwise  liusiiii-ss  1  2  4  '  ■>  Hi' 

must  be  I'losi'il  anil  realisi  il  at  bri'ak-uji  L'>2  '  t  124  " 
jirii'i-  with  gri'al  loss  I'ven  to  liolili  rs  of  lirst  2S  '  s  ’27 

bonils.  Pri'seiit  jiosition  ilue  to  bad  man-  70  02" 

agemi'iil.  but  there  is  laluablo  business  to  03  3.31 

be  preserved  anel  we  are  eonlideiit  that  .79  4-2; 

under  now  iiiaiiagi'minl  and  with  projie'r  109''d  lot 
selieiiii'  reorganisation  this  I'an  be  eloni'  72-'i  00 

xvilhgooii  Jirospeets  of  boinlholdi'r.s  eeseajiing  3S"s  27) 

withoiil  ultimate  loss.  We-  eaiinot  too!  21  'j  T.i ' 

siroiigl.v  urge'  all  bondlmlilers  in  their  own  I  117'  i  W 
interests  give-  ri'ipiiriil  eoiiseiil  I'arlii'st  I  llllj  9!)" 
Jiossible  mome  nt,  otlu'rwise  our  labours  I  37^s  110" 
their  behalf  during  past  live  weeks  fruit-  130' j;  IbS" 

109 '  101' 

"Oil  these  coiisiili'ra t ions  wi',  therefore'.  I  ’23'+  17 

strongly  n-eoinmenil  you  lo  give  your  sup- |  90 07? 

jiiirt  to  the  resolutions  iirojiosed  by  signing  j  sale 

the  eni-liiseil  jiroxy  forms  authorisiiig  x  oling  I  No  sale 


Fort  William,  capital  S70.000. 


Soda  Lake'  Scliool  District.  l.'dDl).  Si, 700. 


Worr  Foundry  Comjiany  Limited,  Toron-  E.  L.  Marvin.  Bail\  ille. 
to,  capital  .SIO.OOO.  .Neville  .School  Distrii't  ‘2. S'17.  SS. 000.  .\.  . I. 

Toronto  City  Messenger  Company  Li-  '  Grenaelie,  Neville', 
mited,  Toronto,  capital  SIO.OOO.  i  .\rdath  Si'lniol  District  •2,,S()3,  SI, 000, 

National  Garments  Limited,  Toronto,  eapi- I  W.  D.  Hunt,  .\rdath. 


ural  Gas  Comjianv  aiinunnees  a  ri  il ui-tion  **"  .vour  liedialf  in  faxiiiir  of  the  resolutions 
in  the'  jiriee  of  natural  gas  whii-li  alTeels  proposed.” 


jiraetii'all.v  all  I'hissi  s  of  I'oiisn mi  rs.  It 
works  out  at  ti-n  to  lifti'i  n  jiir  eeiil.  ri  iliie- 
tion.  Comini'iieing  with  doimslii'  al  30 


Need  (ireiiter  I.iqiilii  Resixi Teg's. 

'rile  1,011(1(111  l''inaii('ial  'rimes,  in  ji 


tal  S40,00O. 

The  Tweed  Ivlectric  Light  and  Power 
Company  Limited  has  been  authorized  to 


reduce  its  eajiital  stock  from  ?40,000  to  |  (iranlcy,  Cull  Lake.' 


Lyons  School  District  '2,9S0.  .SI. 800, 
E,  Wilson,  Ogema. 

Verio  School  District  3.002.  SI, 700,  S.  O. 


$24,000.  j  Nybo  School  D 

The  corporate  name  of  the  Sliidebaker  j  Nybo,  Vanguard. 
Sales  Agency  Limited  is  changed  to  York  Twynholm  Sell 
Motors  Limited,  and  that  of  the  Gw'en  T.  B.' Halliday.  K 
Sound  I’lirniture  Company  Limited  lo  the  Bailey  School 
Owen  Sound  C'hair  Company  Limited.  Bailev,  Craigland 


Nvbo  School  District  3,000,  .81,800.  B.  K. 


cents  jier  1000  (’.E.  net  the  rale  goes  down  lieism  of  the  failure,  sees  “a  wider  asjiect 
to  17  cents  for  large  maiiufaet  urers.  The  of  the  silual inn,  for  t  he  iiiimber  and  serious- 
use  of  iialural  ga.s  is  beeoniiiig  steiidili-  more  ness  of  the  failures  among  industrial  com- 
jiojiular.  '  paiiies  ojieraliiig  in  the  Dominion  of  late 

-----  lias  been  such  that  if  Canada  wishes  lo 

CAN.  NOR'I'II  WEST  L.VND.S  retain  the  conlideiiee  of  British  investors 

,  ‘  ■  ‘  it  will  be  iieeessarx-  for  tlie  leaders  of  iii- 

.:’.33'('"!Vt?"  duslry  in  .that  country  to  adopt  a  far  more 


.MANITOBA  CHARTERS 

Notice  is  given  in  the  eurreiit  issue  of  the 
Manitoba  Gazette  that  two  eoinjianics,  each 


Enlingford  fiehool  District  3,0()0,  ?2.()00,  jiriee  received  in  I91‘2  was  81  1,10  an  acre. 
,1.  A.  Webb,  Eairmoiint.  .  .  -  . 


with  a  cajiital  stock  of  .?1,0()().00().  have  re-  "igheroft  School  District  2,9.73.  .?3,0n0, 
n’  ’>,arvs('hvkv  s'-hool  District  2,9C.I .  .81 , ’200 


^‘critlv  hfon  iiiporporatc'd  to  do  lousiness  in  |  'r,  1  ^  i  •,  v  ‘  i  h;  *  ;  ♦  •> 

this  province,  (jne  is  the  Dominion  In-  ,  P.':*"''’’ 

Mstment  and  Securities  (’omjianv  Limited,  ^  ,• 

with  the  following  jirovisionar  directors:  i  S'’!"'"! 

Elmer  E.  Hall.  HaWd  D.  Patterson.  Her-  "•,/*•  1  n:  i 

b,rt  .1.  Quinn,  Frank  C.  Patterson  and  Wm.  i  . 


H.  H.  MacNaughtoii.  Marengo. 

b»rt .).  (.minn,  f  rank  C.  Patterson  and  Vt  m.  1  4,  ^  3,01  <.  . . 

]a.  Guild.  In  addition  to  the  usual  jiri- ;  ‘  Pi  "u  V  y*  ni-t..;  e  -i  ivi  i 

#ilegts  accorded  to  a  realty  and  mortgage  e:(j ‘mJo  '(Irili-iiiPHin 

corporation,  this  company  is  cmpo\v(*rcd  to  ^  i  V  '  ‘  ^  ‘  i  ’in/  *.‘^4  •»  ci  -on 
construct  and  control  mills,  faetorie.s,  „  ^  D is  net  .i.O.w,  sl.eOO. 

bridijes,  etc.,  also  trainwavs,  electric  roads  ‘  p*  i 

and  sidings.  Its  headquarU'rs  will  be  Win-  ^Saskatchewan  •' 


.MEXlUAN  POWER  DIMDEMKS 

'200,  M'-xieuii  Light.  Heat  and  Power 

Comjiany  lias  declared  a  diviend  of  3  ’  jier 
2.10  <’enl  .  on  preferred  stock,  pax  able  on  Nov. 
Lst  to  shareholders  of  record  October  lllli. 


7.  .81,700  diiideiid  of  1  jier  cent,  is  declared  jiay- 


axerage  resources  than  ajijiear  to  bo  deemed  nece.s- 

II  acre.  other  side  of  the  /Vtlanlie.  We 

are' quite  jirejiarcd  lo  believe  t  hat  the  iron 
VD.S  and  steel  industry  in  the  Dominion  will 
Power  '‘'Lv  rapidly  during  the  next  few 

.'{'.per  .Nears,  and  the  eajiital  emjiloyed  Ihorein 

III  Nov  "'**  ‘‘aril  a  good  return.  .Ml  this,  however, 
jjjj,'  is  of  small  eonsolatiein  to  those  who,  having 

■d  ii'iv-  subscribed  the  neeessary  funds  for  the 


able  on  common  stock  on  October  l.ith  to  equijiment  of  sik-Ii  undertakings,  find  the 


[  shareholders  of  record  October  (illi.  securities  severely  di.'jirceiated  and  a  re¬ 

ceiver  in  charge  ot  their  business  at  the  first 

.  ,  . .  sign  of  adverse  nioiioy  conditions.  Cana- 

(  .VN.VH.l  C.VR  l)I>  IHEND  dians  are  fond  of  telling  ns  that  they  arc  no 

The  Canada  Car  and  Foundry  Co.  Ltd.  longer  children  to  be  held  in  leading 
has  declared  a  dixidend  of  two  per  cent,  strings,  lint  that,  on  t  he  contrary,  tlu\v  are 
for  Hie  half-year  ending  Sepleinber  3()th.  a  great  nation:  if  they  reallx'  desire  to  be 
jiayable  December  .'Hst  to  sliareholdors  of  regarded  in  this  light  they  must  act  a  gretlf 
record  Oetolier  31  sl .  deal  more  eireiimsjieetly  iu  commercial 

_ _ _ _ _ .  matters,  and  not  allow  their  desire  to  do 

. —  business  to  outrun  their  financial  dis- 

Limited.  .8'2,00(),00(),  Montreal  (G.  crotioii.” 


and  siding 
nipeg. 


with  head  office  at  Scdley,  has  been  ineor- 


The  second  million  dollar  eompanv  is  the  If 

First  Canadian  Estates  Limited,  rcaltv,  1  he  following  villages  and  run 
mortgages,  and  a  sand,  gravel  and  lumber  Pahtiesjiave  been  cm  powered  t 
business,  headquarters,  Wiimijieg.  jirovi-  <(-i  oop  JJSG  Ci 

sioiial  directors,  L.  A.  Delorme.  E.  Giiertin,  pj  ,  "f-'’""'  " 

E.  J.  Dufresne  and  .J.  E.  St.  .Jacqiie.  ■•  ,,  -00,  .1.  Montgonierv.  Dilke. 

Other  (  «.,.„ai...-s  Excel  7 1.  S  1.7,000,  J.  -V  Carr'.  Vie, rov. 

Other  mcirjioratioas  arc;  Burnbrae  L  -  .  ^  Dunlop,  Baib'lon. 

mited  real  stab- and  m(.rtgagn'.s.  (.t^  Wallace  243.  .'81. 000.  B.  H.  Perkins, 

quarters,  uMinipe^,  capital  stock  .^lOO.OOO,  >  v  , 

directors,  H.  M.  Thompson,  Ifenry  Meek- |  _ 

r'  ■  ^^"'''soniery  FEDERAL  CHARTERS 

and  G.  V  .  Jameson.  I 

The  Canadian  Key  Registry  Limited,  for  1  The  following  new  incorjiora: 


•al  munici- 
to  borrow 


V  napnn.  (i.o.vi..  Colnmbin.',  8'2.000,000.  Monireal  (G.  crotioii.” 

f^'iiniibell  K  C  1 

Dilke,  .81, '700,  .1.  Montgomery.  Dilko.  -...un.,,’.  M.oni's:  I  -i-nooii  m  .  '  ' 

"  Vf/'\'^'(u’)0  ■  .^D y‘!rilT'  .-cM  F.  Mm^'a'lL'l'  tou^  HltJIIER  RATES. 

Baildiin  l.U.  ...i,  ’  i)'.'.]*. motor  nianiifaet urers.  diiders.  etc.  The  Boston  A  .Maine,  whose  testimony. 

VV  allaee  _43.  ■.L<(  .  B.  .  '  i  s.  .MeC, ill  Building,  Limited,  83(U).()00.  Mon-  based  on  its  own  ojicralions,  before  the 

irktoii.  _  _  treal  t'r.  S.  Stewart .  a, h  iieatc).  Comniission,  has  been  referred  to  as  showing 

4,  4 MTi.-in,;  Wailes,  Dove  (Canada),  Limited,  .8.70,000,  that  after  a  certain  jioiiit  the  more  business 

FEUFKAl.  (IIAKII.K.  Montreal  (A.  W.  I lolniested .  barrister-at-  it  <li<l  the  less  it  earned,  has  just  started 

The  following  new  ineorjiorations  are  law),  jiainters,  glaziers,  decorators,  manu-  in  on  a  eamjiaign  to  r.iise  rates,  liotli  freight 
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High.  Lo)V. 


,70' 2  19"  1  Am.  Beet  Sugar .  ’2 

Ki'is  21  Am.  Can .  .’i 

129'2  so  '  2  Am.  Can.  pr., .  9 

.7li"s  30 ' 2  Am.  ('ar .  4 

44 '2  27  Am.  Loco .  3 

74 '''4  78 ' 2  Am.  Siii(4ting  .  0 

107  97  Am.  Smelting  pr .  10 

193  78  Am.  SiiufT . 

I  is  104  "4  Am.  Sugar .  11 

140  12.7  i2Am.  Tel .  12 

294  "1  •200  Am.  Tobacco .  '23 

:{2 '  I  10  .Vni.  J’ajier  pr .  1 

41  '  2  30 Anaconda .  3 

100  's  92  " s  Ateiiison.  . .  9 

102 '1  90  Atehi.sim  jir . . 

blip's  112  Atlantic  Coast  IJuc .  12' 

100"s  ilOi's  Baltimore  tV  Ohio .  9 

41  '2  2'7  Bethlehem  Steel . .  3 

!)'2'’  i  S3P’' I  Brooklyn  Bapid  'I'ran.sit. .  .8' 

137's  120  "s  Brooklyn  rnion  Gas . 

200 "1  208)2  Canadian  Pacific .  23 

;;0 1 4  17  Central  Leather.. .  2 

,80  ,71  Cliesajieake  A  Ohio .  ,7 

17  "s  10 '^  Chic.  A  Great  Western...  I: 

110',  98  's  Chic.,  Mil.  A  St.  Paul -  10, 

147  132 '2  (’hie.,  Klil.  ct  St.  jir.  .  .  13- 

13.8  123  !  ,  Chicago  A  Northwest. ..  .  |2; 

■17  ’'s  3()"4  Chino  (’on.  Copjicr. ....  .  4' 

41  '2  "21 '2  Colorado  Fuel  A  Iron..  .  .  21 

14'2''s  1’27's  Consolidated  Gas .  l.'{ 

17 's  7  "4  (’orn  Products .  |i 

79',  01  '2  Corn  Products  jir .  0i 

107  117''  D,  laware  A  Hudson . 

4  17  390  Del..  Lack.  A  W, 'Stern.  .  .  101 

bl"s  Denver  A  Bio  Grande.  .  .  b 
41  23  Denver  A  Bio  Or.  jir.  .  .  .  3: 

21  ',  9"4  Distilling  Securities .  li 

10'  I  10  D..  S.S.  A  A . 

:!2",  '20',  Erie .  21 

19)  2  33 ' 2  Erie  1st  pr .  4( 

■11  "  28). I  Erie  2ii(l  pr .  :{i 

187  177  Gen.  Chemical  Co . 

187  129'",  Gen.  Eleotrie  Co .  14- 

132'’'s  I  b7 ' 2  Great  Northern  pr .  b2' 

41  '  j  '27 ' 2  Great  NortluTii  Ore  subs.  3. 

b28's  lot  '  (  Illinois  Central .  II 

I9'’'s  b2i*s  Interboro  Aletrojiolilan  .  .  |i 
07"s  47  Inter-Mctrojiolilan  pr. .  .  .  0; 

ll()i,4'  90  International  Harvester.  . 

108"4  97 ' 2  Intern’!  Harvester  pr.  .  .  . 

1 3 .1 4  71.,  International  Paper.  ....  ) 

48'  ,  37  ' 4  International  Paper  pr.  .  .  3i 

bS'i  0  International  Pump . 

70  '  :!7  International  Puinji  jir.  .  . 

'28''4  21  '4  Kansas  City  A  Soiitli.  ...  ’2 

01  1.2  70)  Kansas  (2ity  A  South  pr..  7'; 

101  I  .,  9:1  Laclede  Gas . 

108  ’4  141',  I-ehigh  Valley  B.B .  1,71 

237  '210  Liggett  A  Alyers  Tob.  ...  3l( 

110'.  li)0 ' 2  EifiTett  A  Myers  Tob.  pr.  |  b' 
I12'i  1200  ]-ouisville  A  Nashville..  .  .  b'>.' 

87  7')’4  Alackay  Conijianies . 

00  00  M.'ickay  Companies  pr.  .  .  0; 

4  "4  ’2's  Mercantile  Marine . 

19';  12'2  Mercantile  Marij^e  Jir. ..  .  i,‘ 

■20'  '.  '20 '4  Miami  Con.  Cojjjier .  •_>: 

142'4  ll.'i'l  M.S.P.  AS.S.M . 

29  '  s  1,8 ' 4  Mo.,  Kansas  A  Texas..  .  .  31 

01’.,  73  Mo.,  Kansas  A  Texas  pr.. 

13)'’s  •2,7  '  4  Missouri  I’acitic .  3( 

701,  4  1  National  Lead . j.' 

I07''s  1()'2  National  Lead  pr .  KX 

70  13  Nat.  B.B.  of  M.  1st  pr. .  . 

37  '  .  0  Nat.  R.B.  of  M.  2r.(l  pr.  .  j  : 

•20  '  13  Nevada  (’on.  Copper.  ...  j( 

loo",  Oety  New  York  (’eiitral .  0.) 

I  13 '2  98  Norfolk  A  Western .  Kj.j 

I22''4  IOI",  Northern  Pacific .  Jb. 

I23",  lOO's  Poniis\ Ivania  B.  B .  jj-. 

I22''s  H"  Peojile’s  Gas  A  Coke .  137 

’dC's  1  I  '  J  Pittsburgh  Coal .  21 

'.)7  73  Pittsburgh  Cloal  pr .  91 

MO  1.70  P.  Lorillard . 

110  112  P.  Lorillard  pr . 

3)0  18  1.,  Pressed  Steel  Car .  27 

[01  '4  88 ' 2  Pressed  Steel  (’ar  pr . 

32  17  Bay  Con.  Copper .  1!) 

70  )s  171  "4  Beading .  I(i7 

!)[{  S7's  Reading  2nd  pr . 

28  "4  17  Republic  Iron  A  Steel. ..  .  21 

89 ' 2  “2  Rep.  Iron  A  Steel  jir .  83 

24  12 '4  Rock  Island .  I  t 

■11  "4  ’dO  '  4  Rock  Island  pr .  23 

•39  7 '2  St.  L.  A  S.  F.  2nil  pr .  8 

37 '2  2.7 'I  St.  Louis  A  Southwest.  .  . 

77  73  Sl.  L.  A  Southwest  pr..  .  . 

10  89 "  4  Southern  Pacific .  !)() 

2S''’s  ID's  Southern  Railroad .  23 

81  '  2  72  Southern  Railroad  pr  .  .  .  .  80 

39 '-2  20  "4  Tennessee  Copper .  32 

22  ■■',4  10 ',1  Texas  A  Pacific .  14 


93 ' 2  79"  ,  Union  Pacific  pr .  84 '2  S; 

.  U.S.  Rediic.  A  Refin . 

09 '2  .73  U.S.  Rubber .  03'  .,  01 

109"4  98  U.S.  Rubber  1st  Jir .  I()7'2l0t 

81  i  ^  78 '4  ILS.  Rubber  2nd  pr . 

(it) '4  4'.)^  U.S.  Steel .  00  74 

1  lO"!  102  lo  U.S.  Steel  pr .  lOS  10.1 

(i0  ’'s  39''’„  Utah  Coji Jier .  •’i4  ' ,  ol 

43 's  22  Virginia  Car  Chemical ..  .  29  "4  28 

0  2  Wabash . 

ir  '  '•’  Wabash  pr .  1 0  '  s  fi 

77 '4  '78 ' 2  Western  l.  nion  Telegraph  00'.  2  01 
79 ' ,  73  •'  s  Westiughouse  Mfg .  09  0(1 


76  3, 

72 ’4 

74 

•1.7  1 , 

23  '  ; 

■);;  I 

.)  1 

.•■13 

34 ' 4 

9.7 ' 

!)4  ' 

94  3, 

44  ' ., 

42  ■■■  4 

13 

32  '  J 

•29  ' 

30 

(10  '  ■> 

(14 

(14  ; 

100  'T 

100  3  4 

160  38 

1  10 

1  10 

no 

b28 

1 23  '  , 

121 

•236 '  , 

224  3-, 

•22.7 

1(1  b, 

16’_. 

Kl'i 
'1  \ 

•><  '  1 
64  74 

3.1 

93  ' 

!14 

1 20  3 , 

I  I!)  '  ., 

119' 4 

91 

933? 

93  -3  4 

34  3; 

3()'._. 

30  '  _> 

,8!) 

.86  ■'  1 

■  87 

‘JMo  '  s 

229'''4 

231  ' 's 

21 

20 

.79 

.77 

77  4 

1 2  3 , 

I  2  3  4 

1234 

107  3. 

100  '  .. 

10154' 

1 34  3 1 

1343; 

1 34  3; 

1 2,8  1 ., 

1 28  ' 

1 28  1 

■12  1; 

39'.‘i 

40'; 

2!)  7,4 

•2.8 

28 

131 

130 ' 4 

130 ' 4’ 

lO'v 

6 ' 4 

9 ' 4' 

6634 

6(1 

6(1 ' ; 

100 

■100 

■too '  i 

19  !-, 

19'. 

19 ' 4 

33 

;>.1 , 

32  3.; 

16'., 

'l  4  ' ... 

16 

29  '  , 

■28 

•>8  1  .4 

4(1 '[; 

13 

433; 

3(1 

3(1 

1 41  ' 

142', 

1  12 

1 27  ’  4 

b27'.. 

12(1 

‘i  *.  1 

31  '  ■> 

■JIM 

■I.)  ;.i 

.1 1  2 

1 1  1 

108 

109  ' 

16  ' , 

143, 

M7' 

(1'2  3, 

60 

(10  3; 

8  'l' 

6  ' :: 

fi'/ 

3(1 

32  5  4 

32  5; 

2  1  : 

21 

24  '  ■; 

77  3 , 

77  3 

77  3 ., 

1.76  3, 

1  72  '  ■; 

1733; 

21(1', 

•2 1 7 

217 

1  1.7 

137  3., 

1  17 

133  'j 

1  17 

133 '2 

(17  ' , 

17 

(17 

17 

67 

17 

23  3  4 

2 1  3  4 

•20  '  , 

■22  3.-, 

20 '  j 

3,0 

28  '  ■> 

29 

17 

1 1  r 

1454 

106 

106 

106 

M  '  ■. 

M  '  . 

M 

165  4 

1774 

1774 

9.73, 

91  3, 

!)7'. 

104 

103  ' . 

103 '; 

M2'; 

110'. 

1 10  7; 

1  1 2  34 

I  ‘)T 

MM. 

1  ‘..I  1 

1  n '  4 
121 '; 
•20 ' 4 

•2 1  ' .. 

1  -.1  4 

1954 

90  3, 

89  S!))o 

2.7 

1 8  '5  4 

19 

1623, 

164 

18  34 

20 

79 

79 

1274 

1 3  1/ 

•JO 

■20  3; 

90  7  4 

Si) 

89J-4 

80 

77  i-o 

77  ^  .> 

32'., 

31 

31  V 

14-34 

13 

14  )o 

178  7-4 

1.72  !s 

1  .73  7  4 

84  '-2 

S3 '4 

83'; 

63  ' 

61 

6134 

107 '2 

106'; 

106'^ 

60 

.74  7  4 

’>!>  h 

lOS 

107'  , 

10.7  5  8 

515  8 

72 

•2934 

28  3  4 

•29 

lO's 

9  ' 

!)  !  ., 

66  )  ', 

(il 

61  '4 

69 

66 

67  3  4 

record  Oetolier  .31  s(. 


MI  ST  HAVE  HIGHER  RATES. 

The  Boston  A  Maine,  whose  testinionv. 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


C.  King,  W.  R.  Grant  and  R.  Frank 


Manitoba  (’ontractors  Limited,  for  the  Cahan,  the  younger,  barrister-at-law.) 


'J'he  (’anadian  Carter  Comjiany.  Limited, 


pany.  Limited,  .81, <700.000,  Montreal  ((’.  H.  compaiiy,  etc.  up  a  systematic  tight  to  get  it. 

'  ihaii,  the  younger,  barrister-at-law.)  I  'J'he  (’anadian  Carter  Comjiany.  Limited,  - - 

Wentworth  Realties  Limited,  ?10(),000,  i  .81.70,000,  Ottawa  (Louis  Cote,  barrister-at-  ^Ir.  Louis  W.  Hill  chairman  of  the  Great 
ontroal,  (.J.  W.  Cook,  K.C.).  I  law)  liuilders  and  contractors,  railways,  Northern  Railway  Board  is  seriously  ill  at 

Confederation  Construction  Company,  ships,  canals,  cto.  '  St.  Paul,  Minn. 


equipment  of  public  works,  sidewalks,  .  Wentworth  Realties  Limited,  ?10(),000,  i  .81.70,000,  Ottawa  (Louis  Cote,  barrister-at- 
pavements,  etc.,  headquarter.s,  Winnipeg,  j  Montreal,  (J.  W.  Cook,  K.C.).  I  law)  liuilders  and  contractors,  railways, 

capital  stock  $250,000,  provisional  directors.  Confederation  Construction  Company,  ships,  canals,  cto. 


[Mr.  Fred  A.  Hart,  a  Philadelphia  grain 
exporter  was  iu  Montreal  this  week. 


Mr.  J.  A.  Richardson  of  Winnipeg  was  in 
the  city  this  week. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATUED.AY,  OCTOBER  11,  1913. 


Street 

Railway 


OM'ing  to  the  earnings  of 
these  Companies  suffer¬ 
ing  little,  if  any,  in  times 
of  depression,  their 
shares  offer  a  particular¬ 
ly  steady  fon*  of  invest¬ 
ment,  consequently  you 
will  find  it  of  interest  to 
inform  yourself  regard¬ 
ing  the  best  of  them. 

We  have  selected  the  best 
stocks  in  this  class  and  shall 
be  pleased  to  mail  you  this 
data  on  request. 


Mem'oers  Toronto  Stock  Exchango 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


The  Notepaper 
Reflects 

till'  clinriictcr  of  the  intiii  who 
write.'  U1101I  it. 

for  semi-biisiiie.'s  .-ind  private 
(•on'espoiidenee,  we  recommend 

Crown 

Vellum 

'Phis  iiotepaiier.  made  espi'cially 
for  men,  is  of  sirono;  texture, 
heat'v  and  line  of  hnish.  It  adils 
■’tone"  to  every  h  tter  it  earrii's. 

.\il  yood  stationers  sell  ( ’rown 
\'ellinn,  lail  if  you  have  any 
difiieuity  in  oldainino  it.  write  to 
our  otiiee  nearot  \  ou,  and  we  will 
tell  yon  wliere  to  !i('t  it  nearby. 

BARBER  >  ELLIS,  Limited 


BRAZIL  DIVIDEND 
INCREASE  TALK 
NOW  SUBSIDES 

Rumors  Which  Recently  Boomed  i 
the  Stock  Are  Now  Shelved  | 
and  no  Increase  is  E.xpected  in 


'  I'ro^i  Our  <>»vii  ( ’orrcspuiifli'ii I  •  ' 

T(Ka)XTo.  ()c1.  ID.  Willi  tlif  cxci  i)! ion 
of  l!r:i/,iliiiM.s^lii(  li  was  li(niiilale(l  fn cly  by 
liolders  in  Hra/.il  and  in  llurope,  most  of  ihe 
orders  through  l„ondon.  llie  tradinfr 

on  tlie  'I'dyiXio  Slock  lv\ehani;i’  throunhoul  j 
the  week  was  quite  nari*'>'\v.  I’ureix'  iiiM'St-  i 
tnenl  shares  are  sluiwinc:  a  leiideiiey  to  j 
aihanee,  hilt  the  deinand.  as  relleeleil  in  the  ; 
list  of  transael ions,  is  ineonsiderahle.  It  is  | 


^row  heller  iihroad.  ('all  money  here  <-on- | 
linnes  jii^t  as  dear  as  it  luis  l)(/en  at  any  lime  ' 
since  ihe  linaneiid  siriiijfeiiey  Inyran.  Itrok-  ' 
(  rs  initsl  still  |>a\  (i '  J  per  eei^! .  forany  aeeom- j 
nioda lion  1  he.v  seeai'e  alofVt  Ids  line.  1C\  i  n  ' 
win  !i  fatids  are  foialieij^iina:  are  in- | 

\afi:d)ly  informed  thiit  irie  loan  is  only  for  a  | 
limited  s|iaee  of  time^I  is  r;irel\'  llial  I  lie 
hanks  can  he  indue, '^lo  loan  o\'er  I  lie  cud 
of  ihe  month.  In yRii  effort  to  drum  ii]' j 
husiiiess  some  of  tjp'  linau<-ia,l  houses  ha\e 
lia.d  ri  sort  more  ^lati  eiiiylo  eaiivassers.  | 
v.  hile  oihers  of  ty^tii  tin-  devolimr  site  tna.jor  \ 
port  ioti  of  t  heir  Jnne  to  rotdest  ate  and  Wind  red  i 
intiri  sts.  ’Ply  outlook  would  iiii;n  ;if  to  I 
he  for  eompyftiiively  ady  iiriei  .s;  there  i 
may  he  an  i^preeialion,  in  some  seefiiuis  of  ' 
the  list.  esiyN'ially  as  rel|,ards  those,  iiu'est-  | 
meat  issuiytdi eady  mentioned,  hul/tliehist  : 
iiitormed  Iq-okers  do  not  loid;  for  aiif,'  t;eiieral  ; 
jiml  suh.yanli.'d  advance.  /  ; 

/'I'lie  A'iise  l{r:izilijiu. 

lir.a/litin  hits  heeii  tlie  e,  nlr,’  ff  more  sel- 
liny  il/.en  ai^i,\'  tiniV«A(im'e  the  rfiei-trer  etinie  : 
inio  qVieet.  \dost  of  it  had  ilsyrinin  in  the 
eitie/of  Kio  di\hitieiro  :nid  Sa»  I’tuilo.  hot  h 
of  iifliieh  lia\  e  Nii  'n  sulTerim/  from  se\  ere  ; 
flm,A  eial  depressiert^ ’I'lii'  stick  sold  litedc  ; 
almost  six  (loinis  to^T’.,  :rJd  not  a  little 
pressure  to  sell  is  still  ohs,  rT.ahle.  .Sume  of  . 
the  effoi'V.to  di-Aios'’  of  |{raiili:Mi  luis  heeii  ; 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocki 


D.  D.  R.  PlEADINC 


listed  on  the  Toronto  Stock  Ex-change: — 

Aslv 

Bid 

Brazilian . 

S7  ■'  s 

N'G 

B.C.  I’aekcrs,  i:om . 

1  -t.') 

Btirceloma . 

;i2 

so 

1  4 

Burt,  F.  X.,  pfd . 

Od 

Can.  Iln-iid,  com . 

I'.t  '■> 

IS'^ 

(hinadti  ( ’em.,  com . 

:t;c, 

Camida  (’em.,  pfd . 

tt-i ' , 

od '  •, 

( 'ail.  1  iiti-rlake,  com . 

hi 

tCan.  1  nterltike,  pfd. .  .  . 

!):!  '.f 

Ciiii.  Cell.  Electric . 

100 

Ciin.  M ai-h.,  com . 

.70 

Can.  I.oeo.,  com . 

17 

Can.  Loeoj,  |)fd . 

III  G 

01 

(M’.K . 

•>>.>  1  , 

2;t2 

C.'uiadian  .Salt . 

( 'it  v  1  )airv,  com . 

102 

Cit  V  Diiirv.  pfd . 

0-S 

Consu mers  ( ias . 

ISO  I  , 

h'sO 

Detroit  I’nileil . 

7*J 

Dom.  Cii liners . 

70 

Dom.  ( 'aiiners,  jifd . 

!i(i 

D.l.  A  Steel,  pfd . 

!)."> 

.  .  1 

Dom.  Steel  Corp . 

-h", 

M'j 

Dom.  'j’elegra()h . 

100  • 

Duluth  (Superior . 

(id 

Elec.  Dev.,  pfd . 

S2 

Illinois,  plii . 

SN 

l.ake  of  W  oods  . 

Lake  Sup.  Cor]) . 

21 

Maeilonald . 

IN', 

IS 

M  aeka  \ .  com . 

,SI  1  ■'  s 

Maekiiv.  |,f.i . 

(i7 

M  aide  l.eiil .  com . 

11 

;’>o 

t  M  iilde  Ee.'if.  pfd . 

02  L 

<11 ", 

Alexieaii  E.  A  1’ . 

(i  l ' 

M  exieo  T ra  mwa v . 

Moilterev,  ))fd . 

. : 

Moiiareli.  :-om . 

7.') 

. 

Monareli.  iifd . 

'.12 

'.10 

t.M.  St.  1’.  A  S.  S.  M . 

]:v.i 

Hil 

tX.S.  Stei'l,  com . 

SG 

77  ^  •> 

( )gil vie.  :-om . 

121 

120 

I’aeilie  Burt,  com . 

G.) 

dl  i 

I’aeilie  Burt,  [ifd . 

I’eiiimtii  s,  com . 

1 

.  .  .  .  i 

I’l  nmaii's,  jifd . 

.So 

SI  i 

I’orlo  Kieo  Ky . 

(iO 

K.  A  () . 

1  lo 

lO'D..  , 

Kogers,  com . 

i-ih  ! 

Kogers,  pfd . 

1  o;{  t .,  i 

Kussell,  M  .C.,  com . 

to 

Kuss:-ll,  .M.C.,  ],fd . 

70 

.  .  ! 

.Saw\  <  r  M  !is . 

dl  ! 

.Sawv:-,-  Mas.,  pfd . 

01 

NS ; 

SI.  E.  A  C.  X:iv . 

1  ;!.7 

...  1 

Shredded  \Vh:'at.  com..  . 

70 

The  lartjest  ordinary  life  assurance  business  done  iu 
the  British  Empire  in  1912,  w'^as  that  of  the 


REVENUE  GROWSli  SUN  LIFE 


ASSURANCE 

COMPANY 


eitie/of  Kio  di\bmeiro  :nid  Sal  I’tuilo.  hot  h 
of  iifliieh  lia\  e  Nii  'n  snlTerim/  from  se\  ere 
flm,A  eial  depressiert.^^^  Thi'  stick  sold  litedc 
almost  six  (loints  to^Th;  :rJd  not  a  little 
pressure  to  sell  is  still  ohs,  riahle.  Sume  of 
the  effoi'V,.to  di.V|>0s'’  of  |{raiili:Mi  luis  heeii 
allrihuti'il 'V>  the  fa<'t  tluil  diojie  of  an  iii- 
erease  in  tile  di\idend  in  timtiear  future  has 
has  to^W'  ahtiiidoned.  I5uf  it  is  not  elear 
that  at  aW  time  this  hope  was  part ieultirly 
Weil  fonmNt  While  the  earnings  of  tin 
eonniattx-  liaw^S^een  holding  np  exeeedingl\ 
Weil,  tiny  tire  oidy  showing,  aeeurdiiig  to 
the  most  recent  estitmites.  in  the  neigh- 


.Sliredded  Wheat,  pfd . 

Spttnisli  Ui\er,  com . 

Sjianish  Kivin-,  iifd . 

.Sti’cl  of  Can.,  com . 

.Steel  of  Ctin.,  pfd . 

'I'oidi  •  Itros.,  coin . 

Tooke  1  !ros..  |iref . 

t'roronlo  I’aper . 

Toronto  Kailway . 

Tiielo'tts,  com . 

'rueketts,  pfd . 

Tw  in  ( 'ity.  com . 

Wiunijicg  JLailway . 

1!.\XKS. 


j  Employes  Claim  Spies  Are  Sent  | 

I  to  Their  Homes  to  Learn  Cost  j  | 

I  of  Livisig,  the  Company  Seeking  I 

!  to  Bolster  Cp  Their  Case  Before  - 

Ihe  Arbitrators  That  Wages  Are  j 

j  Siiflidcr.t  l^iggcr  Ticket  Sales,  j 

I  ■  ,  j  I 

I  I  he  charge  is  made  by  llm  IVelroil  Times  ;  i 
I  tliiil  the  Di  irnii  I'niled  Kai!wa\  Co.  send-;  j 
j  SJiies  to  the  homes  of  its  emplo\'ees  to  leai't!  j 
j  t  In  ir  imiiiin  r  of  li\  ing,  l  In  eompanx  in  t  his  |  i 
wa\'  seeking  e\  ideiie,  '  to  holster  up  i's  claim  j 
I  hefore  the  .\rhi  1  rat  ion  Kotiri!  that  its  men  I 
tire  paid  suflieielll  wages.  ^ 

I  Tin-  Time.'  sa\  s  ilui!  the  D.l.K.’s  laics,  ; 
j  tiieiies  is  to  si  tid  oul  nn  n  who  i-aH  :ii  lin- | 

I  liom,  s  of  ill,'  eiiipioyei's.  gain  ad  mi ,  I  anc  ; 

:  si/,e  up  tin  nuuiin  r  i.i  li.e  ,  m p!o;. ,  ■  i 

,  live,  iake  itoi,  s  of  tin-  ,'uriii;m-e,  line;  .-at;'.-  - 

I  fully  to  s,','  if  ihere  is  a  piano  m-  a  musj,-  box  : 

'  or  anv  thing  ,  lse  iliai  looi,s  lik,  !i:.\u!\,  y 

;  amine  tin-  ,arp,’ts  aiinl  h;: ugi n,;.-.  spe,  ulae-  '  f 
j  as  to  tin-  valin-  of  tin-  pielm-'  S.  am!  do  all  |  1; 

I  i  he\  i-an  to  I,  aril  h  li  it  is  osiie.:;'  i  In  e  ,;-,-  ^  Jt 

i  plo\  ei-s  1  o  |i '.  e.  ■  q 

;  Tin  \  a^k  numei-or.-;  ((Iie-Uioiis  -  in-in  -i  ■} 
I  the  lions,-  is  iiwui-d  iu  f,-,-  simpi,  .  ,e-  ,  li,-ing  j  )l 

I  houglil  oil  eoiitrae,.  o,'  is  r,  lit,  ,1;  li,.\,  niin-h  ,  ,j 

and  how  fr,‘,|U,  tii  tin-  pa.v'nn-nl.-;  hov.-  :  j) 

inin-h  tin-  n  ii,  is.  'i’h,  \  want  Lo  l.iiov.  J’ 

iwln-thei-  the  fami!\'  t  an  a!i’ot',l  tin  ,  v  ■  i-y  ij 
■day,  how  min-ii  iln-  groe,  r.v  liills  ar,  ,  Imw  [ 

I  tnueli  goi-s  to  I  he  hiiti-lier  ,-v,-r;.  iiumil;  .\n,',-  ,V 
j  kind  of  miorniatioii  as  to  the  ,-e.'t  of  liCi  ;-  i 
■  is  pi-o\ ,  lid,'!'  for  the  D.r.K'.  a.g,  ms.  )•! 

.Siin-i-  granting  the  eln-aiiep  fa;-,  s  'e\.!i 
'  tieki-is  for  a  (piarli'i-  in  the  i-ai-lg-  p;ii-i  o'  j, 
i  .\ugust  this  y,-:ir  tin-  1).  n-oi:  I'nio-d  lia.- 
I  pl,-ade,l  t  h;i  I  l  Ids  ai-l  ion  w iis  ,  iii  iiiig  im o  i ^ 
re\(iiues  si-\,r,-l\  iiinl  lliai  ii  w;;--  losing 
j  motley  :is  a  resul I .  j 

"Tin-  ,-omp.-iii\-  p|,-;ids  poMi'i-.-.  hii:  Ihl 
like  to  I,  stif\  as  to  tin-  aiiioum  of  nn,in-\  f 
I  take  ill."  an  inlenirliaii  l•ollllln•tot■  iohl  tin-  j 
I),  troll  Tiiin-.s.  "Ii  may  surpris,-  you  to  i 
know  that  tin-  i-aruiu.gs  of  my  ear  lor  tin-  .■ 
past  lliri-i-  moiillis  ha\,'  h,-eii  s'.t, (1.1(1.  .Soim-  j 
I  lay-  I  lia  \  >■  I  a  keii  iu  hit  Wi-,-u  si  1'  i  inl  -'s  I  IK  I. 

\\i  ill,  compiiiix'  i-lai  ms  i  ha  i  our  ih-mainls  , 
for  higher  pay  woulil  il’-iw-  il  iiiio  hank-  j 
rupl>-\."  I 

Though  tin-  D.r.K.  is  shoiiliiig  llnil  its  I 


HEAD  OFFICE,  MONTREAL 


ROE3ERTSON  MACAULAY,  Pres. 


B.  MACAULAY,  Man.  Dir. 


INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Disirictc  in  Canada. 


THEODORS  MEUHIER 
Direefor  onj  Scc-ctary 


\TTH£W 


VlOM'Kt:  \L 

A.  ii.  C.  CARSn.'; 
Ki'.iidcJil  Dhiclo: 


,  CANADA 

rOKDN'iO 

V'.  D.  WILLIAMS 
Reside:. i;  Diijctor 


IT.  W.  THOMPSON 
Manager 


,  WRIGHTSON  &.  CO. 

r.ANADA,.,  LIMITED 

INTO  WINNIPEG  IIAI.TFAX.  N..S, 

ADAMS  G.  H.  VVILLL-\MS  J.  VV.  WILLIS 
Diiector  Kesident  Director  Manager 


TONUiiN.  i'.C.  MOV  VOIIK 

And  .'.f  LLOYDS  and  L-.s  SAl^TIC  REAM,  IVES  &  W'RIGHTSON,  Inc. 

(icncral  Agenls 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Si-ii-iililie  |>|)r.'iis!il.s  for  Iiisii ■-;■  iif-c,  Ei ii;iiii-ial 
:iu<l  ollu-r  piirposi-s. 

cou  It  Its  rox  i)K  X  CE  sou  Cl  r  it  n. 


IMoKintion  niiilding,  TORONTO. 


4  Hospital  Strref,  iMONTREAL 


Though  tjn- 
in  w  ra  I,-  of  far. 


K.  is  shoiiliiig  llnil  its 
-II  I  ii-kei .-'  I'll]-  a  ,|  ii.-i  rli-r. 


Brantford 

Toronto 


Winnipeg 

Vancouver 


B.C.  LIMBER  CORP. 

The  ,  ITorts  tliiit  ha\<-  hei-n  made  hy  tin- 
flirt'eiors  of  the  Kritisli  Canadian  Ltimher 
Corporation  to  raise  fresh  capital  have  m,  t 
with  some  sueeess,  and  although  English 
linaneial  piihlications  iidvised  tin-  iireferreii 
.shai-eliolders  tigaiiist  giving  their  sanction 
to  a  further  issue  of  Inmds  unless  more 
information  ;is  to  the  affairs  of  the  comjian.v 
was  granted,  it  is  annoiineed  that  an  issue 
of  8d..")0(t.()(M)  (i  p,  r  cent,  first  mortagge 
bonds  has  hemi  ti  u  I  Iniri/.ed.  Hut  as  t  he 
honds  eannot  b,-  sohl  on  satisfactory  t,  rms. 
it  has  heel)  (Jeeiiled  to  issue  short  t(  ruled 
registered  notes  to  the  amount  of  -Sd. (Kill, (It  10. 
w  hieh  will  he  seeiire,!  hy  the  ahovi-  hond  issue 
fle|n)siled  in  trust  and  will  form  :i  lirsi 
s|ieeilie  eluirge  on  tin-  Cortniriilion's  fr,-,  bold 
and  leasehold  properties.  'I'ln-  notes- are 
heitig  sold  :it  !•(),  and  are  repayahle  at,  107 


after  pro.vi;-ion  luid  hi-eii  mad,-  for  the  lix,  ,1 
eiuirgi  s  and  tin-  pref,  rr,-d  di\id,  iid.  When 
fiirtln  I-  ih-duetioiis  an  mad,-  for  depreeiat ion 
tln-re  would  only  remain  ahout  7  per  e.-ut. 
Tin-  eomiiaiiy  is  imw  p;i\iiig  r.  h  jx  r  cent. 
ili\  id,  iid. 

Sp.'iiiisli  IssiM-s. 

The  tiiovemeto  of  S|>ani>h  liixi-r  i>sues 
lui'  hi-t  ti  slightly  irri  gular.  Tin-  eomnnin 
h.-ts  thiei  uati-d  h,  iwi-eii  1-1 '.and  l-'i',.  wliil,- 
the  [irefi-rred  has  rang,  >1  hc-tweeii  ll-Gand 
Mi.  The  ilinetors  h.-i\e  li.-ul  the  tinaiieial 
statement  under  eoii>ideriitioti  hut  the 
Str,  ••■t  still  must  h,-ar  tin-  vi-xatious  ii,  lay 
with  pali,  ne,-. 

Thill  lliireeloiiii  .Mo' i-mi'iil . 


■om  mon.  ]>omiiiion  . 


llamilloii . 

;  1  mperitil . .  '  I 

liitn.u  Morehants .  I'-'O 

,  Metropolitan . 

■  1  Molsons .  _ 

!  M  out  real .  --^e! 

Nova  Scotia . 

•  ,,  ,  :  Ottii  . . 

'  Itoviil . 

union  ...  *  1  I  •) ri . 

whii.-c^,''^”'’-';'''^ . 

nieiai  1  . 

tin  i  LOAN.  TRUST,  ETC. 

'(■  oiy  j  t'anadti  Liinded .  hid- 

I  ( 'an.  I’ermaneiit .  1S2  ' 

I  Central  Camida . 

'  Cidonial  1  n  vest . 

•  'file  D,  im.  ,Sa\  ings . 

stagy  W(st.  Heriminoiit .  .  .  ld(t' 

I'oiiti-  lliimiltoii  I’rovident . 

xti-ii-  Huron  iV  Erie .  212 

^  1  min-rial  J.oan .  Id 

,  Eanded  Hiinking . 

J,on.  tV  ( 'iimidian . 

•’eel  Xatiomil  'J'riist . 

s  ill  j  Ontario  Eoan .  KiS 

'■eipi  :  Ontiiri,/  Loiin  2(1%  paid . 

e  a n  Tor.  Gen.  Trusts . . 


4  U 

■  1 

is 

I'llllvillg  il  to  losi 

'  IIIOIK 

'V.  in 

spill  of  ill- 

(Tt 

.-ised  tral’lie.  I  liei 

IV’  H]’c 

V.ai  ns 

wlli,'ll  ihe 

at 

mpau;.  iloes  not  iin-nt  i,  m. 

ill.-  Tiiii  -s 

|G.“>  '  »  ' 

poi  111  s  oil  i  . 

201 ' 2 

202 

Ill 

( 'oiHliM'lors  on  ! 
al  till'  ni.Minl 

lie  thn 
for  I'i 

■••-C(  ni  Mur'd  sa\' 
Rlii-hir-a-nii.'iri'r 

ji' 

•keis  luis  f.-dli  II  off  ;i  er, 

■aJ  d" 

I.I.  he, •alls,. 

•200 ' 1 

2( '  .  ■ 

p. 

ople  hll.V  1  he  se\ 

CIlS.  fiL 

rnriiiL: 

llial  they 

•V)‘>  1  1 

;ir 

e  iiearl  V  as  ehea  p 

iiiid  ar 

1  ‘  Oi  c 

oii-ld,  rahh- 

21 )( ) 

gf, 

eali  r  ;id \  ;i  III iii'i- 

Im  caUN< 

•  lllc 

are  good 

21  ! 

•>  ]  i 

u\\ 

all  lilies. 

100 

I N.',  i 

Ill  like  iiiaiiiier. 

the  .le 

imiiid 

for  work- 

iiij 

eiiieii's  liei,,  is  h 

as  I';,  II, 

-II  oil 

III  lael. 

io;i  ; 

if 

\'on  H.^k  for  i  ickcl 

.--III  I  he 

perm 

-d  lor  w  hieh 

•»‘r: 

w  • 

irk i  tig  men's  liel.e 

i.<  an-  ;! 

ood.  1 

lie  ■•olldlle- 

‘Juu  ! 

to 

r  wiil  li.-iiid  .\,iii  ' 

■  se  \  r  n- 

lot's 

mil,  ss  .\  ,iu 

TORONTO  REAL  EST,4TE 

J.  M.  WILSON  &  CO.,  IN  VEST  ME  MTS 

. . .  IS  Kinii  Slr.M-l  NV..  TORONTO. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS- NEFF  Ltd., Toronto,  Can. 


>  ir KHMA  s  ri:L:i«:T. 


I  Main  IS.i 


at  the  end  ol  lOlO.  and  carry  uit,-r,  si  h-a O-  ,i,.v.-|„pmeiits  in  e 

of  .S  per  cent  eompuo  ,1  on  par  value.?  m,,,,..,,,,;  sysl,-m.  Tin-  eo 

Although  In-  mit,-  I'-';;  I’v.m  itiad- 

only  il  I,  w  iliivs  the  shun  holders  tiii\T  id-  ,,.,-,,1 


Although  Ihe  note  issin-  luis  h,-en  liiade 
only  il  I'l  w  iliivs  the  shareholders  tiii\T  al¬ 
ready  s-ihserihed  fi,r  i:\  ,-r  M  ,(l(HI.(i(-().Dind 
as  the  Hoaril  asked  for  ;i  minimum  elltliis 
ainouiit.  w  hich  i.-  iill  lliiit  is  iiee,  ssarv’  ii,|  the 
presi-nt  tiiin-  to  make  the  Iasi  pav  iin-iRT  of 
.S7(l().()()(l  on  tln  ir  stiuiding  limh,  r  i S-JOI^OtX) 
dm-  l.'ith  Xovemher  and  .'s.'KID.OdU  1st  of' 
.liitiuary.  I'.ll  l),  iUld  the  halanee  SltdO.^OO. 
together  with  the  s,.iiii-liquid  iiss,  ,-  ofHhe 
corporiition  amotiiiling  to  si.ldd.ddd  Itill 
omiiile  the  eomiiiiiiy  to  iiay  olV  all  outstiditJ- 
ing  eiirreid  liahilitii-s  iiud  givi-  them 
working  eaiiilal  of  S7(K).dd(). 

<  (LMPANV  WRONG:  RANKS 
RKHi  I 

A  ciihle  reiiorts  the  London  I'iitiineiiil 
Times  iis  siiyiiig:  "Apiirt  from  tin-  rose- 


Hareelotiii  has  lost  three  points  at  dl.  The  Dom.  ,Sii\  iiigs . 

slock  eoiitiiiues  ill  a  y,  ry  sp,  eiilativ,-  stiigy  (;r,-a|  W(st.  Hermiiiioiit 
and  the  jiuldie  se,  niingly  Im-ks  tin-  eoiili-  lliimiltoii  I’rovident... 

di-nee  whieli  would  indu,-,  it  to  make  exteii-  jluroii  iV  Erie . 

ded  pun-hases.  Imin-rial  J.oan . 

CiiiiiMliiiii  CieiMTiil  K!e«-<i-i.-.  !  Lidided  Hanking . 

J.oii.  tV  (  amidian . 

Camulian  (li-neral  Elei-Irie  has  he,  !  Xatiomil  'J'riist . 

wasii-r.  It  luis  d<  eliued  llin-e  iioinis  at  ;  Ontario  l.oaii . 

lOd.  Tin-  company  has  just  he,  n  in  receipt  |  Ontario  Loan  2(1%  paid. 

of  another  eonlrael  whieii  should  ha\e  iiu  Tor.  (ieii.  'I'rusts . 

ii))I>reeinhle  hearing  on  its  earnings  - a  ludf  ;  Tm-onlo  Mortgage . 

million  dolliir  one  in\olv,  ,1  in  tin-  i-Ii-el rifien-  ;  Toronto  .Siivings . 

lion  of  tin-  ( 'idiadiiiii  .Xorlln-rn  Kailwiiy 's  !  Union  'J'riist . 

Itinnel  and  ti  rmimds  in  Montri  iil.  ' 

Miiekay  issues  liav,-  heeii  In-tiv  v  iis  a  HON  IJ.'- 

result  of  the  t-eeeul  d, welopmeiit s  ill  eotiin-i-  ;  Canada,  Hread . 

lion  with  tin-  Mare, mi  s.vsiem.  The  eommoii  ,  I.fn-omotive . 

i-  selling  from  Sd  >  j  to  ’'l-'s,  Iln-  iin-f,  rreil  ;  C.X.IC.IV.K . 

at  (i7  to  (KD  s.  ;  Dom.,Cidiners . 

More  attention  has  heeii  d<'\  ot,  ,1  to  ( 'ami-  ^  ]),,iii,'  Steel . 

diiin  I’aeilh-  tliiiti  is  usual  in  this  mark,  I.  ;  Elee,  Develoiimeiit . 

'I'ln-  segngatioii  of  tin-  eompany's  out  si,],-  j  ( i  |  .^N'or.  Ky.  Can . 

ass.  Is  is  apiian-utly  \i,-we,l  wit  h  <-om  plae,  ii-  :  l-^'watin . 

ey.  ihougli  tin-  \  iew  ohiaiiis  that  il  w  ill  !  j^nureiitide . 

take  a  e,,iisid,  r;ihh-  tinn-  to  aeeom|jliid>;^  Mexican  Electric . 

tthis  ohj--ei.  Tin-  Stin'k  luis  heeii  rauificfg  ;  Me.\ie;iii  E.  ik  J’ . 

Ln-lwc,  n  2dl  ’  ;i,id  2dd  '  i  I’eiimau's . 


Union  'i'rust . 


Can.  Ebeoinotive.  . 

C.X.1C.W.K . 

Dom.,Caimers.  .  .  . 


demand  t  In-  rcl  s.  rip.  j 

.M,ii'eo\ir.  tin-  "  s,  1 1 1,  111,- 1, 1  "  wiili  ill,'- 
,  city,  has  i-nahled  tin-  i-oiiipaiix  lo  de  ;iwa,\-  | 
'With  a  sl.'df  of  ,.\peini\e  a,l  ieriie.vs.  In-j 
'  sli-ad  ef  ri-laiiiiiig  'Jd  or  mon-  liriiis  of  ahh-  j 
law  vi-rs.  tin-  i-ompaii.v  is  :ihli-  lo  g,  I  along 
\  w  il  II  oiil\  a  I'l  w  .  ! 

I  '  I 

I  .\n<  II.  I  AKI-;  .SUPERIOR  POVl  I-R  ! 

!  Net  1  le meld  nf  tin-  .-iffairs  of  the  .\liehl-j 
gall  l.:i.ke  .Sii  pirior  I’owir  ('ompaiiv  iiiidirl 
tin-  plan  of  foreehi.siire  ami  sal,-  I,,  lln-i 
Mii-liigaii  Xortliei'ii  I’owir  ( ',  uii  p;i  iiy  wiii,-li 
is  (iwned  hy  tin-  Ciiiiui  ( '.■ll■hi,il'  ( 'mil  p;i  ip\'.  | 

is  . . i-diiig  ia|iiill\'.  S.  W,  ill.  ,■,11111-: 

sel  for  the  first  mortgag,  hoinllnihl,  rs.  has  i 
tissigin-i!  his  hid  of  sd.."idd.ddd  for  tin-  pro- 
p,  rt\'  to  tin-  Union  ('arhid,-  iiil,-ri  .--is.  Tin- | 
hoiids  de))ositi-,l  wiili  ;lie  i-mii  mi  1 1  (■<■  .-1-'  j 

mouiiling  I"  Sd,'.i-12..'idd  wi-i-e  ap]ilii<l  l,,  tin-  '  ■ 
pureliase.  aiiil  tin-  hold,  rs  will  n  ,-,  i\e  new  | 
homls  idiil  six  mold  Iis'  iid,  rest  in  cash  in  a  1 
eoupli-  of  wi-eks.  The  l•oU|•l  made  idlnw-  j 
aiiees  of  •t'hd.d  12  to  I  nisi  ,i  s,  i-mins,  I.  n- 
e,  i\  I  f.  etc.  I 


TORONTO  STOCK  BROKERS 


OSLER  HASVll¥SOIMD 

Stock  Brokers  and  I'inancial  .\j'ents 

Mfinbi'rs  Toronto  Stork  l).xrhnni{o 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Finaneial  Au'ents,  Etc. 

WINMFI'G 


uAWlliKA  mULUlA  k  lU. 

BANKERS  niul  BROKERS 

Royal  Bank  B!d>'..  'roroiito,  Canada.  Caiiie  .4ddre.s.s:  (’awlock.  'roronlo 


the  eomi>any's  oidsiije  j  (il._ffcor.  Ky.  Can . 

\i,  w,-d  with  <-<diip!aei  11-  :  l-^'watin.  ! . 

■w  ohiaiiis  that  il  w  ill  !  j^nureiitide . 

il"  lime  to  :u-eom]jli:d>;^  Mexican  Electric . 

stei'k  luis  hicn  rauififfg  ;  Mexican  E.  ik  J’ . 

2d:!'.,.  i  I’eiiiiiaii's . 

- ■%  .  I’orlo  Kieo  Kailwa.v.s . 

imiuagtfTfif fill'  llomitiioii  \  Kio  .liiii.  I  sl  .Mortg.  Cj  p.c. . 


Mr.  W.  I•^>rw■in.  imiuagtfrrtflh,'  I  lomitiioii  ;  Kio  .liiii.  Isl 
Itond  (jiznqiain  's  Wffiidpeg  ollie,-.  was  iiC  .Sao  I’aiilo  . 
Mo^tcri-al  this  w,-<-k.  W,-  iimh  rslaiid  tluit  I  Spanish  Ki\ 

Mr.  Irwin  will  not  reiiirn  to  Wiiiiiipi  g.  j  steel  Co.  of 


The  C,r,-id-West  l.ih-  Assuraiiee  Co.  ||;|S 
ai>|)ointed  .1.  A.  .lohiison  as  its  hraneh 
managi'r  for  Hritish  ('olumhia,  with  In-ail- 


lar.-u-ti-r  of  tin-  |iros[ieeius  of  l!rit-  quarters 


ish  Columhia  l-'ishern'S  l.imiieii. 


('tilgarv  for  tin-  Mutual  I.ife,  of  Xew  k' 


agemeiit  hoth  of  the  finaneial  and  praeiieal  and  as  Western  \  iee-pr,  sideul  of  the  E. 


i-iids  has  ,-\ideull.v  heeii  griatl.v  at  fault."  .\.  C..  Mr.  .hdiiisoii  is 
.-\s  reg:irds  the  pri  si-nt  ]iositiou  of  tin-  Itind  insiiranee  eireles. 

eompan.v.  and  Mr.  Wilfrid  l)ought,\'s  - 

sliitemeiit  ill  which  he  hlann  d  the  Canadian  The  l.ondmi  ik  ('.-ime 


known  iu  life 


.ondoti  ik  C;di;idi;di  Eoan  <k  .kt. 
T'lronto.  iditMiiitiees  that  I 


hanks  for  r,  fiistil  of  ass-jsi.-inee.  I  he  Eimiiieial  C,i.,  of  T'lrmito.  idinoutiees  that  I’.  (' 

Ti mes  is  of  ojiiiiion  I  li;i t  I  In-  hanks  e.\eri  isi-d  Sln-pln-rd  luis  scM-i-i-d  Ids  eotiin-eiimi  a^ 
a  wise  disen-tion,  and  it  goes  on  to  say  that  Western  niamiger.  and  lliat  \\  .  M.  Wallace, 


il  is  haril  to  ai-eoiiiit  for  t  In  aiiparetit  failure  who  lum  heen  with  the 
in  I  he  ))ra,-t  ieai  maiiageiin  lit  since  t  he  hoard  otlie,-  for  many  .vears,  i 
of  directors  di,l  not  hick  either  local  know-  Winnipeg. 


who  luis  heen  with  tin-  emiqiaii.x’  :i1  head  j||,,  K’i\',T 

otliei-  for  maiiv  vears,  is  now  in  i-harge  at  ,,,,  i-,,,.  ti 


Steel  Co.  of  Canada  (J'  r  Ih-IO  ‘-D  . 

*cx-righls.  Tc.x-di  vidciid 

G.T.P.  PROGRESsS. 

Working  'r«iM-iii-fls  l-'orf  Georg:-  iD  R;i|)i<I 
Rat 'l'oli<-l<l-<  'alg.-ir.v  Ser'  i<-e 

Tr:iek  hi.viiig  on  tin-  main  line  of  1  In- 
(!r:did  Trunk'  I’aeifie  Ky  is  iiroeeediiig  in¬ 
wards  i’riuei-  (ii  iirge  at  a  rapi<l  rat,-.  SteVl 
is  now  at  mill'  I2dd  from  Winnipeg. 
short  cheek  w:is  experieiieed  at  mile  I  It'd, 
w  In-re  the  rtiil way  for  the  s,-eond  t i me  erns',-.' 
tin-  Eraser  K’iver.  'I'raek  la.viiig  was  held 
III)  for  ;i  short  lime  while  the  st'-el  hridg. 


SEND  FOR 

—A 

CIRCULAR 

—OF  THE  — 

BIGGEST 

OPPORTUNE 

IN  — 

YEARS 


If  interested  in  IViining  Stocks 

m:i  &  SMITH,  stocirBwkers  Toiioi'-L  o!;;. 


I!,. -el  ofli, 

.SO.MI  R.s:.!  R!  iJ.DINC;. 

.kill  Iioi 'i/.e»t  Sale- 


Tdes 


M  ISSIVI'M, 

;  Ai^piiis  of 


City  oi  Mcntroftl  I  Grand  Trunk  Pacific  Tow 


ledgi-  or  local 


Investment  of 
Steady  Value 

("ton,]  inleresi  reiiirn  with  the 
a.'-'.siiranee  iif  suit,!,'-  eninlitions 
regardin,u:  the-  .“ccuriiy.  make  an 
idea!,  con.'-'erv.itivi-  invc.“tmc-nt. 
We  offer  onr 

5  Per  Cent, 
nebentures 

a  desiratde  investment  for 
lar,g,-  or  moderal,-  .«ums.  Issued 
in  denoninations  of  $100  iqi  lo 
$1,000  for  periods  of  one  to  ten 
years,  interest  pnyaVile  hy  c-m- 
pon  ever.v  six  imintti.s.  Write 
for  fuller  particulars. 

'Standard  Reliance 


ITIRKI-;  INSI  RAM  i:  .Hf.KE.S 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

S4-S$  KIXC:  STUEET  EAST, 
TORI  INTO. 


ottn-e  tor  many  years,  is  now  m  etiarg,-  at  shm-l  linn-  while  tin-  st<-el  hridg, 

Winnipoig.  across  tin-  Erasi-r  Kiver  wa--  i-omph-tid. 

'  "  "  This  nhslael,'  has  now  heen  sueces-full 

-Mr.  I’l-rey  K-dii-rtson.  itiMii-ane,-  hr, d<' r.  .,,1,1  ,|n-  irac-k  laying  imiehiin.;  .-p 

loronln,  liHs  Ih’cii  (  'Uisnl  lor  t  In-  '  jinshiup;  linir  wjiv  forward,  'lie 

Argentine  K,-|mhlie.  I  !e  t--  now  ,-,ititled  to  u,-:;.-,  r' Ki\ er  is  em^sed  for  tin-  ihird  tinn 
Wear  a  sword  ,ui  .State  rieea'ioi,.--.  ,  ahout  lift.'.'  mih-s  west  of  the  sei-ond  ero.-sie.;, 

:  lull  tin-  hridge  In-re  will  not  he  allowed  t-- 
'I'lIRRR  INSI'R.VNI'U  .Kf.KI-kS  ;  dehiy  track  la.viiig,  ti-mjior.-ir.v  tri-stle  In-ii.g 

..I  I,  -i,  ,  1  (.  0-r,-eied  to  gi'i  tile  steel  aero.'S  the  riv,-' 

I  am  sorr.v.  Mrv.  h<-ill.\.  In  ar  of  ,\o’tr  ,  ^  I  hridge  will  he  imi,  in  |)laee  sln.rtl  . 

loss  -I  mean  .void-  hi  ishaml.  A"  -  I  af„  ,-.  and  towards  iln-  end  of  Xov.  mh, - 

ma  am.  thaiiknig  .you  kunll.v.  W  e  g.u  h.s 

imsuranee  all  right.  -  HMiimor,-  Aim  rn-an.  j  ,,,,,,  p,,, 

M  I  ■  1  1  I  .  ,  •  ;  ill  tin-  I’rovim-e  of  .Saskatehewuu  luii  e  ,iii-.i 

boat  alone.  1  he  boat  ov.-r  , lined  ami  he  ,  ^  i„;uig,iration  of  mixe.l  train  .w,-  n  e 

was  drown, -d.  A  trn-nd  tin-  her  sonn- weeks  ^ 

.  M  m  t  "'-i  .f  i  Tills  li'n-  has  In-en  eomph-led  to‘ J.ov,  rmi. 

?.Vp-'  \  1  r  ■  I  on  1  he  houiidarv  line  het  wi-en  iSaskuii'In  wae 

I  rue,  .-;aid  Mys.  .Met  -irtl.v.  he  in,  .  !  j  Aroerla.  ‘it).-,  miles.  The  t,  rritory 
How  was  that.  ask.-, I  her  Irietyd.  i’at  .  ,,.,,1,.),  ,  |iis  line  rnns  is  a  verv  rid, 

eon  dnt  read  nor  write  could  In  .  Xo. 

said  Mrs.  Met  arthy.  nor  swim.  .  ,  JVomis- 

■  I  rr  .  I  I  ing  tow  IIS  ha  ve  shown  large  grow  t  11  at  Dods- 

i  he  .TH  L’C  Ot  a  Fe.xas  .-ounty  «  's  'd-o  I  f ,„„i  u„x, 

cashier  ol  the  town  hank,  (tin-da.v  a  striin-  ;  ,,,, 

g.-r  pres,-nted  a  eln;ek  lor  payun-nt  «",<I  l"s  :  x„rlh  Westerly  hraneh  of  the  (I. 'I  .I'. 

evid,-nee  of  Kh  ntiln-atnm  w.as  not  satis  ae- ,  ,j^.  ,-om,.leted  lo  mile  ttl.  a 

ory.  Wli.y.  judge,  .said  the  man.  I  .li.^aiiee  hevond  .Mawi-r.  ,Sask..  liflv 

known  you  to  s.-nteuee  mm,  to  prison  tor  ,  j  ,, 

ife  on  no  he,„-r  eyidenee  th.-,„  Him.  i  Saskateh.-w an  Kiver.  I’er- 

1  hat  may  he  true.  r.-pln-d  In-  udge.  .  ,5,,.,,,, 

Hn  when  It,-, lines  to  handing, jut  e, , Id. md  j  f -.uinrii.ssioTn  rs;  for  oi„ratioii  of 

we  hav.-  „  ’<■  nnghty  ear.-lul.  Mutual  .  , 

Lite  Agents  Hulleiin.  _  ,  ^,,..1],,  prinlueing  lines  in  the  west,  a  \ery 

f  I*  t A'  WH  1*1  VS'I'I-  R  I""'  .'’  It'<thic  "  ill  move  this  season. 

(llIslHA.MI  I.-IItJ.!  AMJ  I  I.A.*MI.It  |,i.Calg„ry  Hranel,  of  lin- 

'  '  ;  ti.T.l’.  Ky.,  hallastiiig  has  h,  t-n  eompletml 

C.  ] I.  t'ahan,  .Ir..  has  se,-ure,l  a  chart,  r  for  '  into  Calgary,  and  lirst-elass  jiasseiiger  s,  r- 
the  incorporation  of  the  "Chetieam])  G.vi)-  ]  \iee  ejii,  he  established  as  soon  a.s  terminals 
sum  and  I’lastir  Co.  1..1d.’’  with  a  cajiilal  j  at  Calgary  are  eoinj,!,  te,].  t)wing  to  tin 


"  I  am  sorry.  Mrs.  Keilly.  to  In  ar  of  .vo-ir  | 
loss -- 1  mean  voiir  hushaml.  "  "Xd  loss,  | 
ma'am,  thanking  .\<,u  Idiidl.v  .  W  e  got  his 
insiiranee  all  right."  -  H.-dtimoi',  .\im  rii-an. 

Mrs.  AleCart  li.v's  husband  went  oul  in  a 
boat  alone.  Tin-  boat  o  v<  rt  liriied  and  he 
wasdrowned.  A  fiieiid  met  her  some  weeks 
later.  "I  hear."  said  In-,  "llial  I’at  left  xini 
very  well  ofl' — that  lie  h-fl  vou  S-2.',.(l(l0." 
"'rrue,"  said  Mrs.  MeCartli.v.  “he  did." 
"How  was  that'.’’’  aski-d  In  ,-  friend.  “  I’at 
eonidn’t  read  nor  write,  r-oiiid  In  '  Xo." 
said  Mrs.  McCarthy,  ''nor  swim.  '  . 

The  .indge  of  a  'Fi-xtis  county  u-i-;  al.-o 
eashh-r  of  the  tow  n  hank.  ( tin-  (la.v  a  stran¬ 
ger  iiresented  a  cheek  for  iia.vun-nt  and  liis 
eviih-nee  of  id,  nt ilieat ion  was  not  satisfac¬ 
tory.  ■■  W  h.v.  judge."  said  the  man.  "I  m-  ! 
known  you  to  senteiiei-  men  to  prison  for  ; 
life  on  no  better  evidence  than  this!"i 
"That  ma.v  he  true."  replii-d  tin-  judge., 

■  Hut  when  it  comes  to  handing  out  cold  easli  1 
we  htive  to  hi-  mighty  i-ari-ful."  Minmt!  ' 
Life  Agents'  Hulleiin. 

<  IIIs  ITCA-MI*  I’SUM  AM>  PI.A.S'H-  R 

<0. 


Sell  KuCdon 

23  Stipei’b 

Eusines;^  Sites 

Thurjds.y,Ocf:.  16th 

AT  II  \G\:. 

IN  Ol  It  Alt  riON  ^ 

Gy  r  4,f  til*'  cf  ('«nii- 

DiistiGricrs  u.'  MFC  .'Mn;:  cei/.i-l  \..  y..|| 
liy  AHcii«»h  ll:»'  ll'U'ld  <f  i.idu] 
IVljUil'cil  Gh*  tlK*  upcuiti-  oT  ^:l. 
Iwiwi’ciD’G  GGiilcuH rii  to  fl.f  Ilirhor, 
cGiJipri'iiii;^  h  tnud  gL  (*v«  i  G'i.iimh  <«,. 
led.  G(»ii  vuiiidM  ly  -iil»  (ih  i«l(’t|  ii.in 
‘S’,  I’.iisinc-'i.':  ill  '-si/.--"  in  .sHii 

jiiiy  piirposf.  V,  ii'i  fi  (Hit., -.•.■< 

on  St.  iJ;iu  .'<j.  .Gmh  u*. 

j.*‘  Ivoyor.  SI.  Jbiu!,  idii}  iiius 

kio'woLa  Struct.^ 


>!i:l>  iLLi: 

M  I  ROI  S 

All  loe;iti,I  on  main  lim 


SHGGAH 
tt  ,V(NH  HIGH  r 


I  he  lilt 

row'iisit,  or 


-i-ii.-il  ioii.'il  i  ( i;  C 

.11  hdix  i.sioiis  t o  (  it n  -  .11-  '! 


.111-1  Edmoiilo:i 

li;.'  Co.,  I.td,.. 


< ';ilg;ii-.v, 

I  .et  il  hridg:-,  Alt; 
R:'iiii:l:>ii.  .Mn::. 
.M  :i:>s,-  .l;i  «  ,  S.e.l 
(  :i  I  :lsf  :!n.  A 1 1 
I-Ll  III  I::::]:--,  li.t  '. 

1  iiquii-l- :,re 
or  'rewiis.  Til.-,  -, 


|■:!k:l,  l>.C. 

.  .L;i:-!iiii  h  -,  ,V£(!i. 

d..  M.|.-I:-:.:U  Ali.-i. 

.  N.  Hut  r  i:-i'or<l,  .S., 

( '.  ‘‘  .-i  sk. 

•e  soln-i I friim  In \  esi or-  ; m 
(  'it  ie-;  .'llld  T,e'.  e.s  ;■  liur.l 
:.  I  ’iiH  i  III  orma  I  ion  w,'!  h,-  f 
i;;iou  req  uc'l. .  d(h-es  ,  m-.i  .-■  • 


c  I  ownsites 

rOMI-LI)’ 
D/':'  .SCOTT 

'■e  Kailw  .-iy  In-t '.Vei.  il  Winuipog 

•■yl.-  ,r,vn'-i'  of  ollni'  Imporlant 

Gi-;>i':J  5-'oi-ks,  I'.t 
.M:-:!ii  iiM'  U::(,  A/l;i. 
S'viK  C:i' rent,  S;isk. 

(-'::(  wi-'t  1:-, 

A':>i'k!  oil.  Sas!.-. 
M'iimipeg,,  .M.iii, 

in  an.v  ;il  ir-,  e-mi  med  Ciiie.s 
liei  opi-niiigs  for  Im.dr.es.-i  a.tul 
j'lirms.'i,  ,|,  and  hoiyidet.  iiiajis. 


INTERNAl 


HIES 


LUTED 


'A.  .itiiiit’s  iSlrect 


rilGNTIlEAL 


'•t.  A.U.,  i)c«rl»orii  IJIoi':. 

foioido.  Out.,  cg»vg1  roii.L  nn'j. 
Gofir!«Mi.  Owl.,  OoMi. 
iti.'iwifoM,  M.III..  ,M  »•  Iv 

rnisS 

Moos.,.  .low.,  .Siisk.,  ;Btl  WTilli  r  Sioll  EI? 
j‘ri  ri  A  IIm'I'G  SasK.,  Iv  :u:i  li  t  n  iiT  Cii!  ii  in  K  iis 
McfGrtiic  iini,  AiliJ.,  I  Son  I  (i  iiriiSuiiy 


Note 

j;\(  i;i'  I'iON ALIA 

Terms 


*  ;»Ij’.;iry.  TTrsf  '.Vest 

G'.i  mom  4>:i,  .V 1 1  tk.,  iSiwi  .o'l 
VanroiivoT,  U.C..  I>nni.  T  i  ii  .l 
^G’loria,  Ouuiilas  .S|. 

MG-h.,  J-.eo  Press  ISIlii. 

ili^.  For.  'tVii'laiit,  Out,,  J'nion  ItaiiL 
.M  i  It  iMwi  [lolis,  M  inn.,  9  !M  V  in  (in  I  !i 
\  ii'toriii,  It.C.,  <*or.  .Giliiisoii  *V  Itroa*.! 

Eos  .V iliV’les,  t'alil'.,  GJJ  .Smith  Sp’’ir.il  St. 


stock  of  .«I..')00,(K)0.  'J'he  company’s  jiro- 
perti:-s  are  understood  to  be  located  on  (.'a])e 
Breton. 


solid  eonstriietion  of  this  line,  the  sir\i,e 
between  Calgary,  'rofiehJ  ami  Kdinontoii 
w  HI  he  iiartieiilarly  good. 


(»overiii:ieiit  Oiil.\  of  I',  thMable 
j;.>  J'nreii.iscr. 

Semi  fur  <  jiK-jji.-ir  witli  J'l'U.  to 

Tin: 

HOUSE  of  BROWNE 

i.mn  i:i) 

(M  IC  Ai  ( 

Browne  JSuildln};:,  -218  Janies  >t. 


ijtiis  an  i  pn*!'';.  lU 

■:ln-  Camulian  .'i!' 
w  ho-.-  hr-:-  is  nil- 
miles.  ill  ’:or' ! 
idairmore,  -(ar'ii 


kUBJ.;:!’A  hailv.ay. 

n  of  iln-  t 'iuiada  Ca.-'.etle  .--o:;-  i 
lieu  for  t 'le  ineorjioraiion  of  I  Tiie  \\',  sierii  H  -isjiil;-.!  ami  Aeejdent  lii- 
,i',ei'!-i  Kadwav  Comiiau'.',  '  -surt'-iiee  Co.  in,-orporat;-,l  iu  1  h;-  iiro\iiice  of 
nil-  ,nl.:l  to  run'roi-  ,oui„-m,  i  Alheri  m^vid  t  rmiC, -rim  liahilivi,  sand  assets 
,  to  ;h,'  \\  (  Stern  llosiMt;.;!  :ind  Ac-cKk-nt  Inslir- 

or  .i-w:-:.1erl\'  oireeni.ii  li'-i>m|anee  Company  which  will  !k>  iueorporated 
ir'ii'g  at  a  poiiii  tihoui  one  |  slioniy  in  ihe  D(,miiiio-i ,of  Camula,  as  soon 


IIGSH!  UAL  AX  i>  AC<  IDEN'T 
INSl  H.VNCn:  CO. 


mile  wi-sl  of  tin-  ('aiiadiaa  I’iieilie  Ktiihvay  I  as  ,  he  hit  te,- hotly  i.-:  aut  liori/.-.-il.  A  nolire 
station  at  Hlairmore  am!  terminatin'!:  about  of  aptilicaiiou  is  puhlisln-d  ir,  the  Canada 
the  center  of  seetnm  ‘21),  townslii])  !•,  Tkic  |  (,az,-(le,  ilated  at.  Kegimi,  Saskatehewaii, 
m-niid  ;-u’o  idirr.v  powers  ;ire  :ipi)li,-d  for.  |  ,Sepi.  IS,  HILL  Tlu'.solioitt'rsfortheappii- 
M esji-v. 'i’aylor,  1 1 -ir',  ey,  ( irii  lit , -Stoeliton,  j  (  ant art'  Ali-ssrs.  Half;),!-,-,  Martin,  Casey 
and  Sn,!i!i,  of  \';;iieotiv,. r,  B.C.,  are  the  I  and  Hlair,  ,vhose  Ottawa  agrnis  aro  Alotsr.-s. 
eoin|:any’s  .-iolicii.ors.  j  i’riiig'le,  'I'liompson  and  Burgess. 


r 


S,  M 


EAL,  SATURDAY,  OCTOBER  .il,  1913. 


P'lhl'sht'd  'll  proport ioniitc  to  his  nrods.  whilo  we  have 

milUCIw^i  wllllF5^  I  'The  Daiiy  Times  of  Nelson.  B.{'.  It  pro-  yet  to  he  eonvinood  that  the  mutual  loan  r»-1  t 

\  id(*s  for  the  apjjoint meni  of  a  eomi'troller  eompanii  s,  tak(‘h  as  a  whole  and  apart  j  A  •  JP 

Published  every  Saturday  at  275  Craiii  of  investment  eompanies.  with  extensive  from  tin'  uiidotihli'd  henelits  that  they  eon- 

Street  ^t’est,  ISInntreal.  |  powers  over  both  domeslie  and  foreitin  eon-  '  for  on  their  liieky  prize-winners,  render  any  ■ 

-  _  I  eoncerns.  The  diffieiilt  task  of  s('))aratititx  '  tt:oo(i  sef\  ice  to  anybody  but  their  stock-  'pj,,,  voice  of  the  Pessimist 

^  T-T^T  1  1-  TST^i-TX'e/-.xT  '  ,  t lio  I cffi t i 111 u t e  f CO iti  I  It c  f fu 1 1  (1 1 1 1 c tt t  i s  u ti <  1  er- !  liol ( Ic t s .  _  I  heard  him  exclaim, 

P  K  SWDWFLL  \ssociate  Editor  ' ^  Tin;  k  Fox  is  the  thinp — to  leave  ' I  dropped  out  too  soon, 

'  '  ' .  . .  ‘  _  Provincial  approval  is  <j:iven  oidy  "  lone  1  must  come  back  again." 

honest  V  of  tuirpose  is  shown.  .\n  iinimrlanl  j  •  - —  - - — 

SlB.'sriUPTlON  rilirE,  In  Canada.  S2  I  ,,r„vi.sioit  brings  the  sal.‘  of  vacant  lots!  ( ■tKioisi.v,  I  he  black  fox  business  .seems  become  vet 

a  vear;  M.'Jo  for  six  montlis;  Jn  tireat  ,  ,,  •  •  .•  .  n  to  Iw  nnwliicin"-  •\  c-ood  nianv  wildcats  '  .  .  .  . 

Britain.  Ss  a  vear;  os  for  six  months;  ""'f''''  .lurtsdt.Mioti  ol  the  ,.oni|.trolh  r.  tv  piodu.  in.,  .t  ,o>ou  nian.^w  iim  ais.  porposes,  but  we  should 

.  In  tin  Fnited  IStates.  S2.5U  a  year;  Sl.oO  and  requires  vmidors  to  give  spi'cilic  infer- I  _  .  ,  pre.seiit  "stringency”  witi 

for  six  months.  i  iiialioii  which  iiudiides  a  list  of  tlie  \acanl  ■  .'I  m  w  i:  .srcoi  sr  lluit  the  preparation  at  the  t 


Street  It’est,  Montreal.  | 

'  I 

T.  KEEIA*  DICKINSON. . Editor  | 

B.  K.  S.\ND\VELL . Associate  Editor 

SI  B.‘sCKIPT10N  PBICE,  In  Canada,  S2  i 
a  year;  SI. 25  for  six  months;  In  Great  | 
Britain.  Ss  a  vear;  5s  for  six  months; 

t  „  at.  T  •  .la  .  1  a*ia  -  a  --  i?  O  . .  C  1 


T.  K.  D.’s  COLUMN 


Bi,.\(  k  Fox  is  the  thing — to  leave 


( 'i  niofsi.Y,  the  black  fox  business  seems 
to  be  producing  a  good  many  wildcats. 

Mw  w  i:  .srcoi  sr  lluit  the  preparation  I 


I  heard  him  exclaim, 

"I  dropped  out  too  soon, 

1  must  come  back  again." 

Monel  has  b(‘eonie  vi'ry  scarce  for  till 
purposes,  but  we  should  disassociat ('  the 


I  Apropos  of  our  lulitorial  on  "The  Woollen  ! 
I  I  arifl  in  last  week's  Fix.wei.iL  Times,  one  ' 
of  the  largest  woollen  ma niifitcturers  (now  | 
’  retired  from  I  hat.  bit-  | 

j  ONE  I.MPOS.SIIJI.Ii  siness)  stiiteil  to  a  I 
•  INDl  .SI  BY?  group  of  friends  that  j 

!  if  he  were  given  t he 


present  "stringency”  with  lluit  obtaining  '  best  woollen  mills  in  Caiuida  with  a  50  per 
at  the  time  of  th(>  iinsi't- !  emit .  protection  he  would  refuse  the  olTer. 


ADVEBTI.SIVfl  K.VTES  made  known  j  lots  in  tiu'  town  or  citi .  and  the  disiani-e  of  i  'I'*'  P>ank  Statement  be  eiitru  t  d  to  the  ^  ||KAI/ITIY  th'd  conditions  in  Fu- i  His  point  was  that 


upon  application. 

t  ABLE  ADDBE.S.S: 

Cede. 


the  properly  olTered  from  the  busiiK'ss 
centre.  .\  idiart  is  also  re(|uircd  in  eieri 
case  showing,  on  a  true  scale  of  dislanci's. 


TEI.FPIKINE:  Main  8150;  all  Departments,  i  fh<.  business  ci-ntre  and  ih"  location  of  the 
TOBONTO  OFFICE  i  05  King  Street  E.  projierty  which  is  oll'en  il  for  sale. 


.\r(diii-es  Department 

It  SI  It. I,  w\ii;iis  run  deep,  t  luit  sih'lit 
.Spanish  IJiier  must  but  these  jests  on  a 
sad  subject  luiif  got  to  stop. 


STBINdENCY.  rope  a  few  months  ago.  ma.d< 
The  stringency  of  todtiy  the  f 


ombinalion  tibsoltitely  oiiposed  to 
'sstiil  production  of  the  kind  of 


l{e)ircsentali\  c.  H.  \.  Iiittf.mioi  se,  I  Now  t here  is  no  doubt  w  ht! i e\ i  r  I  hat  l  he  | 

Fliotii'  Main  ol(>7.  real  develo]inietit  of  British  Columbia  luis  ;  liii'ii:;  --iioi  i.n  be  money  about,  now  in 

LONDON,  Enii.:  23  Finch  Lane,  Cornhill.  I  b,.en  impeded  to  an  almost  inconceii  able  j  merging  W.  si.  rn  subdivision  lots  so  as  to 
Davies  it  Co..  Bepresentatives.  '  ,.xtent  by  the  outrageous  operations  .,f  I  make  .lcceni-si/.ed  farms  out  of  them. 


V.  Iiittf.mioise, 


is  nuiinl.i  due  to  crop  moving  iind  ot  her  ’  woollens  in  r|Uestion. 

sctisonabic  demands  and  not  to  :i  distrust  ol  j  This  being  so,  then  for  goodness  sake  h't 
the  business  sit tijit ion.  It  is  a  lu  iilthy  .  t  he  ulliniate  consumer  liai  e  till'  benefit  of 
monettiry  tight  ness  aiifl  quite  normal  ;it  this  |  free  woollens.  | 

period  of  the  year.  ■  I  ,  U  fstfiis  towns  would  rcli,,,  l,o«-  fnr  I 


Davies  A.  Co..  Bepresentatives. 


fantastic  or  deliberatelv  dishonest  promoli'fs  I 
THE  MONTBEAL  FINANCIAL  TIMES  ;  and  ji  ri'jisonable  mc.asiire  of  rest  taint  upon  ■ 


Wnii.i;  lit:  does  not 


El  BI.lSIIlNCi  COMPANY,  LIMITED. 


S.ATl'BDAY,  Detober.  11.  1913. 


THE  \  TB  IT  E  OF  SI  AYINC  A  I  HOME 

The  Hon.  .lull  s  .\llard.  who  is  a  minister 


Tilt:  ixnisTKi  AE  bond  has  no  place  to  lay 
its  he'a'dt'iind  no  wonder  when  il  luiii  be 
turned  into  a  preferred  stock  with  a  bonus 
common. slock  iillachineiil.  Il  is  another 
case  of  chickens  coming  home  to  roost. 


their  opirations  is  much  to  be  desired.  The  i  words,  we  gather  that  .'>ir  I  honias  Shaugh-  .stock  iillachineiil.  Il  is  another 

thing  whiidi  we  regret,  aitd  the  thing  which  .  ■•'ssi  has  a  considerable  lailh  in  the  tutiire  viisc  of  chickens  coming  home  to  roost, 
we  hiive  had  occasion  to  regret  in  regiird  I  ^  atiiidian  1  acilic  Builwai. 

to  Manitoba  and  one  or  two  other  |)ortions  I  ‘  ^  .Some, time  ago  a  frieiul  of  mine  who  is 

of  C'aiiiida.  is  t  he  disposition  t  o  de  mil  nd  t  ha  I  ;  I  n  i.ui.  is  a  i  rilling  error  ol  •''.>1 ,0l)(l.()(KI  in  ju  (|j,,  cstiile  game  in  ('algar.v  wrote 

the  Goicrnmeiit  sluill  inleriene  .and.  not  |  Hie  re|)orl  on  Building  .Soeiet ies.  Loan  and  m,,  that  while  there  was  really  nothing 
conti'iit  with  seeing  that  the  iniislor  .gits  I'U''!  •  ompanies  oi  the  Dominion  ot  Can-  doing  these  days 


Ik  W  i:s'ri;its  towns  woubl  realize  how  far 
responsible  t  he,v  were  for  the  recent  mone¬ 
tary  stringcnc.i'.  they  would  hesitate  about 
making  [dans  for  furl  her  eapiliil  outlay. 

The  car  equipment  stocks  reeentlj-  en¬ 
joyed  rise  on  the  New  'S'ork  .Stock  Ex¬ 
change.  due  to  the  e.x[)ectatioii  that  the 
railroads  will  bo 
THE  CPPEB  .VNI)  compelled  to  re- 

NETHEB  .MILLSTONE  place  their 
wooflen  [lassen- 


in  the  I’roiiiieial  Cabinet  at  ()uebee  but  .,  ,.,.a  sona  ble  idiaiice  t  o  form  his  own  judg-  uda.  ,|ust  i.ssued  a  I  ( )l  I  a  wa.  but  what  is  t  hat  l.'Olt  |.•,vBM  days  so  far  as  city  i  fr,.r  cars  wit  h  steel  equipment.  Ontheother 

really  knows  .something  about  agriculture,  j  ,b,.  ,. nteriiri.se  [lut  before  him.  shall  sueli  expansion  as  the  present'.’ j  .jn^i  ..near  city"  I  hand,  a  continued  rise  in  expenses  has 

has  conu'  to  the  conclusion  tluil  a  farniir  i  aciuall,''  form  a  judgment  for  him  and  j  _  7  .  ,  I  selling  was  con-  :  brought  the  railroads  to  a  point  where  in- 


withoul  eai'ilal  is  a  good  deal  bi  tier  off  in 
the  l’ro\in<-e  o''  (jiiebii-  than  he  is  in  the 
Canadian  Whsi.  This  is  an  idea  wliiidt 


either  indorse  or  prohibit  tb..  olferiug. 
W'e  are  by  no  means  sure  that  Kansas 
is  to  receix  e  un(|ua.ii1icd  eoiigra  t  ulal  ions 


I'lxAM  iw.  fxiK.tts  in  the  I'nited  Stales  ....^ed.  he  was  of  t he  opi 
■ouiolain  that  t  he  new  income  lax  falls  ex-  ,,j^,  realty  move  in  tir 
■lusively  on  ,-,110,0(1(1  rich  people,  about  one  ,„ivard  farm  proiierties. 


selling  xvas  con-  :  brought  the  railroads  to  a  point  where  in- 
cerned.  he  was  of  the  oidnion  that  the  ne.xt  1  creases  in  gross  earnings  bring  decreases 
big  realty  move  in  the  West  would  be  ju  net.  The  caniiiaign  for  higher  wages  I 


might  ad \a  nt  ageoiislx  be  jirotiaga.l  ed  a-  u|,on  the  fact  that  her  company  (lola-.'i,  every  two  hundred  of  the  po|,ulation 


mong  farmers  both  in  this  Province  and  in  |  ii,,ns  were  cu,  down  from 


toward  farm  proiierties.  So  conxinced  ot  |  ^lj||  and  the  committee  which  xvill 

it  was  he  that  he  xxas  about  to  quit  the  city  arbitrate  the  conductors’  griexances  has 


Ollier  [laris  of  Fastern  Canada  to  which  the  ,  ^v,.  be  al 
same  conditions  apply.  The  situation  is.  I  i.emaiiiiiu 
of  cou’’s.’,  that  farming  in  the  Fast  is  much  jmerest'.’ 
the  siini'.'  .as  farming  has  ever  been  in  old  I  i.i.emv  of 


ve  be  absolulily  certain  that  all  of  (he 
emaining  ."i.'il  xvere  contrai’x  to  the  imblic 
nterest'.’  Is  a  man  to  bi  regarded  ;is  an 
iieiny  of  the  |ieo|,le.  mereix  becaiisi  he  liU' 


Don  t  brothers;  they  will  pass  it  .^,„j  „p  in  British  Columbia,  |  n,,!  _x  et  rendered  a  decision,  although 


dealing  exidiisivcly  in  farm  [irojiertiei 


compromise  xvill  no  doubt 


reached, 


Titi;  nxAXei  it,  "angel"  of  1  he  Stratford-  ii'">Hier  letter  from  him  this  week,  .and  gixing  the  em|iloyees  all  they  had  expected 


on-. \  von  Plax  ers  is  a  membei 


„j>  backing  up  his  assertion  of  ti  few  xveeks  ago  to 


oomiituni'ii a  xa, cation  specially  adapted  .,  prospectusin  his  [locki  l 
for  a  man  xvilh  .a  little  land,  a  good-sized  |i,.iti<|,  Columbians 

family  or  a  good  suiqily  of  hired  labor,  and  rentlv.  to  avoid  t  ho  crossl 


to  receixe.  Taxes  on  railrotid  projierty  are 
on  the  rise;  money  is  extremely  hard  to 
obtain  atid  most  of  the  financing  done  is 


little  or  no  monex .  whereas  in  the  West  il 
is.  undi  r  luasent  conditions,  .-iii  indtistr.v 


d  bv  the  Manitobans,  under  hich 
corporations  are  rigidl.x-  e.'.elmled 


Fiedand'sgie.a, test  brewing  firms.  W'e  have  regard  he  xvrites  tiuil  the  only  ex-  :  „n  the  rise;  money  is  extn 

a  I'l  w  successful  brexxa'rs  in  ('anada.  and  it  is  I’ltisixe  fiii  m  land  o|u*riitots  in  (  algai.x  aic  |  obtain  atiil  niosl  ol  the  fint 

pirliueiit  to  inquire;  W'hat  are  I  hex’  iloing  l  laibl  moie  hind  this  xeai  tiuiii  on  short  term  notes  xvhiidi 

for  Cana ditiii  art  |  ever  before- '‘and  if  good  croiis  is  a  good  i  high  rate  of  interest.  Tin 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 

arul  our  rustomops  inoluitr,  hosff!Ps  all 
rIassDs  of  puhife  institutions,  what  is 
iH’lirvcd  to  bo  tho  larffost  list  of  private 
investors  of  any  bankinK  house  in  America. 

Wo  own  a  oarefully  solectod  list  of  moro 
than  ono  hiinrlred  issuos  of  municipal, 
railroari  and  I’orporatiott  bond.s,  and  can 
liirtush  Investors  with  securities  of  prac¬ 
tically  any  desired  maturity  to  yield  from 

4  to  6  Per  Cent- 

Our  latest  Hooklot,  ontlllod  Publir 
'..***,*.*•'■  <‘oiitainiug  descriptions 

of  flity-flvo  of  oup  issue.'?,  will  be  sent 
po.si  ln?o  upon  request. 

N.  W.  HARRIS  &  CO. 

incorporated 

157  .ST.  JAxMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

IIcucl  OlTIec— Vancouver,  B.C< 

W,  U.  ABNOLD, 
Maiiaj^inii  Director. 

.Miinfmil  AiIviMorv  Com iiiittoei 

D.  W.  BOLE 
JOHN  PITBLADO 
B.  A.  DIJNTON 

Capital  Siiltscri bed.. 82,. 500,000 
Capital  Paid-up.  .  .  .82,000,000 

Beserve . 8  800,000 

HRANCHKS  : 

Vancouver,  Victoria,  New  Weal- 


ever  hcfiinv- •‘jind  if  goiid  cnijis  i.s  a  good  :  higli  riitc  of  interest.  These  notes  will 
talking  jioiiit,”  he  emphasizes,  "they  ought  liaxc  to  he  met.  and  the  amounts  coming 


requiring  a  hirge  investment  in  pl.-inl  ;ind  j  jY,,,,)  .Manitolia  until  Hu  y  com|,ly  with  1  lu 


niiKdiiiicrx .  Till'  Western  farmer,  as  xvc 
liax'e  on  many  occasions  s<  cii.  cxpcci.s  the 


rc(|uircmcnt.s  of  1  he  I’nblic  Ctiliix  ('ommis- 
.-ioiu  r  bill  iloini'slic  corporations  wliudi 


banks  to  I'l-oxidc  that  invest  im  nt  fur  him.  j  p,,y  a  heavy  fee  to  t  he  |.rox  iiicia!  i  xi-licqii.  r 


or  failing  tlu  in.  t be  machinery 
but  bo'll  soui'ci  s  arc  becoming 
exacting  than  was  their  xvoiit 
ago.  .Mr.  .\llard  admits  the  hii 


( 'o \ -I II i; u I \i;  TME  expense  inx'olvcd  in 
caiiccllatioii  and  re-issne.  the  hiink  notc.s  of 
the  Canadian  banks  arc  kc|)t  up  to  a  pretty 
good  staiiiiurd  of  cleanliness.  'I'lic  demand 
that  ihcx-  be  xvaslied  pi  rliaiis  originates  with 


I  omiMiii  ,s ,  are  cut  it  led  to  put  u  n Kind  ol  a  pro  [a.  -  it  ion  |„.,,pl(.  who  do  not  bundle  enotigb  of  I  Item  t  o 


ntich  more  b(. fore  l  he  investor  wit  lont  let  or  hi iidra  iie. 
few  xcars  !  I,  j,.  admirable  lluit  the  promoter,  even 
t  economic  I  securing  incoriioration  from  the  Brii- 


g-cl  used  ti 


to  have  done  it." 

One  could  wish  that  the  axerage  stock- 
1, rokcr  were  hot  so  tomj, era  mental.  Three 
xvccks  ago  stocks  had  a  big  rise,  jirobably  ■ 
of  10  jioiiits  all  round.  ! 
BlTl.lHXi  A  but  xvhcii  3  to  5  i)oints  i 
BI  LL  M.iBKET.  of  the  advance  i.s  nij,-  | 


qu.-ilily  .,f  tile  W.  St  us  an  agrimilt iiral  area;  j,;),  Columbian  aul  horil.ic 


ixiiiFK  on  wo, , Hens  in  Canada! 


due  in  lOl  t  exceed,  at  the  |,rcsi'nt  time,  | 
any  short-term  financing  xvliich  came  due 
in  any  previous  year.  The  refunding  (,f 
1  hcs'c  obligations  involves  serious  coiisidcr- 
atioii.  We  have  already  seen  the  .St. 
Louis  and  San  Francisco  Kailroad  forced 
into  rccc,ivcrshi|)  through  its  inability  to  J 
meet  the  com|,aral i\ cly  small  amount  of  j 


WIN.MPEG, 

LONDON. 

Kiigland. 


MONTREAL. 

ANTWERP. 

Itel^iuin. 


hi-  point  is  tint’  it  requires  a  man  xvith 
mom  y  to  take  adxanl.'ige  of  lluit  quality. 
Il  i-  a  point  xxliieh  we  It'uve  l,een  making 


d  be  reqiiir- j  anything  '.’  And  if  not,  seeing 


nUiciini  i  nf.irni'i  1  ion  to  .  i'  ,  i  •  i’  ,  came  cverx  thing  xvas  lovclv  and  "the  goose 

Him  II  Ill  1111,1111.111011  ,  i.iiai  We  ha.x-e  too  much  revenue  anylioxv  and  I  '  ,,  •  .  . 


,  .  ped  ofY,  affairs  arc  in  a  ;  S'j^o.'.O.OOO  of  notes.  Conditions  will  have  I 

most  unhappy  state.  When  the  big  rally,,,  „,alerially  in  order  to  make  the: 


aliord  reasonable  |,resu m |,l  ion  of  ‘'lioiir'-ty 
of  pui'liose."  l)Ul  so  long  as  tlie  itifornui- 


in  tills  pajier  for  months.  It  is  a  point  „ia,i,.  readily  a  ■.•.■r.hible.  is  it  essi  nt  iai 


whicli  tile  experienced  .American  farmer 
piirff'cllx'  Veil  understands;  il  is  not  the 
mom  ;.  h  ss  .American  farmer  who  moxes 
into  till  Canadian  W  c-i .  but  a  I  most  xvitboiit 


tluit  the  I’roviiicc  itself  should  form  ati  .  woollens  be  abolished 
opinion  as  to  thtit  honesty  of  |,nr|iosc  and  I  ||,,, 
a-nnonneo  tln'  result  to  the  world  at  hirge'f  __  y 

Is  not  t he  investor.  1  he  man  whose  motley  is  i  I  "(o^  > "  H i.oi 


exc  ption  the  man  with  siilliCcnt  ready  cash  ..nterprise.  after  all  the  best 

or  l.acking  t'l  lintiiicc  his  own  o|)crati,,ns  on  I  j,,,!,,',.  ..j  i„„|,,sty  of  imrjiosc  and  of 

an  cxli  usiv.  sc.-ilc.  I- inallx'.  il  is  a  I'oint  j  y  f,,,.  i.xcculion  a  nuittcr  upon 

v  iii.-h  m  i  ds  to  be  xerx'  strongly  brought  to  j  j,  would  be  xi  ry  diflicnll  for  the  most 

tile  aticiPion  ol  1  Im  (jiii  bec  larim  r.  parti- j  |,j,, ,,(■  C,,,\ ,.rnnicnt s  to  pass'.’  And 
cuiarly  lb.  Frcnch-spi  a  king  farmer,  with  j  jf  ,i^,,  information  is  to  be  submitted  to  the 
lii-  large  tamilx,  liis  x'.ell-developed  larm,  ;  (;|,y,,].,,nn.nt  anyhow,  xvhy  not  sim pi y  iiand 
his  eaiia'itx'  ;ind  -kill  for  mixed  fa  rmiug.  '  jt  on  to  1  he  in  vest  or  a  nd  let  him  consider  it '.’ 


,  ,  I  ,  ,  ,  '  11,1  hangs  high.”  When  the  reaction  canto  it 

should  not  under  aiix  circumstances  add  t.o  .  ,  .  ,  ... 

,  ,  •  ,  '  ■  ,  ..  xvtis  vit'xved  with  great  misgixiiig.  xvhen  as  a  ' 

It  bx  taxing  sui  li  a  nnivcr.sal  nccos.sitv  its  „„  ,  ,  . 

,  ,,•  1  I  II  ■.  .1  4  -A-  matter  01  fact  an  nninterriiptcd  I'ontinuaimc  ; 

warm  clothing,  wliv  slioiildn  1  the  tanft  on  .  ,  ,  .  ,  ,  ,  ,  .  ,  ' 

,,  ,  ti  ll-,  I.  •  ,  1  ;  ot  asl  months  boom  would  have  brought  : 

woollens  be  abolislicd  .’  It  IS  one  thing  or  ,  ...  ,  .  ,  ...  .  , 

, ,  about  a  condition  xvlin  h  xvoiild  hax  e  ended  ' 

1  Im  ol  licr.  .  .  ,  1  , 

- - -  I  in  great  injury  aiul  coultisioit.  I  Ins  is  t  be 

Tin;  Toiioxt'o  (ii.oiu;  poiiilsout  that  one  I  time  to  talk  of  "natural  reactions"  and  to  ‘ 

ditl'miilty  in  tho  process  of  transferring  sur-  realize  that  a  net  gain,  no  matter  how  small.  } 


position  of  tlm  railroads  any  easier,  and  i 
allow  them  to  replai'c  their  xvooden  eqiiij,- 
meiii.  'rite  petition  of  the  railroads  for 
a  5  per  cent,  increase  in  freight  rates  looks 
to  be  tin  absolute  necessity.  But,  if 
granted,  xvill  it  only  give  renewed  cause  for 
hibor  to  agittile  for  higlmr  xvages'.’ 


ditl'miilty  in  tho  process  ol  transferring  sur-  |  realize  that  a  net  gain,  no  mtitter  how  small,  j  I’rosimrity,  as  we  luive  knoxvn  it  for  the  ] 
plus  tirbtm  [lojiiila t ion  to  the  eountry  is  the  |  is  something  to  l,o  desired.  '  Inill  market  Jiast  live  years,  shoxvs  iindoiihfed  signs  of  ! 
fiml  Hull  llm  ftirmers  xvant  men  who  can  |  (.jin  only  be  maintained  by  freijiient  reees- !  rel  iirning  to  Canada,  But,  unfortiinalely.  j 
plow,  milk,  priiiie  In  es  tnid  luiiidio  horse.s.  j  sions,  otherwise  il  xvould  beeome  top-lieavy.  i  jirosperil y.  like  mis- I 

Wc  may  yet  regret  that  we  did  not  found  jm,!  a  very  temjjorary  affair.  'I’here  is  |  l*BOSPEBIT5'  fortune  does  not  I 

schools  lor  these  primary  agricultural  ac- I  not  hing  I  ho  matter  wit  h  t  he  Canadia  n  st  (,ck  i  AND  A^'II.D  I'AT.S  come  singly.  The' 

Wild  ( 'al  is  1  lie  jiro-  ■ 

digal  brother  of  I’rosjicrity  tiiid.  as  The 


schools  lor  these  primary  agricultural  ac- I  not  hing  I  ho  matter  wit  h  t  he  Canadia  n  stock 
coniplishiiicnts  instead  of  rushing  into  the;  market  since  tho  heavy  liquidation  of  the 
leehnii  al  school  business.  I  jjast  twelve  niolitlis  and.  till  that  can  be 


aiml  bi-  iisiud  entire  Kick  of  the  funds  for 
embarking  on  a  s|i".'ialised  grain-raising 
industry  in  tin  Wi  st  on  a  large  scale. 

Tile  Fiigli- li-simaking  farmer  in  Uie  Fast 
is  adxi  I'sely  alTei-led  by  a  consideration 
xvhii  h  doi  s  not  loiieli  bis  lar-,,'-f!imi!ied 
Freneli  m  iglibor.  He  eaniiot  get  tiie  re- 
qnisiti  manual  labor  to  run  his  farm.  The 
inri'ads  of  industry  upon  the  suiijxly  of  f.arm 


]  He  will  make  il  mistake  sometimes,  but  tlitii  i 
is  bis  oxxn  fatilt.  'Piiis  ide;i  that  it  is  tlnC 
busine.ss  of  ( iovern  meiit  s  to  s;i  \  e  iiidividiiiil  | 
investors  from  making  misialo  s  is  going  j 
j  altogether  too  f;tr. 


^  ^  I  HE  Dxii.y  Maii.  bad  iiii  ojiport  unity  to  ;  y^djuxtment  to  meet  I  lie  imj, roved 

idual  i  ■'  ill  'liiil.v  tinaneial  journal-  j  m,.nt  and  sound  business  outlook. 

"•oitm  *'•'  I'l'Hi'^iiiit  I'l  print  nine-yiuir-old  jior-  - 

traits  ol  alleged  [iromincnt  limineiers  at  the  j  i.-  aktehnoo.v  tea  dancing  pro' 


I  ex|,eeted'of  stocks  i.s  ii  steady  but  sur«‘  re-  Kinani  iai,  Times  hates  the  5Vild  Cat,  il  is 


oliviously  to  tho  interest  of  the  small  in¬ 
vestor  to  reiid  'PiiE  FiXA.NeiAi,  Times  with 
a  viexv  to  jiroieeting  his  bank  siixings.  If 
my  readers  know  any  small  investor  xvho  is  | 


.SaSK.XTCHKXX  A  N  E  AIIXIEIIS  obji 


iratts  ol  alleged  |,romincnf  liniineiers  at  the  j aktehnoo.s'  tea  dancing  proxi's  as  i  m.v  readers  know  any  small  investor  xvho  is 
lo|)  ol  tile  middle  eoltimn  of  tlie  linaneial  jxipular— and  tlipri'foro  as  largo  an  addeil  |  an.xiotis  to  jnit  hi.s  or  her  niotiiy  into  a 
to  being  I  I’**"*''  tailed  to  lake  tidvanlage  ol  llio  rcx'eiiuo  maker — as  in  New  York.  1  he  Bilz- |  iicciirity  xvhicb  xvill  be  safe  and  which  will 


qnired  to  carry  their  loans  i'lll  maturity  i ''’''lori  tmil.v.  and  xve  are  sorrowfully  ol,liged  |  Carlton  hotel  will  have  anolho 


xvhen  thev  have  the  money  to  pax  them  olf  i 


Carlton  hotel  will  have  another  xva.v  of  gi'f'  reasonable  tissuranee  of  market  en- 
I  1  o  gix  e  III)  all  inicrest  in  il .  I  sxvelling.its earnings  in  addition  U,  merican  haiieemeiit,  he  cannot  do  belter  t ban  reeom-  1 

I  Jiar  .Association  meetings.  mend  the  initial  inx'esfrnent  of  two  dollars 

I  'Pm;  City  OK  Cai.cakv  propose.s  to  invest  •  •  -  -  for  a.  year's  supply  of  Titi;  Fin  xm  ial 

;  about  stilKI.UIIO  ill  an  industrial  liuilding  to  Canadian  investors  are  losing  coiilidcnce  'Pixti;s. 

i  lie  l•l■nted  to  manufacturers  and  it  union  in  Brazilian  slock,  and  it  i.s  not  due  to  any  Onix-  a  week  ago  a  .voting  laify  called  at 

i  st  eidxyard  to  l,e  leased  or  sold  to  [lacking  doubt  of  ,t  he  com  pa  ny's  great  earning  [,osi-  this  otlice  xvi'ih  a  talc  of  xxoe  rcgtirdin"-  a 

!  houses.  N'cit  her  of  these  [U'ojects  is  likely  .  tion.  Fvcryltody  is  .satis-  jiurchasc  of  Standard  Coal  slock,  made 

I  to  meet  xYith  any  sympathy  in  London,  BB.IZILI.IN  lied  xvith  that  important  some  months  ago.  She  xvas  a  stcnograiihcr 

!  x\  here  the  money  xvill  liaxc  to  be  borrowed,  A  BAD  At'TOB.  pltasc  of  the  sil  nation,  and  had.  she  said.  [,tit  five  years'  savings 

■  and  xve  could  greatly  xvish  that  Calgary  and  'Phe  stock  has  acted  so  into  the  coal  stock.  Sho  asked  xvhat  xvero 

i  its  sister  municiiialilics  xvould  content  I  hem-  peculiarly  icxcn  .  before  the  merger)  as  to  t  he  clia.nccs  for  rccox  cring  all  or  [,art  of  her 
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labor  in  Fastern  Canada  ha  vc  I, cen  terrible  |  pj,j.|icr.  When  an  incorporated 


Bar  .\ssociati(,n  meetings. 


and  ixcn  in  .-omv  Fn  itch  l•ol^mllnitics  they 
haxi-  dtaxvn  off  so  manx  of  the  young 
pto|,lc  as  to  im|,air  the  earnings  of  tlic 
farms.  .\  man  xvho  has  not  the  hands  to 
run  an  F.-ii-t'-rn  f:irin  [,fiq,ci-ly  might  per- 
httl,-'  just  as  well  be  in  the  Vx'est  e.xeii  if  he 
has  not  the  mon''y  to  run  n  Western  farm 
pro|>erly:  he  may  be  able  to  borrow  the 
money,  x\h,re;is  it  is  next  to  im[>ossible  to 
liire  tic  hands.  Pending  the  exeiitn.'il 
ea i)it;i liza t ion  of  even  the  mixed  farming 
of  the  Ixa-i  liy  tile  exleiisixe  introdtietion  of 
eleetrie  aiipliam-e.-.  such  as  the  Hon.  Adam 
Beelx  is  tiiiiiniing  in  eonnection  xvilh  Ontario 
llx  ilro.  what  Fast,  rn  Canada  needs  most 
is  that  In  r  young  men  and  young  xvomi  ii 
shall  stay  on  the  farm,  and  not  be  lured 
axvax  either  lix-  the  fascinations  of  <-itv  life 


xx'arits  to  make  provision  to  [,ax  nil'  its  bonds 
before  maturity  it  usually  arranges  to  [,ay 
•Silo  on  a  Slot)  bond,  but  wc  can  imagine 
the  expression  of  horror  xvith  xxhiidi  a 
Saskatehexvan  farmer  xvould  fee,  i  v  i  any  sindi 
[iroposal  as  fhat. 


mend  thi'  initial  inx'esfrnent  of  (wo  dollars 
for  a.  year's  supply  of  Titi;  Ft x  \ xcial 
'P I  xt  i;s. 

Only  a  week  ago  a  young  laily  called  at 


and  1,11  Innir-  xxork  a  ilay  in  a  store  or  .|,.i.,|  validil.v  of  thc.schcme.  inasmmdi  as 
fai'torx.  or  bx  the  ambitions  ol  oxxnerslii|,  ji,,,  ||,•,.uliums  wir,-  [itiid  out  of  the  general 


11.;  I  !  houses.  Neither  of  these  [irojects  is  likely  . 

.Saskatehexvan  larmer  xvould  fee,  I  v  (  .■iiix' sindi  i  .  ,  , 

^  ,  ,  J.  ,  !  to  meet  xvith  any  sympathy  in  London,  BB.IZILI.IN 

[iropo.  <1  .1  ji  — - -  j  ix,,n,.y  xvill  haxc  to  be  borrowed,  A  BAD  AC'TOK. 

■Ml.'TI  .VL  LO.VN  COMP.VNIE.S  .Vfi.MN  and  xve  could  greatly  xvish  that  (^algary  and 

Oiir  friend  "Chic."  ,„l„fxvisc  ii„.  'its  sisi.r  n.unicipalitics  xvould  content  t  hem-  peculiarly  (exen. 

dian  Home  Investment  Com[.anx  Li mited.  I pn,gress  wh.eh  create  the  impre.sston  1  hat  some  of  t he  lead- 
is  reported  to  Imve  amended  its  ,'ouIraet  so  "»  >'  a-'c  nu(l<ntfr  'vtthout  artihcial  stimulus,  iug  '‘insiders  are  using  it  as  a  eliil,  to  foree 
asii,  eliminate  the  aetuariallvol.iectionable  and  abstain  Iron,  applying  to  the  conge.sted  a  consid.erable  r.  vemie  out  of  th,'  nnso- 
featuiv  involved  in  ihe  [lavment  of  a  [>re-  "’ith  xvhich  to  phisticated  public.  'Pune  and  time  again 

mi.im  to  th..  holders  of  contracts  xvhich  carry  on  i  he  xvork  1  hat  properly  belongs  to  Pile  sto'ok  has  been  run  up  (after  preliminary  | 
‘■mature  for  a  loan"  but  arc  cashed  instead  c..lcr[,ns.^^^ _  bull  talk)  and  just  as  promptly  dumped  on  ' 

of  being  borrowed  it  [ion.  Ollicials  of  lit,'  ,  ■  o  inyxstoi  or 

,  ,,  ,1,;.  . .  ,,  ..  lilt;  I  MTEi,  Sta'I'Es  Department  ot  any  real  valuable 

eoiniiaiiy  sttile  Htal  tin.'  elan  e  \\a>  iiexer  ,  .  •  ,  ,  ,  •  •  ,  , 

.  ,  .  ■  ,  .  i;  ,1  ,  Labor  riqiorls  I  hat  in  I  In,  liakery  business  in  London  skins  t  lie 

earned  out  in  a  w:i\  to  [irejiidiee  tlie  act  u-  .  '  .  ip. 


sclxcs  xvith  tlie  enormous  progress  xvinch  create  tlie  iinjircssion  1  lial  some  ol  t  he  lead- '  monex .  I  was  relnct.int  to  inform  her  I  hat 
tliex-  are  making  xvithouf  arliticial  stimulus,  iug  ‘‘insiders"  are  using  it  as  a  rdiil,  to  force  J  did  not  thinkshe  xvonid  ever  see  one  dollar 
and  abstain  from  ap|, lying  to  the  conge.sted  a  consid.erable  r,  x einie 'out  of  the  nns,,- j  of  licr  so-called  in v cst mont  :igain.  She  bc- 
|■;llglisll  mark(,t  for  funds  xvith  which  to  phisticated  public.  'Pime  and  time  againicamc  quite  hystcri.-al  and  demanded  that 
carry  on  the  work  that  pro[,crly  belongs  to  Phesto'ok  has  been  run  it),  (after  preliminary  I  wc  lake  som,  I,  gal  action  against  the  |,r(,- 

[irixato  cnlcr[)ri.se.  bull  talk)  and'jiist  as  |,rom[,tly  diim[,ed  on  !  niotcrs.  She  xvondcred  xvhy  tlic  r.'  xxas  no 

- -  t.he  .  investor  or  speculator.  Fven  xvhen  la  w  in  Camula  to  [,rotcct  p,.„plc  like  hcr.sclf. 

'Put;  r  MTEi,  States  Department  of  any  real  valuable  ,le.velo[,meni  takes  [,liU'c.  |  i  was  truly  sorry  for  the  young  xvoman  (xvho 

Labor  rc[, oris  that  in  I  In,  bakery  business  in  London  skins  t  lie  market  before  Camidians  i  bv  the  wav.  is  I  he  onl  v  sunnort  of  an  aiec.l 


ol  a  lie,  i|,iarti  r-sei'ti<,n  in  somo  remote  f|,|,|],;  ,,[•  I  b,' coni[,a ny  instead  of  bci ng  draxvn 
\\,•^tern  point,  xx  l>erc  tin,  cro[,  is  lialde  to  jh,,  reserxe  fund  of  tin  [,arlii-ular 

pirisli  in  it.-  [,rim,'  unless  the  oxxner  can  “.Series"  inx'oivcd,  1  lie  compaiix;  l,cing  re- 
linam-i  a  big  investment  for  [>lanl  to  harvest  i,„),„|.s,.d  lonc  ,l,.cs  not  cx|)c'ct  ..vmi  a 
•  Home  Inxcstmcnt  (  'omininx'  t,,  make  don- 

'  atious)  l,y  the  [ircminni  p:iid  l.x'  .some  other 

I  til.  1  t  111. 11  I  Tl.iili-.s  (  ommissioner  of  ;,||j^-j,)us  liorroxver  for  l  lie  |, fix  ilegi' ,,f  get  ting 
Manitol.a  has  ord,  red  the  City  of  W'inniiicg  i,,.,,,  ,iiat  the  first  .  onl  rm-l-liold.  r 


to  reeox-er  tier  money  if  she  xvould  make  a 
charge.  "( til.  no.  "  she  said.  "  Please  keei. 


Labor  re[,orls  I  liat  in  I  ho  liakery  business  in  London  skins  t  he  market  belore  (  amidians  j  by  i  be  way.  is  i  he  only  snp|,ort  of  an  aged  I 
the  Iasi  fixe  years  Ihe  number  of  lioiirs  aro  aware  I  hill  anything  is  in  the  air.  I  ti  Mat  h<r)  and  [tromised  to  tnkeit  upon  m  vself 
worked  by  tho  first  grade  of  liands  has  other  xvords  the  Canadian  trader  does  nol  :  to  reeox-er  her  money  if  she  xvould  make  a  ! 
decreased  17.7  [,er  cent,  and  Ihe  rat,'  per  got- a“dog’s  eha  nee"  in  the  Brazilian  mar- !  idiarge.  "  ( )li.  no.  "  she  said.  "Please  keep 

lioiir  for  xvages  has  increa.sed  22  per  cent.;  ket.  'Phe  smart  si,eculalor  may  seali)  '  my  name  on!  of  i  he  [laiiers.  Thai  would  he  I 

second  Imnds'  lioiirs  have  decreasofl  (i.li  per  Brazilian,  but  il  xvould  be  wise  if  Ihe  investor  I  loo  mui'h."  'Phus,  the  |,romolers  of  iiidif-  ! 

cent,  and  the  rale  has  increased  ‘20.0  per  left  il  severely  alone,  e.vcepl  on  one  of  the  fereni  eoncerns.  arc  given  thorough  [irotec- I 

cent .;  and  third  liaiids’ honrs  have  deiTcased  many  occasions  xvlicn  it  is  allowed  to  sin  m  [,  f  ion  bx-  theiroxvn  du[>cs.  as  it  is  quite  im- 

10.1  [,cr  cciil .  xvhilc  I  heir  rale  lias  increased  to  a  level  from  xvhcnce  it  is  bound  to  recover  j  [lossiblc  for  ollicrs  lo  ;icl  and  the  public  j 
10,7  [,er  cent.  W'e  are  not  di.'[,osed  to  — in  the  natural  course  of  mani|)iilation.  I  [iroseeiiior  exidentiv  won't 


i„  maintain  a  dcpre.-ial ion  fund  in  connee-  ,,,,[.  This  is  eiitirelv  fcasil.i,-,  but  ( Im 

noil  with  it. 1  [mbhe  .services.  Tlie  fact  in  ,.„„|,.acts  did  not  s|,ccify  that  tin-  tran.- 
iisclf  is  oi  Ic,'.-,  interest  than  t  lie  corn-la  fix  <•  .,,-tion  was  to  be  warried  out  in  that  manner, 
fact  tbal  tile  (  itx  ol  W  iiini|,cg  sliould  have  q'],,,  f,,|-iu  of  contrai't  does  nol  iirox  ide 

been  trying  to  get  along  witboul  one  of  Ihc  ,„.,.,„jiim  for  Hie  eoni  rael-lioldi  r 

prime  es.sentials  of  [.roi.er  bookkciquitg.  loan  al  miUnrily.  Hie  .-om- 

,  |,any  eonleiiting  itself  wilb  offering  lo  jiel 

.MOBE  BI.l  E  SK5  .  agent  in  dis|,osiiig  of  Hie  "riglil"  lo 

The  Conscrxaiixc  .Association  of  ('ran-  some  other  borrowi-r. 
brook'.  B.( ',  one  of  tlic  most  charming  cities  With  this  amcndmeiii.  llmrc  docs  not 
of  our  Western  Province,  lias  been  [,as.sing  apjiear  lo  lie  anything  act  iiarially  unsound 
resolutions  dcjiloring  the  o],crat  ions  of  fake  about  Hic  contract  of  I  lie  Home  I  n \  i-sl  mcnl 
ompan;.'  promoters  (wliicli  arc.  goodness  Comiian.x',  altlioiigli  wc  slill  cimless  to  being 
knoxxs.  .suflicicntly  dc[)lorablc,  and  nowhere  entirely  dexoid  ol  anx  cnilinsiasm  wliatcxcr 
more  .so  ihtin  in  British  Goluniliia)  ;ind  for  any  such  class  of  business.  It  closely 
di  nianding  some  very  stringent  goxern-  resembles  a  lottery  in  res[,i'cl  that  its  main 
mental  ucHon  lo  put  a  slo[»  to  lliein.  One  attraction  consists  in  I  lie  chance  of  an  early 
resolution  si't  fortl)  Ihc.  necessity,  whicli  wc  loan  of  one  t housand  dollars  at  tixe  [,er  cent, 
fully  ri-cognisi'.  of  I'csloring  (hei'onlidence  of  a  [iriviloge  xvliich  iu  these  days  of  tight 
inxestors  in  the  va.st  resources  of  British  money  has  a  xcry  considera bl,'  c;ish  value, 
(’olumbia.  and  called  for  the  enactment  of  It  is  true  that  the  subscriber  cannot  lose 
Prox'iiicial  legislation  simihir  to  tlie  "bine- j  all  his  money,  tis  in  the  case  of  l  he  ordinary 
sky"  laxv  of  Kansas.  'Phis  hixv  [irovidcs  lottery;  but  if  he  draws  a  high  number  he 


10.7  [,er  cent.  We  are  not  di.'[,osed  to 
quarrel  xvith  any  of  ihise.xciqit  the  increase 
for  I  lie  1  hird  grtide  of  hands.  'I'hc  tendency 
ti, wards  the  utterly  disproportionate  rexvard 
of  tlie  lowest  ami  least  comiietent  classes  of 
labor  is  1  horoughly  deplorable.  It  is  taking 
men  away  from  the  rougher  trades  who  aro 
lit  for  nothing  better,  iind  is  imjiosing  an 
niifair  burden  ii[,on  the  better  xvorkers.  the 


[lossible  for  olliers  to  ;iel  and  the  jniblic 
[iroseeiiior  exideiitly  won't. 
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BY  ONE  WHO  KNOWS  THF.M. 


xxo.N'DEHUi.  hoxx  malty  .Moll  1  real  I  Siii  W  ii.i  iiii,  Lakhiei!  xvas  seen  in  a  hired  ('  P  K.  stock  xvliich  cost  well  bcloxv  par. 
and  loronlo  financiers  were  in  Nexv  \ork|cah  on  Wednesday.  Sir  Wilfrid  '  i'  ■  .  .  .  .  . 


cmiiloycr.  and  above  all  on  the  consumer,  and  Philadelphia  in  tho  early  part  of  this  j  linancier  (though  he  is  mentioned  in  this  llotit^reiVl. 
liicom[)(-tency  should  be  allowed  to  Iind  its  week.  Strictly  business,  yon  may  be  sure.  I  coIihiiii).  linancier  xvould  be  in  an 


fat  licr  of  Col.  Frank  W.  Fisher,  of 


I o  being  I 


WEST.  CANADA  INVE.STMENT  CO.  “fthc  bond  mar 
'Pile  [iroiil  of  l'12,2()l)  shoxvn  in  the  ac-  enters,  he’s  been 
counts  of  the  Western  Canada  Investment  H’ont  too.  _ 
Co.  for  the  year  ended  .lune  30  last,  after  Mi'iuiay  W  ii.i 


A.  F.  Lego  ATT  has  been  thinking  more 
about  tho  Chatoauguay  fight  this  xvook  than 


aulomohile. _  Senatoii  Ci miv,  president  of  the  C'an- 

Sn,\V, ..,..”,1.,,  .  adian  Car  A  Foundry  Company,  has  ad- 

'  hibs  ,,t‘  i,i  ■  i"  ministered  a  rebuke  to  those  officials  of  the 

foV  X  V.  •  ^s  ■  Old  B^  com[,any  xvho  have  given  information 

-in  '^dr'  Wininm'  '  Ot  K  *  ,  rcla t ing  to  t ho  developments  of  the  company 

.  "..A  I  V  ^  I  to  the  press.  The  J, resident  rightly  comsiders 

*•  *1  siard  Ills  xx.iistcoat.  i  that  all  such  information  should  come  from 

A.  F.  SttAt'G.tNEssv's  favorite  color  '  Hh‘  fotmtain  luanL _ 

id  to  be  green.  He  frequently  appi-ars  ;  Vk'toh  F.  Mitoiieel.  K.C..  went  to 

1  5'n.  Tic  rT-’  '  Charter), otisc  school  with  Lord  Northcliffe. 

I  -*,,,  M  l  i'^  *  l.'D'*  ti.ichi  i  ol  Ins  yjr.  Harmsxx'orth  left  school  he  in- 

ils  me  iliat  his  mo.si  vivid  recollection  of  '(,1  Mitchell  to  join  him  in  a  txvo 

icddic  ts  xvcanng  a  green  sxveatcr.  th,,  British  Mii.senm.  Mr. 

.  ,  'Mitchell  thought  il  ti  fan.ciful  idea  and 

^  about  ixvenly  *,^.,,,j(j„tohixvxvhilehisschoolfriendabsorl,- 

i  'VV  <'ents  is  noxv  |  tremendous  amount  of  mi.seellaneoiis 

,  .Y1  ()(),( 100.  llEs  accumuhation  of  'Tt'ornuitioi,.  together  xvith  a  ton  of  notes, 

hit  T  ■*<"', 'T  good  (jaring  his  txx'o  years  of  voluntarv  exile 

I  1  .s.  strict  attention  to  Imsincss  and  the  avails  of  the  great  library.'  This 

•t  tluit  an  uncle  died  anil  left  him  .S<)9,()!I9.  inf,„.,uation  xvas  the  nucleus  of  'the  per- 
Lditor  and  Vuhh.hvr.  “Answers,”  which  formed  the 

foundation  of  Hannsxvorth's  millions  and 
Fx  EiivoM-;  xvii.i,  be  [ilcascd  to  licar  that  |  i,is  ultimate  journrlistic  poxver.  Mr.  Alit- 


of  the  i)oud  market.  But,  like  anytliing  he  tliinks  of  Ins  clotlics  after  attaining  the  age 
enters,  he’s  been  in  tlie  (hick  of  it — right  at  <’f  fortx-  years  is  a  fool.  But  not  a  financial 
the  front  too.  _  ^  _  mtin,  .'■jir  William!  Only  a  millioimirc 

‘  '7  1  .  r  ,  I  limim'ier  max-  discard  his  xvaistcoat, 

Mehiiay  Wii.eia.ms  is  loo  ardcnl  a  fan  to  !  • _ _ '"i* 


[It  riod  under  reviexv.  'Phe  dividend  on  the 


IGGINC  awav  and  too  biisv  to  "  Freddie "  is  wear 


arcs  is  t"a<||'  >ip  (((^nal  — cs[,ccially  us  I  liavc  nothing  to  say,  ’ 


rate  of  (’>  |,cr  cent.,  while  £1,(100  has  been 


was  Ihe  message  Sir  Thomas  Shaughnessy  x  kiiitou  who  staiitei,  about  txvcnlv 


xvriitcii  oil  against  [ircliininary  r,. turned  lo  those  seeking  an  interviexv  on  .yetirs  ago  with  only  lifty-livo  cents  i 


reducing  tliis  item  to  t'4,000.  and  £3,500 
has  been  added  lo  tlic  reserve,  giving  a 


Monday,  xvhen  the  j, resident  of  the  C.P.  IL  xvorih 


slock  coin[iany  offering  or  intending  to  olfcr  |  able  a  [icriod,  al  a  low  rale  of  interest,  as  to  tlii'ii  rctnains  to  be  carried  forward  £2,900, 


shares  for  stile,  or  carrying  on  certain  lines  I  involve  an  act  util  nionclai'.x 


or  about  L'lOO  more  than  xvas  brought  into 
these  accounts.  During  the  year  the  a  mount 


,  •  •  1  ■  ,  1  ,1  I  Hk'sc  ticconnts.  itnnng  tlic  vear  the  a  mount  i'euiiai  s  it  is  not  sur|>rising  that  Sir 

of  busim-s.  In  Kansas,  it  was  stated,  commission  levied  by  the  coiniiany  is  very  |  ^  VVilliam  McDonald  "the  man  who  has  no 

aliont  sixty  million  dollars  a  ymir  had  been  heavy  and  it  is  liardiy  lair  to  coni[,:ire  lluit  I  u.s'.t.  (00  to  £100,000,  and  this  addition  of  u.se  for  the  telephone”  should  still  be  im- 
tak'-n  from  deci'ived  inxestors  I, v  ‘‘wildcat”  commission  xvith  theiduirgosof  an  insurance  '  f  10,000  a[, pears  to  have  been  utilised  main-  mtine  from  the  universal  attractiveness  of 

swindli-rs.  One  result  of  the  law  during  the  com[,any.  Th.'  great  bulk  of  the  insurance  j  ly  in  I  he  aciniisition  of  fresh  mortgages.  the  T*' 

.  .  I  I- ...  I  Phi*  directors  aiitici[ia(c  that  llic  satis-  every  dax  cln.ing  trom  his  house  to  his 

hrst  ten  months  ol  its  oiieration  xvas  the  company  s  excess  chaigcs  go  lot  '‘Npen.-cs  j  behind 

cutting  doxx'ii  of  Ihe  number  of  com[,auy  (in  getting  business)  xvhicli  have  been  sin, xx  it  |  { ';,|i;,,hi,  coujilcd  witli  an  increased  volume  his  favorite  horse. 

chart.'i's  issued  to -19  out  of  000  apiilications.  to  be  indis[,<‘tisjil,lc  to  l  be  best  int crest  s  of  of  immigration,  xvill  liring  about  an  im-  '  i-  ,  i  •'  i  ■  •  .  i  .■  ,  i  “■  .  ,  ,  r  - 

urging  the  tied  of  similar  legislation  i  Hie  insured  as  well  as  of  l  he  com[,aiix';  and  ,  provenieiit  in  the  demand  for  land  during  Very  eikei.y  some  of  the  heirs  ef  living  |  properix  oxx  ni'rslit[>  has  not  been  questioned,  j  Thurs.la.v^cii  jonte 


ing  a  green  sxveater. 


accumulation 


fact  that  an  uncle  died  and  left  him  .899,999 
— Fditor  and  Pnlilishcr. 


fi,r  British  Coluinbia  a  delegate  asserted  Ithc  insured  may,  if  he  desire; 


Wall  Street  multi-millionaires  xvill  be  found 
'Phe  financial  jxi.sition  of  the  com|)any  has  among  the  siieeulative  leaders  of  the  fntur.'. 


.loiiN  P’lsiiKu,  of  Hiidderstield,  Fngland. 


(  dl.  F.  W.  Fisher  sails  for  England  to-day. 


thill  fraudulent  lumber  com[)anie.s  had  takin  j  in  nine-tenths  of  whatex'cr  goes  to  Hie  com-  undergone  any  very  great  changc'xvith  George  F.  Baker,  James  Stillman,  William  ‘  is  visiting  Canada,  and  before  returning^ 

one  hundred  million  dollars  from  British  and  I  pany  as  net  prolit.  more  real  and  vital  ,  in,  ,  xcciuion  lluit  mortgage,  Ac.,  bn  real  Rockefeller  and  other  financiers  haxc  .sons  home  intend.s  s[)cnding  some  time  in  the  |  Tue  Fi.VANriAi,  Times  is  jxrintcd  and  pub- 

,e  b  i.ivcsiors  and  Hi-it  birtre  sums  li-id  dilTcrcnce  of  course  lies  in  lhf>  fact  Hull  the  i  estate  and  other  securities  in  ('anada  have  of  keen  husiness  cajiacity  who  are  not  tin-  stale  of  Virginia.  .Mr.  Fisher  is  xery  we!!  ,  lished  at  275  Craig  Street,'  Montreal,  by 

J  ii  iKh  mxeslors  ami  that  largi  sums  luia  I  aimrc  noe.  or  ,  otiis. ,  ties  in  uic  tat  t  >"1"  j  £‘.>32,(100  to ‘243,11)0.  this  move-  acquainted  xvith  the  tajH'.  Who  knows  hut  known  in  Canada  and  is  a  large  holder  of  The  Montreal  Financial  Times  Publishing 

al.-.Q  b(  cn  o. , tallied  through  dishonest  mming  I  insurance  comjian.x  poiloinis  a  xalu.i.blc,  having  Ixocn  rendered  jtossiblc.  as  al-  that  these  younger  men,  or  at  least  some  of  C.P.R.  and  other  standard  Canadian  securi- 

flo't  lions  and  rzai  estate  sales.  A  draft  act  service  to  the  communily  every  lime  it  in-  |  stated.  Ivy  tlic  issue  of  a  further  small  them,  xvill  bo  the  market  makers  of  a  fexv  ties,  besides  oxvning  considerable  central 


XX  lu^  prcjvar'cd  for  the  apjirox  al  of  the  ci  n-  j  duces  a  man  to  take  out  an  insurance  policy 


amount  ef  dibcuturc  bonds. 


years  hence'/. 


real  estate.  Indeed,  1  believe  he  has 


Company,  Limited.  TMontreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwell, 
Vice-l’resid'.'ut. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  ASKXECI  TOR  ANDTRI'STEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

WM.  McMASTER  T.  B.  MACAULAY 

H.  J.  FULLER  \V.  M.  BIRKS 

OFFICES 

National  Trust  Building 


SYSTEM  OF  LOCAL  GOVERNMENT 
BOARD  CONTROL  OF  MUNICIPAL 
LOANS  AS  WORKED  IN  ENGLAND 

Gives  an  Expert  and  Impartial  Control  Over  the  Operations  of  the ! 
Municipalities,  and  Immensely  Improves  Their  Credit  in  the 
Money  Market  Necessitates  More  Careful  Planning  and  More 
Conservative  Financing  Than  is  the  Rule  in  This  Country,  and 
Imposes  a  Strictly  Enforced  Limit  Upon!  Borrowing — Properly 
Computed  Lile  of  the  Bond,  Based  on  Life  of  the  Improvement 
Which  it  Finnnees,  is  Another  Feature. 


j  15.*?  ST.  JAMES  STREET. 

SOlUION  ISSUE 
ABSORBED  BEFORE 
PUBUC  OFFERING 


The  e\'enl  of 'easily  outstanding  interest 
in  the  bond  market  this  week  was  the  offer¬ 
ing  to  the  public,  on  Thursday,  of  SdO.OOO,- 
000  Interborough  Rapid  Transit  ('ompany's 
first  and  ri-funfling  mortgages  .u  per  eeni. 
bonds.  This  is  what  is  perhaps  more  popu¬ 
larly  known  as  the  “subway  issue." 

The  issue  was  put  on  the  innrkt  t  at  981;; 
jointly  by  Lei‘  lligginson  and  Co.,  X.Y. 
ilarris  and  Co;  Ki.s.^el,  Kinnieut  and  Co; 
Wm.  A.  Read  and  C’o.  and  AMiite,  Weld  and  j 
Co.  I 

This  monster  offfring — more  espeeially 
when  the  time  is  eonsidi  red  —  was  praetieally  i 
taken  up  before  the  publie  had  a  ehanee  at  it.  | 
and  the  responses  to  the,  publie  notiee  will  , 
constitute  an  over  snhseription  that  eannot  | 
help  hut  be  gratifying.  _  j 

Montreal  and  Toronto  both  "lind  a  finger  j 
in  the  i>ie.”  each  taking  iiiee  subscription.s.  ^ 
which  were  jdaeed  well  in  advaiiee  of  the  ! 
public  offering,  the  subscribers  signifying  ' 
willingness  to  aeei  ]>t  the  issue  ludee  as  the  ^ 
basis  of  their  purchase.  The  Canadian' 
placing  was  <lone  by  X.  W.  Ilarris  and  Co. 

A  purely  Canadian  issue  will  be  offi  red 
to  the  in\'<‘sting  iniblie.  it  is  e.xpieled.  next  j 
week,  by  X.  W  .  Ilarris  and  Co.  They  are  i 
placing  u))on  the  market  their  latest  jnir-  ! 
chase,  the  City  of  Vancouver  B.C.  issue  of 
Si>21,()00  local  improvement  lU'  piT  eiiit. 
gold  bonds  diu'  in  10.  1.').  and  20  years.  It 
seems  likely  that  the  bulk  of  this  issue  will 
be  taken  by  U.  8.  investors  and  no  difficulty 
ip  anticipated  in  placing  the  entire  issue  in  a 
very  shbrt  tiiiK'. 

During  the  week  .L.  \.  Maekay  and  Co. 
h.avo  placed  on  the  market  .8100,000  (,'ity  of 
Maisonneuve  Catholic  .Selioool  Commission, 
5'^  per  cent,  bonds  due  July  Ist  lO.Vi.  The 
jirice  at  which  tht'  issue  was  offered  yields 
b  l'<2  per  cent.  There  has  been  an  active  de¬ 
mand  i  or  t  hese  bonds.  j 

The  maritime  inovinces  have  not  been 
very  heavy  borrowers  of  late  and  it  is  intc'r- 
f  sting  to  note  the  jiurehase  by  F.  B.  Me- 
Cu  dy  and  Co.  of  S2o,000  New  (Jlasgow  X\S. 


PERCIVAL  MOI>»ON,  Manaiior 


iRy  :i  Spoc!:il  ( 'ot^i-spoiideiif . ) 

Lon'don,  E\(i.  favorable  re'coplion 

v/ui  in  Loiidou  ti'Thi'  '^ugge^-lion  of  the 


which  borrowing  powers  are  sought.  Such 
works  as-  street  iiuproveineiits  which  are 
only  of  a  senii-permaneut  charaeli'r.  in  the  j 
.'-eii-.e  Ilia  I  lh(W  have  to  be  rmiewed  from 


I  ")  per  cent,  bonds  due  lOoo,  which  were  put 
i  on  the  market  this  week, 
i  .lust  at  the  moment  debentures  of  a 
!  municipal  character  occupy  the  foreground 
j  of  the  bond  stage.  There  se  ems  iittle  dis¬ 
position  to  offer  industrials  to  the  public. 
New  stock  issues  have  not  met  with  keen 

■  receptions  this  year. 

At  the  annual  mee'ting  of  the'  shareholders 
,  of  the  Ogilvie  Flour  Mills  Co.  Thursday 
I  afternoon  sanction  was  given  for  a  bond 
I  issue  of  8900, 000.  The  issue  will  lie  known 
I  as  “scries  C”  and  will  lie  made  to  cover  the 
!  capital  expenditure  on  the  company’s  new 
I  plant  at  Medicine  Hat.  No  mention  is 
I  made  of  the  dat('  of  the  issue  but  it  is  not 
likely  to  be  put  out  for  some  little  time. 

The  London  Standard  of  .Septrinber  29 
states  that  “some  bonds  of  a  (’anadian 
industrial  company  have  bemi  jilaced  pri¬ 
vately  toda.v  in  the  market  and  the  opera- 
ration  is  likely  to  be  the  forerunner  of  a 
public  issue'  later  on."  Xo  furthi'r  details 
howc  \ cr  appear. 

Tht'  London.  F.ng..  Stanilard  has  tlii'  fol- 
i  lowing  in  explanation  of  the  curious  ini.-;- 
!  understanding  which  arose  about  the  posi- 
I  tion  of  the  sinking-fund  on  the  bond  is.-iie 
I  of  the  Dominion  of  Canada  which  is  now 
I  offt'red  the  right  of  exehangt'  into. a  new  stock. 

I  “As  tht'  aiiiietir.anee  tif  the  Dtiinii'itin  of 
j  C'anatla  ].<oan  has  .arousetl  stime  diseiission 

■  regartling  the  posititin  ttf  the  Sinking  Fund  ttf  ; 
;  the  £]  ,7(K).()()()  htunls  of  the  Dominion  which  ! 
'  are  tiffered  tht'  right  of  exelumge  into  the  ; 
!  new  stock,  it  might  he  well  to  explain  the  I 
'  po.'ititin  in  this  respect.  Tlit'sc  htuitls  have  j 

attaclu'd  to  llicin  a  .Sinking  Fiinil  of  1  pt  r  I 
ci'nt.  which  was  invt'sicti  in  st  curities  tillicr  , 
than  the  htmtls  themsclvt  s,  ainl  we  believe  I 
that  this  Sinking  Funtl  amtuints  to 
22.j. ()()().  The  fiovt  rnnicnt  tif  Can.ttla  has  : 
nt)  imwcr  to  st'll  tir  reissue  iht>  securities  so  • 
held,  and  the  only  eourstt  it  eoultl  ailtipt  wtis  j 
to  offer  the  right  of  eonversitm  ;intl  tti  eaiieel  | 
the  seeuritit  s  heltl  afti  r  tht'  maturity  of  the 
hfinds.  .\eeortlingly,  aftt  r  Detoher  1.  tlii'  | 
£  1 .22.‘i,()n0  t)f  securities  heltl  -which,  we  i 
believe.  I'tmsist  of  3  pt'r  cent,  sttiek  tif  tht' I 
Doiniiiitm  Debt — will  he  eaneelletl,  tint!  as 
soon  as  time  allows  of  the  nefessar\'  for-  ^ 
malities  being  earrietl  thrtiugh  this  reduelioii  i 
of  fleht  will  he  sot  ftirth  in  the  OlTieial  l.isl."  I 
.\eetirdiiig  tti  the  etirresptinilent  of  I  lit'  ‘ 
Financi.m.  Timks  it  was  anntiuucetl  at  tht'  ! 
mt'etiug  of  Regina  Public  Seliool  Boiirtl  i 
this  week  that  the  I’uhlie  .Seluiol  htmtls' 
offert'd  for  sale  luut'  been  )iraetinall,v.  soltl.  : 
hut  the  details  wert'  withlieltl.  peiitling  the  i 
making  of  till' final  arrangements..  ; 


I  given  in  Loinlou  t  i'T^'  suggeslion  tif  the  ...yii..,,  i|i;n  ihe^'  luive  to  he  rt'Uewi'il  from 
Albertan  Munic\':i!  Convention  that  llie  time  to  liuie,  art'  tisually  t'OM'ri'd  by  loans 
governnit'Ul  lie  urg.  i!  to  i  xercise  suiien  isioii  kaye  to  he  repaiii  in  ti'H  A  i'ars.  Sewerage 

,  .  ,,  ,,  ,  ,1..  ilispiisal  works  loans  iire  generallv  repaiil  in 

.iverthoetlyltiaiisn,  la.'sani.'way  htulho  publie  baths  and  other 

liritLsh  liOual  ^ lovuni ment  l5ourd  ho!<ls  in  niiniici]):)!  bnildiiif;  loans  jfut  dO  years,  and 
cheek  all  the  British  mimieipalil ies  shoulil  niunieipa!  housing  sehenies  ilesigned  to 
aet  as  a  valuable  ptunier  iii  Ihe.se  dav.s  when  Provide  working-class  resideiieos  are  usually 
,  .  •  ,  I  1  T  !*•  i  prraiitcd  loans  for  oO  voars  in  order  that  the 

money  stnneoney  has  currisled  and  in  some  ^  ... 


MELVILLE  GREENSHIELDS  J.  GORDON  GREENSHEILDS 
R.  O.  JOHNSON  F.  J.  DUPRE  R.  D.  BELL 

Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
IVIembers  Montreal  Stock  Exchange 

'  Investment  Bankers 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping  :  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39:41  NEW  BROAD  STREET,  LON  DO  E.C. 


ventioii  that  Ihii  time  Id  lime,  art'  usually  t'liM'ri'd  by  loans 
iereise  su|K'r\  isioii  *1'”’  have  to  he  repaiii  in  ti'n  Ai'ars.  Sewerage 
,,  ,  ,1.  ,  ilisposal  works  loans  iire  genorallv  repaiii  in 

ante  way  h:u  the  public  baths  and  other 


as  a  \  a!uahle  iiointer  iii  l.be.so  dav.s 
ley  striiigeuey  has  eurLtpleti  :iud  ill 
lailiaii  eities  eoinplettlljy/^tolipod 


ranailiaii  eities  eoinplet(Sjy,<Atoiipod  eiMe  their  means.  1  ■  ■  "  I 

improvements.  Tlu^  Wieim<  su^i'sletl  is  !u  e\ i.rvctle  tie  liioal  gtiverumt'ut  hoard 
so  eminiii/:v  reaA/P'^blt'.  so4«*liri>lv  free  proA'i'Ts  to  examiue  the  “Itii'Us 

c  ^  \  I  ,L  I  i'  I'..'!  'I’l"  Bi  till  v'losi' ol  t 111' tnquirv,  m  oi[ler 

from  re>r;i.ehM>hr  w,ti.  p^se.  am!  so  fm!  superior  auDio^ 


sii^i'sli'tl  is 


gniiiti  il  loans  Pn-  .K)  years  in  onler  that  the 
cost  to  the  tnjk'Ujiier.s  may  he  brought  within 
their  means.  1  '  I 

111  .'Very  .'ll  e  tio  liKial  giiverumt'ul  hoard  i 


We  •  specialize  in  First  Mortgage  Bonds  ol  stable 
.  Canadian  Industries 


of  advati»ge,4iliki'  to  him^^i'i  anil  li'iitler...  as  t#(ht'  suitShilitv  of  Iho  situa 
that  oii.'J  only  w.uiilt'»^  liliV  it  has  not  i.urjio.-e  of\hii'h  ii  is  iniouiled. 
already  hit'ii  luit  in  fori'e  ihvoiighout  the  |  ’ 

Dtiminioii.  Tht'  ilTei't  df  tlie  iiilervoution  \  V  May  Relt'r  R.-icK. 


by  this  powerful  ^oNH-rMintnl  ih  iiarlnn'iit  is  V,  MliSejimes  happens  that  tho  local 
all  to  lilt'  gooil. Ytf'i'ks  ot  public  ulilily  giL.rnfm  ni  hoaril  rel’t'rs  hack  st'homes  for 
eoui'i  iietX  ill  -tbi'*  iiili'rest  .  of  ilu'  t'Oin-  aifyndmein  to .  im  i'l  I  lu'  tiews-of  local 


t'oui'iiietK  ill  . tfai'f  iiii t'rest  .  of  ilu'  I'Oin- 
luuiiity.  iiiViTUrnli.'im-^  lines  I'eeeixe  il.'part- 
inetital  saA('(Ti>ii  with  lilll.  .ii'k'iy,  ami  Iht' 
authority  m.  iiroi'o.'il  i.-s  as  gnod  as  a  I'.'rwiAic 
ealt'  in  favor  of  ih.'  seh.  ni.'.  \  ' 


1'  views '  Ot  local 

rulK'f.ms  Pill's  I'eeent'  il.'part-  k'l'j'iim'iii s.  ii'  in  it.--  jinlguii'iil  tVt'ir  opposi- i 
11  with  lilll.  .i.'tay,  an.i  the  V/u  ts  \.(ll  fouiul”il.  hut  uiiAr  no  I'ircuin- ' 
•oi'.'.'il  i.-;  as  gi.oil  as  a  at\»  s  d.i  tin  y  .'n.'!'  all.iw  liAnilc  iiileri'sts  i 

I  ill.'  s.'h.  ni.'.  \  Dili  \v.  igh  luihlii'  ctin\ .iiWicc,  anil  iht'' 

ns  lire  * '.'iri'fiil.  \  “"i.' . ''h:' net  1)  ili'i'.'.al  uiuniniial  proposals, 

,,  \  lies  in  dll'  aiiilily  to  show-tiii  thi'ir  itofccts  i 

iii'i'  aiiopii'.l  simpli'  aun  eiilier  I'rom  a  (.rat'l it'a I  .^r'"(inaiii'ial  iioint  of  I 
nuiii('i]iality  tU  ii'ing  to  carry  \iew.  •  ■ 

[;  operation  /^.|uiriiig  to  h.'  .\ny  loan  sani'iitM^I  by  the  local  govern-  ' 
ay  ol  loan  iust  mi'ts  pis  eii-  nn  iil  hoard  tiJl.'i's  lj|«7ln  st  of  all  si'fiirily  for  ; 
it'vors  I  o  ;ifi  pa  re  a  B.'lii'im'  r.-jiayim'iili.  heiiu'' .4\puhlie  I'hargi'  st'i'ureil  i 
liii'li  ai'iLlirsl  sit  wi’i/i  to  tlio  np.m  iln'  Uiw^s  ^itt's.  It  soiiii'tiuu's  haji- 

I'il.  It  ILi' .inm.'il  npiirox'i's.  ii.'.iiliai  i  h.TTo^riiim'iil  itself,  I  hroiigh  Iln' 

<  t'let'k  lo^.a !«  iQrinal  ajiidi-  I’uMi.'  A\  ..rk-i  ;*,oaiis  ( 'om  missiomrs,  will! 
loea  I  go\  Swi  int  Qt  hoar. I  f.ir  !■  m  I  t  h.'  mom  y .  ii.stiall.v  a  I  lo  w  er  t  .'rms  I  hau  ' 


lii'i'tnissi.m  to  hori^w  th.'aiV’m'y  n 
pay  for  t  li.' work.  /  'I'h.  BUiKia.'ki 


Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO  MONTREAL  LONDON,  Eng. 

86  Bay  St.  138  St.  Jamea  6t.  39-41  Now  Broad  8t. 


'Plu'  ju'o.'i'dui'.'  adopi.'.l  ^  simpl.'  aun 
effe.'tiii'.  .V  inuiii.'i]iality  .U  iring  to  I'urry 
out  any  piihlij;  op.  ralioii  f  .|uiriiig  to  h.' 
finatieetl  by  way  of  l.iaii  iust  riH'ts  ,i(s  eii- 
ginei  rs  ..r  sur\  <'\  .irs  lo  jif.  par.'  a  k.'lii'im' 
the  il.  tails  of  whii'li  ar.Llirsl  sit  for^  l'>  Iho 
muni.'il.al  .'ouiu'il.  If  w.'  .  .inii.'il  np|ir.i\.'s. 
it  auth.>ri/,.'s  its  .'1.  rk  •t.iValVi  Igrinal  aiiiili- 


‘‘Investment  Bonds’ 


Some  t'arrcnl  offerinR?.  in  <Mir  Ot'lobcr  list  ; 


n.'Jr  I'.'.iiiir.'d  lo 
U  a.'kiiowl.  dgc.s 


Illlirx  IS  gli'ell  oy  pulilli-  a.lvt'l'lis.'imiil  lU  Ihe  lo< 

till'  iit'wspap.'fs  anil  h_\  pvinl.'.l  n.iiic.^  %..'r.iuin<y  | 
af'lixt  .l  to  th.' (lo.irs  of  e\ t  ry  pla.t'.' of  v.  .^NhiL  whi  r.'  ih.  ii' 
ami  other  piihli.'  iiisl  it  in  ions  in  tin.  <\.\  p4<^.'ni -■  .'iri'  a  1 
'riio  im|iiit'\  is  hi'l.l  wilh  ..p.'ii  dooi'F  aliJ  _  . 


Ip. 'll  (looi'F  all/ 

I  pri'ss  r.'presenlatn  .'s  in\ aria  hli  alti^fr. 

I 'rii.'  official  ini|uir\'  is  I'omliicleil  by  aVri'ii-  .\  in ii n i.'i pali i y  can  leclinieall.c  .  xiiend 
tlcman  on  tlie  p.  rmam'iil  staff  of  th.'  I.oi'al  nioii.  y  upon  i ni)ii'o\ I'lm  iil s  wiihont  r.'- i 
1  t  lo  v<  I'll  ineiit  I.oai'il.  iisiiallx'  an  enginc.'r  '.'t.'iirse  n.  ih.'  local  goi'.'i’inm'iii  hoard  h\’  i 

Withgoo.l  It'clinicarirainiiig,  I  le  canfiilly  la,;,  ing  f.ir  sii.'h  improvcim  nis  out  of  ili’o 
I  analyses  (he  ligiii'.'s  of  the  a pproxi iiia  lo  .•ni'i'eiii  rales  Inil  olii  ionslv  there  are  I 

I  enst,  listetis  o  a  !l  e\ ideiiee  for  tid  again.st.  |.r,'ii't  i.-al  di  lilcult  ies  hi  r.'  wliieli  place  an! 
I  anti  sill'll  I'ticts  as  are  el.'i'il.il  for  ami  .fi'i  .-t  i  \  .■  Mo.'k  in  1  lie  wa  \  of  sm-h  prodeenre.  j 
I  again.st  l  h.'  sell,  tim  ar.'  duly  nole.l.  Con-  Wen  it  adept  ..I  I  o  a  ny '.'oiisidi  ra  hie  exteii  I  | 

’  slantly  atlemliiie  Ihes.'  imiuiries  in  an  ihe  le.  al  rat.'-  weiild  imninl,  ami  tin  atlvo-  | 

:  ollieial  i'a|)!i.'ily  he  is  fully  coin  .  r.-iaiil  witli  ea  t  e  of  i  hi  .’oitr:  ,■  w  onh!  he  a  hi.' I  o  ret  a  in  his  | 
'all  si'lieiues  of  piihli'.'  iitilily  ami  is  ahl.-.  a.i  ,s,.al  upon  the  iiiiini.ipal  eoiineil  whose  )it'o-  j 
:a  rule,  straight,  w.'i.v  to  peiiil  out  aiii'  .1.  f.'.-l  ...liincs  ar.-  fully  re  port,  d  in  tli.'  local  i 
jiither  of  a  t.'i'linical  "i-  tinam-ial  eliara.'ler.  m  v,  jiapers.' 

;  1 11  )ilaeimr  their  atiplieation  l.efor.'  I  he  lo.-al  it  is  ol.\ iom  that  if  the  lirilish  system  | 

I  goveriiim'iit  hoard  tile  l.n-al  a  u  I  hoiit  y  dis-  w  .  r.-  a  p|ili(  .1  t  e  ( 'a  iiada  a  ml  no  publie  loan  s  ' 

I  tinctl.x'  stieeilies  how  it  |iroposes  lo  borrow  w.r.-  apiili.'.l  fer  until  ih.'i  had  r.'eeixed  j 
jtho  inoiiex.  how  repai.  ami  whelhi'.r  it  ye',  .I'li  meiit  sa  n.-t  ion  i  Im  faeilil  i.'s  foi' raising 
i  desires  the  repay  meiil  I  o  h.'  spread  ov.  r  III,  loans  in  l.omlon  weiild  he  gn  atl\'  incr.'ased. 

I 'JO.  ;i().  in  or  .M)  y.ai's.  ( ih'.ionsl  v  iho  ami  tier.'  .-aii  1..'  little  don  ht  '  I  hat  easier 

I  longer  I  lie  period  gra  n  t  (dfor  r.  |i.'i  \  men  t  tli'  terms  woirii'i  h.'  si.'iiri'd  h\  the  borrowers. 

I  smaller  the  annual  hiirdeii  pla.eil  upon  the  'j'he  liin.'  is  part  ii-ii  larly 'opporl  n  no  for  I  li  o 
rate)iayers.  .  iiacl  mi  nt  'of  soin.'  sneh  sehein.'  as  I  !iis,  anil 

Life  of  In.iM'ove.neiK.s.  --I1..11 1 .1  I  It.'  |.n's. 'itt  li  iia  n.-ial  st  riiig.'ii.'V  eon - 

liiiiif  It  sc  .-nis  I'.  rlain  I  nal' som.'I  hliig  w  ill  hi' 
Tin  local  gov  (  rn  meiil  h.ianl  has  reganl  ef  to eessary  along  tln  se  lim  s  In  1  hi'  inlcre.sl  of 
eonrsi'  lo  the  “life  '  of  the  iiii|)ro\ .'iii'iii  ■  for  ('anadian  miinicipalii  ii's;  ' 


II  ill'  s.  i  ni'i  i]  Irom  .'iiiv  oth.  r  snuree,  and 
.  .  ,  .  i.  '■  iiisiirau.'.'  eom|ianii's  often  lake  a 

the  reeeiiit  ol  ( liij  aiiiilii'atioii  ami  iii'truels  lain. I  in  tiimiii'iiig  uiimicipalil  i.'s  on  favor-' 
olio  of  its  insp.'i' Ars  U^H'jil  a  local  iiii|uiry  a  hi.  .  1  &iny  .\t  .viry  im|uiry  h.ld  tlie 
at  whit'll  full  d.'otii^i.f  !|l'  M'li.'iiH'  .'iri>  set.  m i.VViVl  ollie.  r  pres.  iil iiig  1  he  ii p)iliea lions 
forth  ami  any  ral.'pa v .  i£A  i ! her  by  himself  ha  lA\iiriii.  lidelai!sefai|,  i\  i('dc|)tsoul- 
or  legal  rejireseiitaliy.'  effu  ajipear  ami  giv.  sianilii!;  ami  usually  stales  the  year  in; 
eviileiici'  lor  or  agaiii-t  the  seheni.'.  Due  wniel'  ih.  r.  s|ie.'t  iv  e  loans  disappear  hv  i 
notiei-  of  the  l.oeal  t iov .  rnmeiil  l'.oanl  in-  ri.|,ay im  iii .  .\  liar. I  ami  f.isl  limit  is  s.U  ! 

«iuiry  is  given  by  pulili.-  a.I  v  erl  iseimii  I  in  i^y  the  lo.'al  goveriiim  iil  hoard  to  the! 
the  newspapers  aii.l  by  prinleil  miiiepjj  N*..'r. .  w  i  1 1  po'i.r.s  oi  Ihe  mutiii'i]ialities  and  ! 

(lei'e  their  limits  are  reach. 'd  no  fiirllier  } 
an-'  .'.ri'  allowt'il.  ■  1 


fflty  of  Toronlo 
Township  of  Barlon 
Town  of  (Jalt 
Connty  of  Simco<“ 
Toim  of  Bowmanvillc 


Town  of  Sarnia 
Town  of  Oakville 
Town  of  Swift  Ciiri'cnl 
Oif.V  of  rHiicp  .Mbpi't 
Town  of  lliiinholdt 


These,  aiHl  others,  are  olTeretl  at  attraetive  prici's,  i-'. 
aeeordnDre  with  the  present  favorahle  market  to  the 
piirchaaer. 

A  copy  of  "Investment  Bond*"  wiil  be  sent  on  request 

A.  E.  AMES  &  GO. 


We  Offer  Subject  to  Sale 

^100,000 

( 1,000  shares) 

7%  Cumulative  Preferred  Stock 

OF  THE 

Dominion  Power  & 
Transmission  Co.,  Ltd. 

of  Hamilton,  Ont. 

Dividends  payable  semi.annually,  January  15th  and  July  15th 

Authorized.  Issued. 

Serial  Bonds,  due  I9l4-193: . 525,000,000  .^3,885,000 

Underlying'  Bonds . . .  3.8  13, 000 

. .  .57.':-'h':,o(ii) 

7^  Cumulative  Prefeiicd  Slock . SlO, 000,000  $3,673,100 

Limited  Preferred  Stock .  5,100,000  5,100,000 

Common  Stock  .  9,900,000  2,62  2.500 

The  Dominion  Power  and  Transmission  Company,  l.imited,  is 
a  holding  company  and  controls  through  stock  ownership  twelve 
companies  operating  the  entire  Street  Railway  System  of  the  City 
of  Hamilton,  and  various  inter-urban  lines,  also  the  lighting  and 
power  business  of  the  cities  of  Hamilton,  Brantford,  St.  Catharines, 
Welland,  Port  Colborne,  etc.  The  Company  operates  35  miles  of 
street  railway  lines  in  the  city  of  Hamilton,  and  83  miles  of  inter- 
urban  lines,  a  total  of  1  18  miles. 

Tht*  Company  also  own  a  valuable  water  power  at  Decue  Falls, 
3  3  miles  from  Hamilton,  with  a  present  generating  capacity  of 
56,600  h.p.  This  power  is  considered  one  of  the  most  economical 
in  North  America,  and  has  a  static  head  of  268  ft.  or  140  ft.  higher 
than  Niagara  Falls. 

The  following  are  the  net  earnings  for  the  vears  1911  and 
1912: . 


’l‘Droi*4o  Stock 
r.xcliAnce. 


P.«.tnbli«hr<l  1AAD. 

Investment  Bankers 


Cnlon 

linnU  IliMiflin:; 
TnroQtD. 


We  offer  at  par  and  accrued  interest 

ST.  lAWRENCE  ROUR  MILLS,  LIMITED 

GCj,  First  Mortgage  Sinking  Fund  Bonds. 

Intcrr.st  1n(  January  and  July 

Denomination  $500. 

.Assets’ .  ssii.onr. 

,  tlond  Issue  ....  .  .  JOO.OflO 

.  Ktirther  particulars  on  request 

Canada  Securities  Corporation  )  Limited 


DGMIMDN  LXRRES.S  BLDG. 

TOItONTO 


MGNTREAL 

I.OMXIN,  I'ng. 


('iilia.liau  Bonil  |U'o|iosals  ami  iiigoli.i-  Vote  I ).  > 


i'.'iii'  .8 1 0(1. (too  |):u'k-sil('- 


tioiis  tills  week  liavo  hoi  11  as  Toilovv-.  Iiiti'cliasc  .li'hcMt  iin  s. 

Lo.vmi.v.  ON'i-.'-ilihrutiir.-  .li.-iion  '  .J'’"  A'' '7 “I'"  nng 

,,  ,  ,  ..  ,.  •'si'i'y-inas.  II.  .S.  (,.  (  oil)  iiiliiiK  ,s  will  re- 

vote  will  he  takeu  (let.  on  .|ii.slio|i  ol  pri.iiosal.s.r.oi'  s.'.OtK)  ilvl"'»l  ures. 

issuing  .870. 91)0  ili'lietiHii'i'.'  for  eoiisl  rue;  iwii  ( '11  viii  v  vi.  (,)\r.  .i.lis  aw.tirde.l  iti  pan 
of  l.omlon  :u)(l  i’ori  Siaiiley  Ita  il  wa  y  a-  mi  R'  |iorIs  stiy  Ijial  ol  ijie  issue  ol  .'^l().0l)(| 

.'ketrie  road,  ami  8'_>.-,.()l)l)  d.-hemiire.-  I..1  J|V^V,',,',\Vl,’r.t,eafly'’''"''  . . 

eoiislruetion  ;iud  exteii'-ioii  of  perm.ii'iii'  S.iskV  '  il.  h.  ui  iir.  s  a  til  Imri/.ed  - 

bn  akvvaler  ill  London  we^t.  \  lllage  aiit  liyri/.ed  tj  i-siii'  ..|, 

W  I'l.i.  V  \  (1.  O.s'i'.  diheiiliiri  offi  rii.'g  .M  out  gomery  si  ey-l  reas , 

I  p  lo  (let.  '29.  fur  800,009.  p.  r  eeui.  .';o  I M  >.( ’it  minings  Itridge  (mi 

'  ,  ,  ,  ,  .  ,  I.  dehenliire  oflering  l'ro|io.<als  will  he 

year  school  dehcf.t  ure.s.  .1.  li.  Mni'gar  neeiv.d  loOel.  1.',  I,v  lleiirv  K.  Washing- 
Ireasiiri  r.  ion  town  clerk  for  812. SSO  .‘i  per  ei m.  hjeal 

Pi:m  liiloK  1:.  Osr.  de.heiiinre  id'ferim.  improvement  debs 

rpto  (let.  l.'i  for  ..8:;, 7. 9.1  I ,  I,':;  I)i  r  eii.'l.  1 1  .V  \  i.Kv,  S.vsk.,  delienlni'i  .-ale  Issm  of 
bonds;  .8n..')99  for  .water  .works  e.vlensieii.  8  |  ."i.OOtmi  jier  eepi .  debs,  sold  at  99  lo  I'.  S. 
S.‘i,999  for  honns  lo  man uTimt tiring  indnstry.  |  linn. 

8k  l.'i.7  for  local  i luiini.veinenl s.  .\ddt'i  -■  M  kiuci  .s  1:  .ll  vr,  dehenliire  offering 
offi'l-s  to  \\  .  II.  Ilromley..  lla.iik  of  Ottawa  iiejiorls  stale, that  the  city  pnr|)oses  trying 
.Xl.s.vsK,  S.v.-s.  — iloheillut'e  ol'firing  l■^lr  ihe  l.omlon  jiiarkel  etirly  ue.\t  week  for 
.8(1,999.  20  installmeJi-ts.homl.s.  .1.  I..  Spn  1  r  8'j  ()0()  ()()() 
seerelary-treasnrer..  .  I’ui.m  i.  .\i,ni;i;'i  S.v.-k. 

I'novi.M  i:  or  .\ i.iijurr.v — delM  ninre  is.oie  ori/.ed  Katepay ers  iiassei 


If  Bonds  suitable  for  Tru.st  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Pennanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraiged. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 


DEALERS  IN  BONDS 


222  ST.  JAMES  ST..  MONTREAL 


Cable  Addreae— "GRABKOWNK.' 


CodeB:  Llebers  Wentern  UniDiu  A. B.C.  5th  Kdltlon.  Fifth  MontsomAry. 

BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS  |l 

'  <uir  liooklee  on  tho  Periodica  II*iiyment  I’lan  full.'-  expt.'ilna  how.  Wrilo  and  secure  a  copy, 
toKOtlier  with  iufurmallon  on  any  becuritles  you  may  bo  Inlere.sted  In.  I 


toKOtlier  with  iufurmallon  on  any  becuritles  you  may  bo  Inlere.sted  In. 

•  RUSSELL  E.  I'OPIIAM  &  COMIMXY, 

luveatinent  Uaiikera 

■  t  Ilnapital  'Stt'eeC 


MOVTUEAI. 


I’m  .\<  I,  .\  i,ni;i;'i  S.v.-k.  deheni  ures  ant  h- 
ori/.ed  Katepayefs  (lassed  a  hy-la.w  to  raise 


Underwriting  arr.a.ngomeni s  are  in  |ii'o-  siittieiinl  money  ('or  a  new  imhlie  library. 


gress  in  Lomlon  for. the  I’j'oviiiee  of  .Mlai'ta 
loan  amounting  to.  S.'i.9t)9,999.  'I'lie  i.-'-iie 
will  he  4  ITs  at  9.7 . 


I'7-ti:va.\.  .Svsk.  debenture  offering  — 
Kalejiavers  parsed  by-laws  to  raise  .8  1.7,999 
for  street,  lighting,  extensions  to  power 


ITki.i.v.v,  S.vsk.  -dehentnre  issue  .Nri'.'in-  [ilanl  and  sewirage  system. 


geiiients  said  lo  he, going  on  in  l.oudon  for 
an  issue  of  ih  henlures. 

S  AS  K  .V'l'oo  S.vs  K. — (lehent  lire  issue  .\i'- 
raiigements  said  to.  he  going  on  in  London 
for  an  issUe  oi'  delieut  ures.  . 

Si'Ki.i.vuTo.v.  X.S.  —  delif  iitiire  offi  rim.' 
I’l)  to  Oet.  2.7  for  81.7.909.  .7  per  ei  iit.  -elmol 
flehetuiires  and  81 0.tKtO  w at i  r  works.  .1,  W  . 
llemlersou  town  clerk.  .  . 

(’iiArvi.N.  .Yi.'i'.v. — rliheiil.ure  offering 


'ji  to  (lei .  99  for  -V I  .SOU  ten  y  etir.  .7  ’  j  delu  n-  j  clerk.  Pen  ha  Id.  Alta 


1M  iM  I  I  I'A  i.i'i  V  OF  .\  SSI  \  I  mil  v.  .Man.— 
dehentiires  anlhori/.ed  Kalepayers  jiassed 
by-law  to  raise  8  1 '2.7.999  for  new  school. 

W  i;i.i.i  Mi'ro.K.  IL  M.  S  vs  k.  dehen  I  ure.s 
awarded — 'I’o  W.  L.  .MeKinmm  and  Co.. 
Toronlo.  .59,999  (i  (i.e.  deheiiliires  at  99. 

l’i;.Mi/i.i,ii,.  ..8.  I).  No.  '211 — deixiilure 

offi  ring  I  -  To  Oet.  1.7  for  .81.7.999  7  p.e  . 
29  itislalnmnl  deheut  ures  for  Iniildiiig  and 
iquipmeiit  of  school  lioiise.  .\ .  W  .  Walki  r, 


I  Want  Ten  Men  With 
$500  to  $2000  Each 

To  join  a  Syndicate  which  has  the 
protection  and  prestige  of  one  of 
;  Montrears  most  substantial  institu- 
‘itidns  and  which  will  show 


Net  earniiig.s . 51,020,04  3 

Bond  lift.,  etc .  335,758 


1912. 

51.203,012 
352, 152 


Surplus .  5684,885  S85l,7CO 

The  net  earnings  for  the  present  year,  it  is  estimated,  are  l5ffc 
over  the  same  period  of  1912. 

As  the  Preferr’Cd  stock  dividend  is  only  5257, 100  per  annum, 
the  net  earmngs  for  1912  after  payment  of  13ond  interest  were  equal 
to  over  2  35c  on  this  stock,  and  for  the  present  year  should  be  close 
to  28%.  or  four  times  the  dividend  requirement. 

PRICE:  $100  PER  SHARE  TO  YIELD  7%. 

We  recommend  this  stock  for  investment. 

NESBffr,  THOMSON  &  COT 

LIMITED 

E  INVESTMENT  BANKERS, 

222  ST.  JAMES  STREET,  MONTREAL,  CAN. 


litre.  H.  A.  Cowai',  .'''eeretary  treasurer. 

V.v.M'orv  Fit.  I!.(,'.- -  debenture  i.s.-ni  I  :i 
London  Oft.  4.  < 'ily  of  N’aiieouier  (lul  on  i  he 
market  loan  of  L  ll(i.'299  4  y.s  ;it  9.7. 
Bfu.N.vm,  Sa.'-k.  -  (lelientnri  otVering 
Cables  stale  ih;it  liuruhtiy  will  shorii,. 
offer  82.79,009  9  per  cent,  hoiids  tit  98. 

B.  (’.  Hi.i'X  "mil '  '  K.vii.w.v  V  —  iJeheiittn'i 


offering — Xoliee  is’givi  ii  of  tin  issue  shorllv  borrow  .89.000, 


M  .V  Kv  1. 1  Fi.i).  .S.vsK,  ijehi  niure  offiriiig-- 
1' or  .81,700  1.7  year  7  p.e.  deheut  ure.s.  F.  L. 
.\riderson  secy  -I  rea.s. 

5oim)i.\o  (  'iiFi.K,  K.  M  .  .'Y I,  r.v.  deben¬ 
tures  a.iitliori/.eil— 'I'he  eouiieil  has  been 
authori/.ed  to  borrow  -SI. 7. 000. 

yi  vt!iiii.'is,.B.  yi .  S.ASK.- — dehi  nt  ures  auth- 
oriiu  d  --Tile  I'ouneil  has  heeii  tiuthorixed  to 


to  he  made  iu  London  of'4  'V. 

Hutu  Uiv  r.ii.  Ai.t.v. — deheiUnri  ; 


posed  -  Contemiilali’d  issue  of  812.7,090  seey-lri'ti 


UiiKiN  Vu.b.viti'.,  Sask.  debenture  oft'er- 
lu'o-  iiig  L’t'o  .82,000  di  lieiituri's.  Dr.  J.  Bruce, 


later-works  and  seweragi' system  dehentiir 


-Maykiki.i)  X’o.  400  .sask.  —  debenture 


Kamsask  Si'Hooi.' Di.-'i'kif  'i'  (P.  (1.  Kain-  offi  ring- -  For  -SIO.OOO  20  yetir  main  roads 


sask)  .Sask. — ilelii'ii’l  tire  offering  -  Propostds  delienlnri 
ri'ciivi'd  to  f)el.  ].7  by  A.  Crawford,  Stisk. 
seev-tri  as.  for  .81  o, 000,' 20  vears  seiiool  deb.-.  H,sti.va 


I'lerk,  Maymont, 


■y-tri  as.  for  .81 000,' 20  years  seiiool  deb.-.  H.sti.van.  .Sask. — dehi  nltire  offering — - 
Listovvki,  Dnt.— loan  ek'etion-' \'oti  O'  l  For  ■890,000  5  p.e.  90  year  iJohentures  for 
i  t;t  on  by-law  au'thorizii'ig'5(), (too  loan  to  I’l  r-  i  leeti'ie  lighting  system.  'P.  H.  .Stephen, 
}  feet-Knit  Mills  Ltd.  "  '  elerk. 

Kkoina  f’l'Bi.ir'’  Sciioof.  distrii't  Xo.  I  lI  vRinsos  M  rMrii’Ai.n  v ,  Man. — For 
Sask. — (fehenturi'  sale — Reports  state  that  8.’L.700  0  [i.e.  10  yetir  local  improvement 
.8400,000  (unsold  ])brti'on  of  S.oO.OOOO)  .7  ]n  !'  ik  bent  ures.  ('has  Congdoti.  seey-treas. 
cent.  20  year  di'hs'have  been  sold  at  90.  X'l  vvdale  Sask. 

Hk'iimoxii.  (%'k.— deheni  lire  ik'i'tion  TninKAii.T.  R.  ('.  .S.  D..  .\i,ta.--  deben- 

Vote  Oet.  29  to  issni'  .81.7,000  side-walk  debs,  t  ure  offering — For  .514,000  0 ]/2  ]>■<'■  20  year 
Wallai'i:  Rtn.vL  M  t  Nicii'Ai.n'y  Sask.--  di  benttires.  J.  B.  Dalphond  seey-treas. 


A  Profit  of  150  Per  Cent. 

Besides  giving  each  shareholder  free 
title  to  an  interest  in  the  property 
which  absolutely 

Protects  Against  Loss 

Address  SYNDICATE  MANAGER,  Bdx  20, 
Financial  Times,  Mantreal,  Que. 


debentures  autlio'rize'd- 


secy-treas.  Authorized  to  borrow  8], 000. 
Sai'Lt  Sti;.  Marie.  Ont. — deb.  sak — 


f’l'i'kiiis,  Morin villc,  Alta. 


Fxclll,  R.  M.  Sask. — dekenture  offering 
-For  Sl.7,000  J.  A.  Carr  seev^trea.s.  Viee- 


fssne  of  .548,000  5  per  cent,  debs  sold  to  roy  .Vita. 

Spitzer  Roriek  and  C’o.  of  Toledo  at  90.  Baildon,  ILM.  Sask. — debenture  offer- 

Baildon  Rfhal  Mi'nicifality  Sask.  ing— For  5.7', 000.  A.  Dunlop,  seey-treas. 
debentures  authorized — Cfouneil  authorized  iJfsnviLLE,  R.M.  .Sask. — debenture  of- 
to  borrow  S.7,000.  A.  Dunlop  Seey-treas.  feriiig — An  issue  of  bonds  for  sale.  J.  D. 

Bellingham  B.C. — debenture  election —  j  Gratton,  sccy-treas. 


Klma  R.M.  Sask. — debenture  offering —  I 
For  .56,000.  S.  Finley  seey-treas.  Dewer  I 
Lake,  Sask. 

Belleville,  Ont. — debenture  sale —  i 
Mayor  'VN''ill8  announces  the  sale  of  850,000  ! 
school  debentures  at  96.24  less  ^  of  I  per  ; 
cent,  brokerage. 

Montueal  Boahd  of  School  Co.mmis-  ; 
8IONERS — debenture  offering — An  offer  of 
92  ]4  for  the  new  $1,000,000  issue  to  be  ; 


made  by  Montreal  Board  of  School  Com¬ 
missioners  was  rejected  on  Tuesday  of  this 
week  by  the  Board.  Offer  was  made  by  a 
New  York  firm. 

City  of  XIaison.necve  School  ('’o.m.mis- 
siONEHS — debenture  sale — J.  A.  Maekay 
and  Co.  this  week  purchased  8100,000  of 
these  51/2  per  cent,  bonds  due  July  1st  19.79 
and  have  put  them  on  the  market  to  yield 

5H. 
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DOMINION 

SECURITI  BS 
CORPORATION 


SEND  FOR 


Quarterly  List 


VANCOL’VER  QUOTATIONS. 

Today's  (|  not  a :  ions  from  '.'atiooti  \  or  si  oi-k 
•  xoliantro.  ncii\cil  oxer  I  lio  prixato  xxiro  of 
MoDoiiijall  ik  Cowans; 

l.isti-i!  S(<ic-!x*i 

r>i< 


OF 


ff3rings 

1st  Sept.  1913. 


MUNICIPAL 
C  C  R  P  O  R  A  T  1  O 
INDUSTRIAL 

TO  YIELD 

4‘^9i  to  69^ 

F.  Norswordiy.  Mijr. 

CANADA  LIFE  ni  lLDING 

MONTREAL 

PROFESSIONAL  CARDS 

le(;al. 


’  15. C.  T(  !i  |'lno;o . 

I  iSiirl  on  Sa  \v  Worlds . 

I  Ooiiiinion  'I’riist. .  (1(1 

j  ( i ! .  W  (  st  I  ’i  rm.  I  ,  1  ■_'(! 

I  I  nloniat  ional  ( 'oa'. .  .  .  .'5(1 

I  a.  I  >i  X  clop:!!!  n  1 .  ,  .  .  11  (HI 

I  \'aii.-\anaiiiio  (  'oal. 

I  I  ii!i>l<-il  N(«>i  !is 

'  (Iraniix  .  71  00 

j  I ;.( (  ’opiti  r .  10 

;  I  i.(  I  ’or:'i.  i  .oa  ii  .\  , 

l;.( Trust .  Kr.*  00. 

•  ( 'a n.  Cons.  M .  iV  S  70 

I  Xort  a  lai  ( 'row  n  iian  !x 

I  \a lion.' !  I'iiia nee .  0  I 

'  I ’aei:';,'  ( 'o.asi . 

I’aeitie  l.o.an .  I 


.\sked 


10_M)0 

100  (10 


alt 


I  nd. 


I  n\  est 


McGibbon,  Casgrain,  Mitciiell  &  Casgrain 
Casgrain.  Milcliell,  McDoiigall  &  Crealman 

ADV(K\\Ti>. 

Koval  Trust  Huildinc,  St.  .lamps  Street. 
MONTHKVl.. 

Th.  Chftsp-r.'i-cr.ein.  K.C  .  Vi.  i..r  i:.  Mitohrl!.  K.C. 
A.  Ch-afo-CasKraiu  1  jr-il  ,M.  MrDoug.iil 

J.  J.  Crcelmaa  (lilhprr  S.  Stiiiri 

Piorro  F.  Ca.-;;r;iii). 


i’rndenl.  Inxc.-I  .  .  . 

i  S.  .\.  Ser.  I' . 

!  Ail.'  ria  (  '.in.  Oil.  . 

I  .\I1m  rla  (  'oal  ik  (  'of 

'  Xn.-no.  Cold . 

j  I’l  rd.  iid  (  '.anal.  .  .  . 

'  S'  x>, an'!  i  mum  ■ 

,  W  e-t.-rn  (  'oal  A  <  '(d 
I  .\  im  riean  ( 'an.  (  HI. 

:  .\mal.  Dex . 

,  1 5.  (  '.  I.'e  'ill . 

Ilanla  I's  Tl•"s'  eo;"  , 
I5."ik(  i-s  ’I'riisi  pi'd.  . 
( 'an.  (  'all  .S  A  ileli  .  . 

(  'an.  I’ae.  Oil . 

( ■'"•ona I  lo"  ( lold . .  .  . 

( i  laeii  r  ( 'reek . 

(  1  ra  "d  Ti'ii"  1;  I  .a  mis 


'>  00 
;  00 
IdO 


00 

07 


00 

.'.O 


MINING  STOCKS. 

•  .I'lolalions  of  ('a"ailiaii  Miiiinc;  Sleeks 
traded  in  on  the  ^Ion^rl'al  ^  and  Toronto 
Minimr  l■k^e||ane|'s.  The  (imalations  are  up 
to  I  linrsdax'  evenini::  - 


'  Ap-'x..  .  . 

:  llailov..  . 

•  III  a X cr . 

linffalo. 

I  ( 'anadian 
I  ( 'liamlii'r- 
I  ( 'it  \-  of  ( ' 
j  Col.alt  1.; 

I  ( 'oniae:i  s  .  . 

I  ( 'onsol.  M  iiiiiur. 

( 'row  n  ( 'liarlerei 
(  row'll  l.cserxe. 

Doliie . 

'  1  lollle  l.a  ko.  . 
Dome  |■,.\Ie|lslon 
Deme  Mines.. 

I  olex-  (  )  l  .rieli. 

I  'o.st  er . 

Creat  X'ortlierii. 
( ireeti-Meehaii 

( ioiilil.  . . 

<  O'l'i'ord . 

I  la  i-era x  es  . 

Mollin.cer . 

•Oipiter  Mines. .  , 
Ki  rr  Lake . 


INVESTMENT  YIELDS 

The  talile  shows  the  priee,  dixidoini  rain 
.and  iiixesttneht  \  ield  of  .stoidxs  listed  on  tlm 
Montreal  and  Toronto  Stoek  l•l\ehaM.l;l•s, 
based  on  'I'hnr.sdav  exeiiin.r  <|nolations 
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I  let  -oil  i;-,  .  . 

l)o,..iidon  lirid.i 
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( 'anm  r.s. 


Dix .  I’riei 
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00 

17 


l.a  Ivo..-,'. 

I .ii th'  X'ipis...in'_r..  .  . 
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.Melnix'i-,.  l>,,r, 

•Monita . 

.■'dot  herlode  .  .  , 
XipIs.^iiiLT.  .  .  . 

Xorth  Dome. 


•npine 


17 

(10 

O! 

■JO 


(m 


on 
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irLi  Xi. 


P.  CV.  Box  Cftblr-a — “N.'t* 

Ttl.  Nl.  C'uikf — i.: 


in.  M.mtrni!  ’• 

■bt  r.s,  wc.st  i;. 


C.H.CAHAN,K.C. 

B.Mtlil.STltl!  .‘XM)  SOI.K  ITOR. 

IKA.NSPOItTATKIN  IH  II.DING, 
MCiNlllCXI.. 


'  na\'  (  oiiii. . 

;y  .lim . 

la  N'allex' .  ,  . 
I^.■lm!l!er  ( Tribiio 

•s n ( I \ .  s I o r III . 

.s;  ■:  ndanl  l.i  :id  .  . 
Slexxart  Land  .  .  . 

I^■.l(■lilf.  . . 

\'i'(  'tt  ru  I  'nion 
M'iiiii'  Isd.  .Snipliui 


ire. 


VICTORIA  STOCK  EXCHANGE 

Today’s  quotations  Irom  \'ie(ori 
L.Nehaiiire ;  reeeived  ox’er  the  jirivaK 
MeDoimall  A  Cow.iiis; 
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Opliir 

04 

( 1.)  1 1 

.  Pearl 

L.'lke . 

IS'., 

17'.. 

.C'O 

Deter: 

'Oil  Lake . 

24  >; 

•23', 

riunaiinim. . 

.s.7 

\\.  Doiiw'. .  .  . 
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01 

0.7 

Kea  ( 
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L'oell, 
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Silx  ,r 
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02  '  . 

02 
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Sxvas.i 
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02  '  , 

1  1(1 

'I'ein. 

iv  Kiid'on  Hav. - 

7.7  OO 

70  00 

7 . 0(  1 

'I’emis 

Naming . , 

•20 

.  1(1 

( l.^  ■  s 

\  ipoiid . 

OS  1., 

07 

W.  't 

1  )ome . 

•20 

10 

1 . 00 

Wettk 

:i  lifer . 

1  ;5 

10 

NGE 

'I'ret  In 
1  ’ore. 

■xvay . 

( 'rown . 

.  1  2.7 

;;o 

1  '20 

1  .Stock 

Siamli 

.Silver 

ard . 

(Jlteen  ... 

03  M. 

wire  of 

Olisse, 

01 

.OO;"', 

1  >OI 

1.  Text  iie,  com.  .  .  . 

(i 

S2 

1  I..I 

1.  T''Xtili',  pref. .  .  . 

7 

10 

Dill 

oU  '''"D . 

I 

01 

i  X.  Ill',  pref . 

7 

S3, 

II"  ■ 

;:  \  1 X . 

.s 

Kill 
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.  1  rox .  A  Loan  .  . 

7 

It  1 
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(■'  '.  pref . 

7 

SO 

11. 
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.  i  1 

2 1 2 
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1 1  '4 1  ■  r . 

.  ;i'.i 

17  00 

Kill: 
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G 

01 
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I3S 

Lain 
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.  HI 

2  00 
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•  ■litide . 
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Mai 

!'■  Leal,  pref . 

7 
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M'  -. 

L.  A  D . 

.  1 

03 

.Mon 

ireli.  pref . 
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01 
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^  ix'ld 
!i  7J 
.■i.-lO 
0  7-1 
I  7.'! 
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7  .:i  I 
7  1.1 
0  1.7  •' 
0  .7  1 
7  1.7 
‘1.  to 
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.7  17 
7  .s  I 
7  07 


kHI- 

0  I'lO  I 


7  11! 

S  .S'I  I 

(i  so  I 

0  J.7  i 
.s  -Id  j 
.7  (10 

s  T.d  I 

.7.10  1 

II  OS  ! 


I  DOMTIVION  BOND  | 
1  COMJPANY,  | 


A  Special  List  of 
Investment  Secur¬ 
ities  selling  now 
at  exceptionally 
low  prices  will  be 
sent  on  request. 


IlEAn  OFFICE:  TORONTO 

DOMINIOl^r  BOND  BUILDIMO 


nOMINlOrf  SXPRRHM  BUILDXNO 
MOTWEAL. 
uouEKs  Burr.niNO 

VANCOUVER 


SLKCTRIO  RATL.WAV  CHAMBKRn 
NVINNIPEO 

PINNERS*  HAf.T..,  AUSTIN  FUIARH 
BONBON,  ENO. 


Ilili! 


M 


-M  out  real  Doxver. . 

^loiiiieal  (  oiioii.s.  piit- 
Montreal  Cottons,  com. 

M .  ■i.;i  x’,  eom . *. 

Maekay.  pref . 

Ni  Ml  II.  A  St .  I  'aiil  K  V. .  - 

X'at.  Trust  ( 'o . 

Xii'isvimr . 

X'orthern  Ohio . 

Xox  a  .seoi  la.  eom . 

Xox  a  .Sent  la.  pri  l . 

Oeil  \  i'',  eom . 

(i,yilxie.  pref . 

Dtlaw;i  Dower . 

I’eiimaiis,  com . 


1(1 


I  (I'J 


.SI 

70 


(I  (It) 
o;5 
so 
I  J(l 
DJI 
I  DJ 
too 
't 


LiDbor’s*  Co'Ia 


JACOBS,  HALL  k  COUTURE 

Advocalce,  Hnr^^^(ors  ami  Solicitors. 

Power  Illdg.,  S3  ('ralij  St.  West,  Monlroa 

P.  W.  JncobP.  K  r.  A.  Piv^  i  Hall.  K.C. 

G.  C.  PapiijD.'iu-C’outurA  L.  l  itoh 

Telepliones*:  Maiu  17-1,  Mtiiii 


VVni.  K  C. 

S.  B.  VVeod-.  K.C. 
Jfl.e.  T.  .T  (.'ulli.sson 
S.  VV.  I'icld 


W.  ( 

(L  M.  U.iL'ii.i 


,1.  I  ;ir.|n{Dtr  Lymburn 

SHORT.  CROSS  &  BIGGAR 
SHORT,  WOODS,  BIGGAR  &,  COLLISSOfJ 

IIAIililSTKKS.  SOLD  i  rons.  NO  I'ARIES 
Mcrrli.niits  Hank  Hiiildln}; 
rn.MONTON.  ALT.v.,  '  anada. 

Cablp  nddrnsfj  “.SoIiIms.*..”  C  j.Id.j:  A.H.C, 
rd.V  P.»df'>id  MrN"iI.  Western  I'nitin. 


.\mnl.  De\-.  Co . 

A  meriean  ( 'anadmii  ( Id. . 

]5.  C.  lieliiiiim . 

Ctinadii'.n  X'orlhwist  Dil 
( 'a  nadia  n  I  'aeiiie  dil ...  . 

.Marie'ijia  dil . 

.'Mberta  ('oal  A  ('xikc.  .  .  . 

(  'roxv’.s  Xest  ( 'o;il . 

I  iiternatioiial  ( '.  A  C. .  .  . 

■MeCillix  rax  Coal . 

Xieola  \  aliey  C.  iV  C. .  .  . 

Jtoyal  ( 'ollierie.s . 

15. C.  D.aekers  eonimon..  . 

C.X.D.  Dislu  rii  s . 

<  'apital  I'nrnitnre  Co..  . 
X'orlh  Shore  Iron  Works 
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There  is  always  the  question  of  cost.  Every  careful 
comparison  has  proved  the  effic'ency  of 
our  organization 

C'CANTELO  WHITE  r  (9  LIMITED ' 

AVakcrs  or  EXCLUSIVE  Electric  Lkiht  Fixtures 


h- 

i\h 


C.  D.  lx.xii.xv.xv 
Si'|i(.  do  .  .  I.KiO.OOO 
<5.  T.  K  xii.w  AV 
Sept.dO  l,40'J..7(l.7 

To  dale,  inerease  .  . 
C.  X'.  K.XII.XX.XX 
Sept  .do  7‘J(i.d()0 


1.77.000  7()d.(J00 
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SOOO.S  IJ 
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MONEY  MO  VEMENTS. 
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.\ri-  .\|>|itireiil 

Cold  exports  il'rom  the  I'liited  St.ates), 
sa  AI  essi's.  .) . 
by  any  men 
money  mtirl 
the  rexerse 
1  he  “si  reel 
elose  t  o  1  he 
yetirs  at  tliii 
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It.'  impoi 
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IMJX'OIS  TKACTION 


L.  G.  BELLEY 

ISAISKI-STI'i:  A:  I  I  OU 

I'drinrrl.\'  (.f  ( ’hicdnrimi 

is  now  prac  I  isl  11}^  Iu.h  profe.ssuMi  in 

Offire:  126  St.  Peter  St. — Dominion  Hiiildin;,' 

Correspondont  in  <”hiroullml:  HELLEV  &  (LVfJNE 


CO.NSULTIXG  KNG  IN  F.F  RS. 


S.S.  I'le  ( 'retimerv  .  .  . 

7  .70 

\'iet .-I’liociiix  1  Ire w .  .  .  . 

I  Id  (Id 

Dominion  'i'rnsi  (  o. .  .  . 

( 1.7  (Id 

1 1 12  (Id 

(ireat  West.  I’crm.  (A). 

1  Jl  1  ( It  I 

13d  dd 

1  ’itei  lie  Lo;l  11 . 

2 1  .  d(  1 
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Stexviirl  Land . 
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1:1.  Invest.  (.'.) . 
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,  (i .  dd 
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U)t) 
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05 
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Nugget  ( lold . 

'20 
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.  'Jo 

31 

.Stiimliird  l.ead . 

1.10 

.Snowstorm . 

21 

.20 
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.)0 

(iliieier  Creek . 
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d.7 

I'ort land  ( 'anal . 
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03, 

Red  Cliff . 

dO 

.Sti'warl  M.  lY  D . 

.71) 

C.  W.  Trust . 

Id  (Id 

Hiilfonr  Diitcnts . 

2  dd 

Ciin.  I’liget  S.  Lumlier. 

2  00 

li.C.  I’l  riiiiinent  Loan.  . 

.•\merii'an  Mareoni . 
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fi.  lio 
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O  4  0 
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<  'amidittn  Loeos.  O's. .  . 
M;itlie\x-.'-Laitm  O's . 
Dominioit  Iron  ik  Steel 

!  .7's . 

Sherxxin  Willitims  (i's.  . 
( 'amidia  n  Uiibber  (i's.  . 

■  X.S.  Steel  A  Coid  .7's.  . 

I  ( ';iii:idi;in  .Ste,  I  Fdy  O's 

:  Wtix'tii’.atnaek  (i's . 

Hell  Telephone  Co.  .7's. 

;  l.atifeiitide  (i's . 

i  ( 'an.ada,  Cemeiil  (i's 
Slei  I  (  'o.  of  ( "iiiiaila  (i  s 
( 'oiisolida t(  (1  Felts  (i  s. 

:  I  )om.  ( 'tiiiiK  rs  (i's  ... 
i  St.  Law.  Stifiiir  (i's.  .  . 

;  Ctiiiiidijin  Cottons  .7's. 

'  ( '.atiad.a  ( ';ir  O's . 

1  Laehiiie  ,7'.s . 

\Vm.  Dtixies  li's . 

( leil  x'ie  ■'  15“  (i's  . 
Kiordon  I’lilp  Daper 

;  (i’s . 

j  I tomiliion  ( 'oal  o's. .  .  . 

I  West.  Can.  Dower  o's. . 
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7\'est  Ikooteittiy . 

W'.'t  Kootenay,  prof.. 
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WINNIPEG  PRICES. 
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OS 

OS 

Winnipeg  stoek  market 

qnotalions  for 

OS 

05 

07 

tlm  xveek. 

idd 

Idd 
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Hid 

SI 

711 

Sd  ’  , 

Can.  Fire,  fnllv  jniid 

1 55 

1 55 

I(I5I-, 

103 

105  1., 

■  ( ';i  II.  Land  X'at . 

1 .7.7 

1 55 

nil 

OS 

Idd'., 

Citv  and  Hrovineiiil  Loan.. 

Kid 

07  ' 

00  " , 

Commercial  Loan  Trust 

1  Id 

1  Id 

IdO 

103 

IdO 

Empire  Eo;,n. 

1  10 

112'-, 

G.  West  Life,  5.5  p.e.  paid. 
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Koine  Investment . 

I3S 
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SI 

S2 

S3  1 

.\or.  Can.  .Mori ..‘2.5p.e.  [ul  . 

.\  iigii't 

1013, 

1012 

1  nerea'c 

Cro". 

S  0.75. dSl 

(;2S,(I.5() 

27.025 

J'l.x))  A  Tax. 

3.so.;;i  1 

3(i5.255 

21,050 

Net.,  . 

21)0.301) 

2(i2..sd-l 

Jjin.  !-Ang. 
('iro.<s  .  .  . 

31 

.7,071.014 

1.771.300 

300.215 

Exp.  A  Tax 

3,d3s.7L7 

2.(125.00-! 

I  13.051 

.Net  . 

2,032, soil 

I,sl5,735 

1S7,1(')4 

.SnA4V!NK;AN'  M. 

A-  D.  ( O.MDANY 
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1 nerease 

.la  iiiiiirx 

S]3l.2dd 

S1(K,S,7() 

.S20,3.7d 

Eebruarv 

132.(125 

I()2,d2(i 

20.000 
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133.21(1 

1  02, '2d'; 

31.03,2 

.\pril . 

I33,.7S.7 

I()2,:i07 

3L3SS 

.Max  . 

133, Odd 

102. 5(1(1 

31.400 

.Iline  . 

135.013 

Id2.s75 

32.13S 

.Inix 

135.200 

104. IdO 

31.l()0 

.Vitgnst , 

l35,S(ld 

1(15.012 

20.()4S 

Tot  III'. ,  . 
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MONTREAL  UNLISTED. 

The  week's  record  of  prie, '•  of  .-^loek  and 
bonds  of  (he  nnlisti'd  deptirtmeiil  of  (he 
.Monireal  Stock  FxelKimre,  from  .Siiinrdtiy 
to  Thursday  tiiebl.  tis  repm-ted  by  (Ireeii- 
sliields  A  ( 'll. 
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A.'Iie.'to.s  (  iil'p.  . 
Asb.  ( 'orp.  pf  . 
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I’.eldiiiir-Danl  pf. 
Hril.  Can.  ( 'an 
(  ’an.(  ’iiaKkCoke 

Can.  Feh . 

Can.  Fell .  pf 
('tin.  \'eiie/,.  Ore 
.Mex.  .Miihoiran* 
.Mex.  X'lir.  Dxxr. 
Mtl.Tr.  A  Dwr.. 
Xtilional  D.rii  k 
I  'ore.  ( 'roxx  n 
.Slierlilooke  .  . 
Toro'ito  i ‘a 111  r  . 
Wax  atra  mack.  . 
We.'t.  Can.  Dwr, . 

Iliillinyer  , 


La  test 
sked  Hid 
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METAL  MARKET 

Cnrreni  prices  up  to  Thursday  evenini,' 
specially  qtioted  for  Tin;  Fi x.x .si  i  x i.  Ti.xins 
by  W.  Flatow.  Hottrd  of  d’rade  Hnildimr. 
Coi'.'r.K  Her  100  lbs. 

Driine  Lake .  17  0.7 

Fleet  rolylie .  Ki  .',() 

Cast  ini' .  L7..70 

Lkaii.  Fiiy'lisli .  .7  00 

Tin.  Straits .  ....  II  J.7 

Si'm.j'i'.n.  I'rime  X  irsin  .  .  .7  1),7 

.X.NTiMoxx  .  Kei'nlus .  7  s7  I 

Dm  I  no N  Del'  ton 

Hi  It. \n  NO  II A  M,  X'o. 'J.  foiindrx'  II. .70 

Diirsni  im.  .X'o.  J.  foundry  I  t  00 
Ci.Kx  Ki.AM).  X'o.  J.  founrirv 


X’orthern  ('rown  Htink  0  1  00 

Xdriherii  M  orl  ..dOp.e.  pd.  lOJi  lOJ 

X'ortlierii  Trust.  .  IdO  I JJ 

Oeeideiilal  Fife,  -10  |i.e,  pd  I  10  lOli 

Sttnidard  Trust .  .  170  1 70 

Sonili  .Xfriea  XXarrtints  I  1  00  Id  (It) 
I  iilisi  <•(! 

Traders  Dddy'.  .\.'Si,ciation. .  10  1  OS 

Lliek  V  -I  i  111 .  .  0(i  ,  Od 


CAN.  NOiMTIFP.N  FAttMNv'JS. 

The  ( 'jiiitidiaii  Northern  Kailwtiy  earnings 
for  the  lirsl  week  in  September  sliow  all 
increase  of  SlO.'i.OOO  as  eoitiiiarexl  with  the 
eorrespotidini;  wi'ck  in  101  J. 

TRACTION  EARNINGS. 

DF'I  KOn  IM  I'Fl)  KAIIAYAYS 

iOid  lOFJ 

.S|.lSti.d.7.S  S|.l0d..7()-1 


11  dsn,  do 
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I  do  I  'JO  I  :'.()  I 


ds  ( .. 

.70 
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Hi;ssi;m  i;  ii . 

InoN  AM)  Sti:i.i,  Dnoiifcr.' 
Hillels  and  Sheet  Hars. . 

Del  I'ittsbnri,' . 

l5i:ssi;Mr,i£  Sti:i;i,  Raii.s 

Slandttrd  Sections . 

Iron  Htirs,  Chicairo 
Steel  Hars.  Chiea.i'o. 
Steel  Har.s,  Hittslinrir.  . 


Ki  1.7 


NEW  YORK  STOCKS 

Tile  followinir  table  .'hows  the  price,  dix  i- 
dend  rale  and  investment  yiebi  of  the 
lettdinc:  slocks  listed  on  the  New  X'ork  j 
Stoek  Fxeluinife.  based  on  'riiiirsday  (dosin'; 
7.7  I  ()Uotations.  furnished  by  .lenks,  (iwyiine| 


.\ iii;.  "ross . 

X'et . 

Other  income  , 
Total  iiieome. 
Char,i;es  a  nd  T  ti  xi 

.Surplus . 

■S  moiti  hs'  ttfo.'S. 

Net.  .  .  .  .■ . 

( It  In  r  i  iieome  . 

Total  itieonie. 

(  'har,”:e'  a  nd  tiixes 
Surplus . 


;5.so.i7J 
•J). 7-1(1 
lld.OlJ 
I  70. .S 11 
•Jd4,(l7l 
S.()7'J.'J.S4 
J,,S.7.7..7SO 
Ki'J.'JM 
;i,()i7..s::d 
I.  n7..'ioJ 
I,.7.S().4-11 


d70.47.S 
i7.;’.7i 
d.S7,.S40 
17(1,100 
•jn.d.7o 
7.(i0l..s0J 
2.(140,2.7.7 
Id4.0.si 
2.777.Jd(i 
1, 11S..SJ7 
I  ,d.7(),4(  )0 


00  A  C 


•Jd  7)0  Jl  .70 


Her  100  lb 
I  2 


7-  I  10 
I  .  .7  ,S 
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SECURITY  AUCTION. 


7d  I  ,H 


BOSTON  CURB  PRICES. 


Were  sol 
Seenri  1  i> 


s  14  : 

do  . 00  ' 


CHARTERED  ACCOl  NTANTS. 


MACINTOSH  &  HYDE 

INtablished  IS35 

CHAKTKKKO  Af ’f  ()  1  N'T .V  N  I  S 

157  ST.  JAMES  .ST.,  MONTREAL. 


.Also  at  Toronto,  (’aU'ary,  Winnipo;*. 

Financial  Keports  for  Hankers.  ,Muni<*i 
aiHl  (’oi’pnration  Audits. 


m! 


till 


,atest  (|  not  a  I  ioii'  of  sloeki 
Hosten  I  'nrb  market  ; 


HOPE  AUDi.^  €©. 

CIL4RTERED  ACCOUNTANTS, 

AUDITS,  SYSTEIVIS,  COSTS 

A.  E.  MIDDLETON  HOPE,  C.A. 

608  E.T.  Bank  Bldg.  Main  2178. 


Alaska . 

Hax-  Stale  (  Lis 
Hoslon  Fix  . 

1 5i!  I  te  ( 'eti  I  .  .  . 

Chief . 

( 'tilavern-i . 

( 'act  ns . . 

First  Xtilional. 

La  Hose . 

( Ihio . 

Davis  I);tlv.  .  . 


traded  in  on 
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I  7m  Hi 


I'-Kl 
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ANK  OF  ENGLAND  SrAIF.MFNT’ 

I  k  of 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

(.Tiartered  Life  I'liiierwriter 

Special  attention  given  to  iJariner.sUip  auJ 
corporation  Lifo  ln.suraucc. 

&I.ND  fOlt  r.\.MFJiLLT. 

District  Manager, 

North  Aniericaii  Life  Assurance  Co. 

204  Eastern  Townships  Dank  Bldg., 

MONTKEAL. 


'I'he  xveidd.v  siti,  'melll  o.' 
Fn);laii*l  shows  the  followinj;  i 

'I'olal  reserve,  deeretise . 

( 'ireid,  ti"!!,  decrease . 

Hellion,  deere.ase . 

Other  seeiirilies.  deerei.s*  <1.  .  . 
Other  de[iosils,  i nej'.-ased  .  .  .  . 
I’nblie  d  -posits,  deeretised  ,  .  . 

X'olc'.  r'  Serxe.  deeretise . 

Oox'erument  s,  euriiies,  iuereti: 

Th  '  proporl  ion  of  ta  ser  v 
si  anils  til  .72.711  I'er  i 
jier  cent,  it  week  tid''*. 
remains  nnehtiiided  al 


I  lie  !, 

haii.de.  : 

.  Cl.  l-S2.(!(’() 
104,000 
.  i.NS.7,4(rj 

.  2.(177,000 

i,dS.7.(:oo 
d,77)0,0i  0 
.  1,4.7',  ,000 

,ed  1.200.0(4) 
ta  serve  to  lialwlity 

nt.  tis  it.irainst  7id.2ti 
The  rate  of  diseotinl 
7  per  cent . 


FAIH  Fl.ONA  OFF  TO  IRL 

D>iti'eelona  'i'latetion  has  been  sinking  fast 
iifter  its  excited  rise,  and  5)0  was  the  priee 
recorded  on  the  Toronto  Stoek  E.xehtiiide  on 
Tlitirsday.  'Phis  is  ahoiH  three  ixiiiits 
lower  than  from  where  the  stock  started. 

Ctipl.  D.  .M.  Lx'dij;,  of  New  York,  was 
in  the  city  this  week. 

Mr.  T.  J.  Driinutioitd,  owitid  to  ill  health, 
has  retired  from  the  presidency  of  Lake 
Sui)erior  Corporation. 


The  followini;  unlisted  issue." 
this  week  hy  the  Montreal 
.Xitel  ion ; 

loot)  I’oia-upine  Three  X'iitions 
.'5  Ctmitdiau  Cons.  Ltind  Co 
(i  .Xorthi  rii  Cons,  lloiiliiid  C 

10  H.  C.  Lumber,  pref..  .  .  : .  .7',i  .70  ' 

.7  .Xlexiindrti  Hlild..  pref..  .7  ('om. 

Honns .  .72  .  .70 

1.7  .Missisqiioi  Mtirlile .  10  (K) 

10  Ix’osemoniit  Land  Co .  70  7)0  ■ 

It)  Ciirrius;''  Fttetories,  Com .  D.)  .70 

It)  Alaiiitoba  Land  Co .  (17.(10 

2Cani!(lian  .Ma.w-Hrtike . 2.7  .70 

10  \\  all-Dtiperilid  Machine  Co.  .  .  74  .  .70  ! 
10  Trtiiisport ation  Hldf;.,  pref  .  .  (K)  .70 

10  Daoust  liealty  Co .  (iO  (10 

10  Kns.sell  Siiale  Brick,  iiref.,  .70', 

Honns .  (Kl.OOi 

Hontls 

S.700  Onliirio  Dnlp  K  Dtipcr  Co.  .  Od 

.si.OOO  St,  rliiid  Coal  Co .  (id 

Sl.OOO  Dorehestf-r  Eleefrie  Co.  .  .  IS 

MONTREAL  POWER 

X'o  I  wit  list  a  tidin''  i  he  rinlnel  ioit  in  ;;as  and 
eleelrie  lidht  rates  which  eame  into  el'tect 
on  .Inl.v  Isl  tiu'  earniiids  of  the  Monita'al 
Li';!i!.  Ketit  A'  Dower  Companx-  tire  f;ir  from 
sliowin;' recessions.  The  .Inly  stiKcmeiit  of 
e:irnin,>;s  show  tin  increase  of  7. (IS  per  cent, 
as  eompaia'd  xvith  lh(>  eorrespoiidiiif;  monlli 
in  1()D2.  'I'he  inerease  in  net  earniims  sinei, 
■May  1st  to  July  iilst,  the  first  quarter  of 
the  fisciil  year,  ainoiints  to  iilmost  10  per 
cent.;  the  first  months  tire  alxvaxs  the 
simillest  as  regards  earnings,  and  it  etin  he 
x  xiieeted  that  I  he  final  shoxviiq;  'vill  prove 
even  lielter  titan  is  now  shown.  'I'he  com¬ 
parisons  are  as  follows;- 

lllld  1012  Ine. 

.Inly .  i¥'2‘23,7()()  ■S20S,011  -SI 4,70.7 

May-luly.  ..  720, .707  ().7.7,()74  (i-L>Sdd 

Mr.  ,1.  E.  Aldred,  of  X'exv  X'ork.  is  in 
tile  city. 

Mr.  F.  XI.  Sylvester  has  joined  the  Granhy 
Consolidated  Board  and  will  bo  general 
manager  of  the  company. 
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NEW  YORK  CURB. 

Xd'w  X'ork  Curb  closing  quotation: 
nished  by  F.  A  ( '.  Handolph; 
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Union  Alines . 
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ds 

I'nrniled  Copiier.  . 
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5'nkoii . 
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•2,', 

Ohio . 

Braden . 

.  ,  .  7 

7', 

(iiroiix . 

.  1 

DCi 

I'nited  Cigar  Stores. 

. . .  01 

02 

I’nited  Cigar  .Stores, 
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Chicago  Sultwav. .  .  . 

*> 

4 

H.C.  Coiiper . 

...  3 

3  '  . 

BOND  BUCCANEERS. 

Kespoii'.iide  for  tlie.Vl  (tit-U.s  on  < 'tiiitiditi ii 
.M  iinieiptil  Credif,  Stiys 
Col.  XVilUie, 

Eoxi'ixrox.  .\  i.T' "  M  list  of  the  di."- 
enssion  tmd  eritieism  relating  lo  bond 
issiK  s  in  CaiKidii  is  created  by  luieeaneers, 
xvho  liiqie  to  ruin  the  eredil  of  the  cities, 
xvith  it.  viexv  lo  beating  doxvn  tlie  priee  of 
debentures  for  their  oxvn  benefit.  'I'he 
lionds  of  Canadian  cities  and  loxvns  are 
good,  and  it  should  not  be  neei'ssary  lo  make 
a  great  di.seoiin1.  as  has  been  done  in  the 

llt'Sl." 

Colonel  I),  If,  Wilkie,  head  of  the  Imperial 
Hank  of  C.t.iitulti,  and  president  of  tlie 
Hankers'  Assoeiation.  made  the  foregoing 
sljilement  while  he  atid  W.  11.  .Merritt, 
mayor  of  St.  Ctriharines.  Ont..  a  dindor  of 
the  Impiritil  bank,  were  in  Edmonton  on  a 
tour  of  xvestern  Ctinada,  following  the 
bankers'  eon xent ion  in  Witiiii|)eg. 

“While  Wistirii  Canada  htis  borroxved 
eiiurmons  sums  of  money  from  i  astern 
Ciimidti  iind  (ireiif  Hrittitn,"  Colonel  Wilkie 

said,  “from  xvlial  T  can  see  the.se  loans  haxc  I  —  - 

been  ftillx  jnslitied  tind  xvith  the  imirketing  .  ,, 

of  till'  enormous  cro))  now  being  threshed  -'*'*•  ('i''*)',''^  'D  Ai.i:x.x\Dt;ii,  1  assenger 
there  is  exery  retison  to  believe  that  money  |  -YR‘'I'L  '''""j*  Iriitik  Ltiiixxax  Sxstem. 
xvill  be  eonsidertiblx'  etisier  1  liitiii  it  hti.s  been  1  Hmhmond,  yii*'--  xxas  (-li'eted  J  resident 
during  Hie  last  eight  to  teti  months."  !  Canadian  I  leket  Agents  Assoeiatiou  at 

“  Exerx-  siirl'tiee  imiieatioii  is  that  money 


■he  A  (  ',)'..  .-'f 

ii'le,  as  while  oiir  oxx  n 
,  t  he  sit  na  t  ion  is  (jnite 
i  London,  es  itid ie.i t i n'g  wliieh 
rate  for  diseontils  lias  lieeii 
>;ink  rtile  an  i  higher  than  for 
period,  iind  further,  tin'  Hank 
I  of  England  last  wee k  raised  it s  rtite  ’ o  .7  per 
!  eenl..  xvii  h  its  statement  showing  a  fiilling 
I  olT  in  gold  ri  serx'e  of  1 .7.( II l(  1,001 1  'iiiee  the 
;  xveek  preX'iolls  - S  ]  0,000.000  Inix  ilng  been 
[taken  for  Egxpt,  far  beyoinl  expeetations 
(if  wliai  xvonid  go  thither.  The  banlc  has 
been  preparing  for  this  demand  iOid  tilso  for 
llmt  of  I  ndia  for  some  xveeks.  The  timonnls 
r((jnir''(l  are  mneh  larger,  howex'cr.  tlntii 
Wits  eX|)eeled  they  XVould  be  In  fore  the  dis- 
iister  lo  onr  eorn  crop  init  the  prie  s  of  pro* 
diiee  all  oxir  the  xvoild.  inerea-ing  the 
amoniil  in  money  which  wmld  otherwise 
hax’e  gone  to  th  'se  eri)|)-'  xporting  eon ut ri'-.'» 
.Xiid  for  tiles'  they  tire  now  dravii  g. 

'I'lin  Er‘  i'.eh  — aiik  ami  the  (lerman  Hank 
shoxv  that  the  p-  silions  :it  bot  h  1  hese  centres 
itre  of  eompar.iiix'e  ease.  Diseontils  in 
Heflin  .since  the  lirst  lltlXe  declined  ;l  hilif 
per  eenl.,  tind  the  sterling  exehaiig''  rtite 
lias  tidx'tine.'d.  'I’he  Hiflin  settlement  has 
gone  through  xvith  satisfael'irx-  smoothness, 
notxvithstandiiig  the  eoii'idertible  anxiety 
xxith  wliieh  it  xvits  looked  forxvard  to. 

Hilt  both  the  (ierman  ami  the  I'rench 
Hanks  have  In cn  itersistenl ly  btiibling  n|i 
their  gold  re.serves,  esi)eeially  for  the  several 
inonlhs,  and  it  xvas  nndonbtedi x’  to  guard 
itself  that  the  Htink  of  England  htis  rttised 
its  rate  at  tin  tinusually  early  pi  riod  in  the 
anttimn.  'I'he  rale  of  the  Hank  xvas  raised 
to  .7  [ler  eenl.  in  KHIt),  D.iKl  <tnd  D.il2.  but 
not  until  much  latir  in  the  xear.  The  ae- 
((tiiese.'iiee  in  the  movement  iit  the  I'lnglish 
Htink  is  sli'ixvn  by  the  fact  tlitit  tin  re  xvas 
no  eonliiienHil  eomiietil ion  for  tlie  regular 
xveeklx-  tirrixiil  of  .South  .Xfrieaii  gold,  xvhieh 
xvas  timed  over  lo  tin'  Htink  of  England 
'  and  1 1)  I  iidiii. 

'I'he  ill  termination  of  the  other  two  g  rea 
banks  to  etilarg  ■  mtUeritilly  tln  ir  gold  re- 
i  SI  rxes  has  resulli'd  in  the  (lerman  Hank  iu- 
!  e,  o  isillg  its  i-eser'  e  f'-om  .■'2(11 '.( lOO.l  It  It)  .'i  yetir 
tigo  to,  noxv.  §'2S!),(I()().0I)'.);  the  French 
Hank  from  .S77(i,(l()(l.()ii()  to  Ssjii.tiotl.tioi); 
tind  I  veil  Kiissia.  xvith  its  eiiormons  goid 
holdings  the  liirgi  .'t  in  the  xvoi-id  next  only 
to  the  I'nited  .Stiites  Treasury,  has  added 
•S,7().()i)().()i)il  in  ti  yettr. 

In  .Inly  the  Hank  of  l•illglatl(^s  reserxe 
had  fallen  .si  7.()il(M)0()  beioxx  Ihtit  of  a  yetir 
before,  blit  bx-  .September  it  had  risen  .'''31.- 
OilO.ODO  to  iSlMti.OIIO.OtlO  gold,  the  largest 
in  seventeen  yetirs.  X’oxv  it  is  doxvn  to 
•Sl.sd.OOO.tlOO  agtiiii,  below  .Inly.  'I'he  reti- 
son  for  adxiinee  of  rate  from  4  C  per  eeiit. 
to  7)  per  cent,  is  a|)piirent. 

In  this  jealous  zi  al  for  proleeiion  of  the 
gold  reserve,  shown  by  the  ntitions  of  high¬ 
est  ei viliztu ion,  we  htixe  no  i)tirt.  Our  iiii- 
iuieitil  sxstem  is  on  ti  barbarous  basis,  with 
III)  metius  of  regulating  exports  or  im])orts 
of  the  |)reeious  metal  -Hie  eondilion  being 
one  in  xvliich.  haxing  no  modern  mttehinery, 
xve  are  helpless,  and  the  in  and  out  flow  of 
gold  is  left  to  Clianee.  otherxvise  American 
Good  Luck. 


rnoi  BI.F  OVFK  C!  HHFNCX  BILL. 

Some  of  the  lieaxy  selling  on  the  New 
X'ork  Sioek  Exchange  this  xveek.  stales  a 
X'exv  X'ork  n  jiort.  is  litised  on  tlie  feeling 
that  the  light  liclxveen  the  litinkers  tind  the 
iidminisiration  oxer  the  curreiiey  reform,  is 
assuming  threatening  iiroimrtions. 


Mr.  J.  X'orton  Grifliths,  AI.P.  is  on  his 
way  to  Canada. 


xvill  be  easier  this  fall  and  next  winter,  tis 
the  returns  from  the  ero))s  noxv  lieiiig  thresh¬ 
ed  and  mtirki'ted  xvill  put  millions  of  dollars 
into  eirenlalion.  'I’his  xvill  haxe  the  effect 
of  stimulating  till  lines  of  hnsiness.  1  tim 
pletiscd  to  note  that  wholesale  and  retail 
linsiness  is  good  1  hroiighoiit  XXestern  Can¬ 
ada  tind  llitil.  the  merchants  tire  looking  for- 
I  xvard  to  inereased  linsiness.” 

j.MFX.  N’Oli.  POXVFK  BONDS  27  1-2. 

'I'he  first  sale  of  Mexican  X'orthern  Doxver 
honils  on  f  he  Montreal  .Stock  Exeliange  since 
the  directors  tinnimneed  their  decision  to 
defer  the  liond  interest,  took  jilace  on 
'I'hursihty  last,  a  SI. 000  hond  chitiiging 
htinds  ill  27  C.  'I’his  I'ompare.s  xvith  a 
|)riee  of  .70  seeiired  in  May,  and  (il’^,  in 
Ei'briiiirx'. 

<  AK  A-  FOI  NDBY  MFFTIN't;. 

'I’lie  annual  meeting  of  the  Canadian  Car 
A  Foundry  shtinholders  xvill  he  held  on 
December 'L7i  h.  'I’lie  fiscal  year  ended  on 
September  30th  and  the  statement  is  noxv' 
in  course  of  prcptiration. 

.Ml!.  C.  P.  Him.  lias  again  iiostponed  his 
return  to  Alontreal.  Latest  re])orts  are 
that  he  xvill  sail  on  the  next  trij)  of  the 
Alegantie,  in  three  xveeks  or  so. 

Alit.  G.  F.  JouxsD.x  was  in  Chicago  this 
wuok.  I 


meeting  of  the  Annual  (fonveiition  held 
vi'steriiav  at  Clexelttnil,  Ohio. 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

Quality  andpurity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 

D.  O.  ROBLIN,  Toronto 
Sole  Cuikdikn  Acent  33J 
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THE  FINANCUL  TIMES,  MONTREAL.  SATURDAY,  OCTOBER  11,  1913. 


Algoma  Steel  Corporation,  Limitedl  The  Lake  Superior  Corporation 


^Ir.  J.  Fraler  Taylor.  \  ioo-prosidont  of  tho  I^ako  Suporior  Corporation,  mado  tlio 
following  remarks  at  the  animal  meeting  of  the  corporation,  held  in  Camden,  New  Jer.sey. 
to-day : 

— -  Gentlemen — We,  as  din  dors,  are  glad  to  meet  von  here  to-dav,  particularly  so  as 

At  the  Annual  Meeting  of  Shareholders,  held  recentlv,  the  follo^-ing  Directors  were  w ah1e\o‘‘ur™^  r  'TV  I"  I  'vill' agree  that  'y<'  have 

P^ected  for  the  ensuing  year:-.I.  Frater  Tavlor,  W.  K.  Whigham,  W.  E.  Stavert,  Herbert  i  Vt^s  interest  in?,;  "IVr’’  that  distinct  progress  has  bed  made 

Coppell  D  C  Newton  \V  C  T  Cib.son  is  int('r(‘stin^  t(»  irljinec  ttvtM*  <Mir  activitu's  of  t lie  past  four  voars,  and  to  se(‘ briefly  whal 

Tim  following  wer.'  elect, '.<1  o'ffiimrs  of  the  Companvt-Presi.lmit :  J.  Frater  Taylor;  w?h?i?V  slnVlt' sV t'-  '-i'-f-  V’*-  ?”T 

Viee-rr,'sidents:  W.  K.  Whigham,  H.  Coppell,  W.  C.  Ffan/.;  Secretary:  Thomas  tiibson.  c?  ‘‘I;  ^'t  1'  Y'  I'  "1'’ 'Y’"'?  i’ ” 

Assistant  SecnO'.rv  Alev  Ta^-lnr-  \  II  fi.in,.  '  noMliere,  and  ive  had  a  stci  1  iilant.  which  was  only  the  nticldis  of  a  iilant,  and  which  con- 

As.,istant  hcntar.i.  Ale.\.  Jailor,  Treasunr.  A.  H.  Chitt.i.  sistc_d  of  two  small  fnrnacs,  abhdo  prodn,-c  .AOtt  tons  of  pig  iron,  and  k  rail,  mill  able  to  turn 

To  the  Stockholders:  out  7(H)  tons  (if  rails  per  da.v.  During  the  period  I  refer  to  we  liave  had  visits  from  several 

V'  ,,  Ti-  .  '  t  •  1  ■  ■  ,  •  ...  .  .  ■  .  •  1  important  slranholdcrs,  and  they  will  aiipn'eiati'  more  than  mv  words  will  be 

your  Directors  submit  herewith  the  .Accounts  of  Algoma  Steel  (  orporation  Limited,  able  to  convey  to  you  what  has  been  accomplished  recentlv  at  the  “Soo”  and  elsewhere, 

lor  the  l-iscal  A,;ar  ended  .JOfh  .June.  1!)13.  (See  Appendices  Nos.  1.  and  II.  for  Income  by  way  of  d.  v.lopmcnt  of  the  oroncrlics  of  the  Lake  Siim'.rior  rornoration.  and  its  sub- 


HOllINGER  PAYS  GRANBY  HAD  VERY 
DIVIDEND  MAKING  BIG  YEAR  WITH 
39  P.C  FOR  YEAR  $1,214,599  PROFIT 

Statement  for  Four- Weekly  Period  I  Copper  Production  Almost  as 


Vice-Presidents:  W.  1 
Assistant  Secretary:  , 

To  the  Stockholders: 


.July,  1013. 


Shows  Better  Results  Than 
Recently  Obtained  Gross  Pro¬ 
fits  Were  $145,867 — Surplus  is 
$681,069  Half  of  Tonnage 
Came  from  Development.  I 


lor  tne  fiscal  i,.ar  enddl  .3()th  .June,  1013.  (See  Appendices  Nos.  1.  and  II.  for  Income  by  way  of  d.  v.loiimcnt  of  the  )iropcrtics  of  the  Lake  Snp.'Tior  Corporation,  and  its  sub- 

Aceount  auft  balance  Slmet  respectively.  ....  ,  .  h>'I>aries,  but  1  here  arc  tw,,  or  three  outstanding  features  of  development  to  which  1  would  CaUie  from  Development. 

i  he  following  IS  information  of  a  general  nature  with  reference  to  the  Company  s  Hb,.  ,o  call  y.iur  spcial  attcuiion.  I  have  told  you  what  existed  some  four  y.-ars  ago.  and  _  - 

operations  I  am  going  to  tell  you  what  we  havivnow.  r,,,  ,  .  .  m  .  .  ,  ,t 

x’he  output,  as  compared  with  the  preceding  year,  is  as  follows:  Our  r,>port  indicates  to  you  how  we  fared  in  the  matter  of  our  railways.  The  .Algoma  *'''K*'hir  iour-\\et'Ki,\  reiiort  ot  tne 

T911-12  1912-13  Central  Hailwav  is  within  a  short  time  of  completion.  Dn  the  1st  of  .Lanuary  next,  it  Hollinger  Gold  Mine.s,  l.iitiiled,  ; 

Pig  Iron .  2.AS,979  tons  32Ci.073  tons  will  b,>  in  operation  as  far  as  Oba.  wliieh  is  the  Juiictioii  point  with  tho  Canadian  North, ‘rn  jieriod  ending  .Sc))l(>mb('r  9fh,  shows 

St, 'el  Hails.  Y 24l’.729  "  259,’343  “  Railway,  one  of  t  lu'  t  hre  p:rcat  I  raiis-cont  inental  rail  ways  of  Canada,  and  a  few  mont  hs  which  in  almost  everv  detail  of  imii, 

M<  rchant  Mill  Material .  39,4(5(5  "  ,  2(5.29.5  “  later  it  will  hiiv,>  push. , I  its  way  to  its  junction  with  th.- Grand  Trunk  Pacific,  thus  openiig  ,  ,  I  TI,..  , 

The  production  of  pig  iron  and  steel  rails  is  the  largest  vet  attained.  The  Blast  ?ruethiiiY'?!l'i  1?'  traflic.  At  Sudbury  vc  haie  akso  b,'en  bus^y  with  railua.i  con- |  exceeded  tint  of  -mv  urevio 

Furnaces  hav,.  produced  in  excess  of  expectations.  In  the  e.arlv  part  of  the  v,'ar  the  Hail  '  u?,  ,  i  n  !,  J{‘'*'l'ya.V  Mi  l  be  eompleted.  also  for  opera  ton  at  the  mill,  ,1  ,  x,ei  d,  ,1  that  of  .mv  p  .  vio 

and  Blooming  Mills  w,'re  closed  down  for  two  weeks  to  permit  of  the  instaliation  of  new  YY'Y  Y.YV  f  Yi  P'\Y  ?  '•“’'''''Y’"" 

mills  of  gr.'ater  capacity.  This  work  was  satisfactorily  accomplished  within  th,.  time  indi-  ?  ??  ''I  "  "  ''i’’  <  rn  Hallway  is  expect,  ,  I,,  bear  ,  .levelopment.  while  the  grade  was  mi. 

cated,  and  th,.  rest. It  has  been  a  larg.'lv  iner,'as,'d  production  of  ste,-!  rails.  It  is  estimated  '  "  ;  '  ’'■■!" ".■•'y"  }}!])'*'  '•,.mpl,'t,.ly  cjuipped  so  far  as  their  tin-  ,,,i  bj.),  ,,ua.lily  of  S17.S()  ,)cr 

that  with  furtlu'r  slight  improvemenis  which  are  in  hand  th,.  pro.luction  next  war  will  Y?  kYv  ?  i  I.  k  "  ’Y'"'''.''.’  '•‘.'’'•'V.*'"  »r,.  , .r,„.d  am  -  both  have  im,  s  n  him.  ,  Ordinarily  or,,  going  .lin.et  from  v 

av.  rag.  1.200  tons  of  rails  plr  dav.  The  op, .ration  of  th,.  M,. reliant  *Mill.s  has  be,.n  confm-  i  ‘‘  n  •"  this  ,Iir,.cfioi,.  .U  .Sault  St, .  .Mane  an,  at  Lilt),.  (  urr..  ,1  ,,ie  mill,  would  b,.  som,iwhat 

ed  to  railroad  mat,  rial,  owing  to  the  large  ^b.mand  f,ir  steel  rails.  i  -A  goma  C  ..iltral  ,m,I  the  .Algoma  Last,.rn  Hallways  th..  i  ,i,„,.,,by  n  . I, icing  th,.  gohl  conleut  lie 

Th,.  Compiinv  has  ord.  rs  on  hand  for  a  considerable  time  ah, .ad.  but  with  the  in-  Y?.?- ?  I  i  ^  Y"  '"’'’V' Y-'  n<i<bt,on,  up-fo-.lat,.  coa C  „,in,.,l  un.ler  oth..r  eir-'iimstim, 

creased  capacity  of  its  plant,  it  is  expected  that  all  business  ofT.'red  during  1h,.  coming  v,.ar  '  ,  7  “’k?  'Vi  '  ""'.V'" nPP!tiuic..s  ar,.  b,.ing  built.  At  .  Ous.  im.l  although  (5,033  ton. 

will  b,.  car,.,!  for.  k  ,  Michipico  en  Harbor,  on  tlic  -Algoma  (  ,.ntra  Hallway  provision  has  lu>eu  miulc  for  or,.  |  ,11  mill,.. I  cam.,  fn.in  .hwloiun 

Your  Din  ctors  have  been  fully  alive  t.i  the  question  of  still  furth,.r  strengthening  the  f'Y  7?  ''^T'',.t..<l  that  ,.01, 1  wdl  b,.  lum,|l..d  1.1  large  ,|uan1iti,.s  f.,r  at  l..ast  ,  ,.„n,par..,l  with  3.737  t.iiis  in  Augu 

resources  of  the  Corp.iration.  so  fkr  as  its  raw  mat,.rials  are  concerned,  and  during  the  f ‘'’'7ra.,.s-....nit,,..,,i..,l  rat  ways.  Mt,.hipi....t.  n  b..mg  a  handy  p.irt  .ir  that  purp.ise.  ;  („  .Inly,  th..  gra.l..  was  .inly  , 

ye.ir  have  acquir,.d  a  large  Pocahontas  G.ial  Property  which  is  now  being  op.  rated  through  5?  *'  •  c.-nmi<..nc..<l  tli..  limd  grant  ..f  th..  -VK'ima  (  ..ntral  1  he  Lak..  Sup,.ri.>r  .,„,,r,.,l.  b.  ing  .',7  ....nis  l.  ss  than  in  .' 


illows:  Our  r.'port  in.li..at..s  to  y.iu  h.iw  we  fared  in  the  matt,.r  .if  our  railways.  The  Algoma  ri.guiai  i.iur-\\(.eKi.\  lep.iri  01  lue 

1912-13  Central  Railway  is  within  a  short  time  of  (.(imph.ti.in.  Gn  the  1st  of  .lanuary  next,  it  Hollinger  (iol.l  Mines,  laitiil...!,  for  the 

32(5  073  tons  op..ration  as  far  as  Oba.  which  is  the  juiictinn  p.iint  with  tho  Canadian  Norfh.'rn  jK.ri.i.l  ending  .Si.iitemb.'r  9lh,  shows  results 

259,‘343  ••  Railway,  on.'  of  (li..  thr.  ..  gr.  at  traiis-..(inlin,.ntal  railways  ..f  Canada,  and  a  f.-w  months  ^^.bi^,],  bi  alm.ist  ..v,.rv  detail  of  imii.irtan.-... 

•>G  otjr  **  lat<*r  It  Will  n, 'no  |>iislu  (l  Its  wav  to  Its  juiu'tion  With  thi‘ (Jrand  Trunk  PacMhc,  tlnis  oix'niii;  *i  i  «  .  ‘  ^  i  rri  * 

vet  .iTikiii.H  The  Blast  *'P  possibiliti..s  f.,r  trafli..'.  At  Sudbury  w..  hav.-  aks.i  been  busy  with  railway  con-  i  r.  p.irte.l.  The  tonnage 

v?\?t  nf  th.Cveakt?'  Hail  «P'»vtion,  and  Hi,'  Algoma  Eastern  Hailw.ay  will  b.'  (..imiileted,  also  for  op(.ration,  at  the  I  mill.-d  .xceed..!  that  of  any  pr..vious  fonr 
r  o f  the  instnli.it'ioii  of  n.'w  ^’‘'ginning  of  next  y..:ir.  Th.  re  ar..  gr.'at  possibilitif.s  in  conn,.e1i(in  with  both  railroa.ls,  i  wi'.'ks,  while  one  half  .if  th.'  t.ital  .'am.'  fr.im 
lish,.,!  withii'i  til.,  lime  in.li-  >'»,"i'  -!ia1..ly  in  sight  f.ir  thf'  Algoma  East.  rn  Railway  is  exp,..-!.  .!  t.i  b<.ar  ;  ,i..v..l<ipm..n(.  whil..  th..  grad.,  was  maintaiii- 

st(...l  rails.  It  is  estimated  v,'rv  pr.impt  r.  sults.  1>.„(|,  railways  have  b,..'ii  ,...mpl..t,.ly  e.juipped  so  far  as  their  mi-  ,,,i  ,,„.,iiiy  of  ?17.S()  11, -r  t.iii. 


medial..  rc(|iiir..iu..nts  in  l.  rniinal  faciliii..s  ar..  (..in....rn...l.  an. r  both  have  funds  in  haii.l 


Or.linarily  .ir..  g.iing  .lir...*!  from  w. irking 


in  this  (Iiri...tion.  At  Sault  St...  Mari.'  and  at  Lilt)..  Curr..nl  !  fm.(.s  t.i  th.-'mill,  vv.iul.l  b..  s.imuwhat  mixeir,  i>r<'  i'ediic..d  to  17. (iS  lb.  of  eopii.  r  per  ton  of 
th.'  -Alg.ima  C.. ntral  and  th,'  .Algoma  hlasti'ni  Railways  th<. by  reducing  the  gold  conleut  i„t  ton  of  'I'li,.  prohls  from  operations,  however. 


Great  as  in  1910— Gross  Earn¬ 
ings  $4,782,691,  Against  $2,- 
874,759  in  1912  and  $3,216,014 
in  1911— Profit  and  Loss  Surplus 
Now  $3,199,271. 

The  annual  me.'ting  of  the  Granby  Con¬ 
solidated  Mining,  Sm,. Ring  and  Power  Com- 
jiany  was  held  this  w.'ck,  when  the  former 
,lir,'(“1ors  were  re-elect,. d,  and  Mr.  F.  M. 
.Sylvester,  asisslant  general-manager,  was 
add, 'll  to  the  board.  President  William  H. 
Nichols  in  his  r(.port  said: 

"Th..  .ir..  n's.'rves  at  Grand  Forks  have 
not  b....n  fully  maintained,  b(.ing  now  reduc- 
(.(1  t.i  .■i.bLi.o'oO  tons,  and  that  the  recoveries 
ar..  r,.(liic..d  to  17.(iS  lb.  of  eopii.  r  per  ton  of 


the  Lake  Superior  Coal  Company,  a  subsi.liary  eompany  of  th,.  Algoma  St,.,!  Corporation.  :  ‘ 

lAIining  development  is  b,.ing  jiroc,',.,!,.,!  with  in  the  Alieliipicotcn  District,  and  in  ad-  i 

dition  to  the  Helen,  the  Magpie  Mine  has  In-en  ,ipeii<.d  u[i  and  it  is  fully  expt  ett.d  that  this  *’‘'*’*  ‘'>i*'s  . 

mine  will  lie  ready  for  shipiiing  ore  at  1h,‘  op.'iiing  of  lak,'  navigation  n,.xt  vear.  V  ‘  i.-,;  , 


stead  of  (his,  ..m.t  although  (i.Oilo  l.ms  of  the 

.  -  ,  ,  ,  ,  .  ,  ,  ,  .  ,  .  •  ,  ,  I  12.2(54  milled  earn.,  from  (h  v.  loiiment,  as 

aim  coal  docks.  It  is  .'xpi'ct..,!  Ilial  ,..ial  will  be  handled  in  larg,'  ,|uaiititles  lor  at  R.ast  ,  ,.,,mp,i,.,.(l  %vith  3.737  tons  in  .August  and 
two  (if  lh(.  lrans-i.,iniim.nlal  railways,  M ii.hipi.-oti  it  bi'ing  a  handy  ]iorl  for  that  tnirpose.  |•2,s9.l  in  .lulv,  th,.  grad,'  was  onlv”  slightly 
Aetiviti.'s  have  cuin m.'iK.ed  .m  th..  laud  grant  of  th,'  Algoma  ('I'litral.  'riie  Lak,'  Sup.'rior  kili'reil.  bcing'.'H  (..'His  l.  ss  thtm  iit  .August*, 
Paper  ( ’(i.  have  (.slablishi.fl  t  hcms.'lv  .  s  at  the  Soo  with  a  most  u|)-((,-date  2()9-toii  pap<'r  si  qo  ,im,i  iir.Julv,  ami  SI  30  iiiglu'r  t ban  it 
mill  ami  in  addition  to  an  inter,  st  in  th,'  equity  of  this  busim'ss,  we  hav,'  si'cur.'.l  l.i  otir  '  '^..Y  w'h.'ii  ,'iiilv  20  I'l  tons  came  from 

railway,  stimijiag,'  dii.'s  or  royalti.  s  on  all  woods  for  pulp  making  ptirpos.'s  cut  from  land  ,i,Y-,,b)iim(.n't  and  th.'  gr.'at. 'st  l.i'imag.'  to 
grant  hm.ls.  ;  „a.s  milled. 

Ill  ail.liti.iii  t.i  .lur  railw  :i,v-.  w..  have  had  r.  sponsibiliti.'s  in  th.'  malt.'r  of  our  iniblic  | 
utilili..s.  W’.'  had  a  l.isiiig  pr.ip.isiii.iii  in  the  str.'.'t  railways,  lint  th.'v  luiw  have  luru.'d  j  l.iiriie  Klro.vs  Prolilsi. 

th.'  c.irii.  r,  ami  ar.'  doing  Wi  ll.  ,  .  .  .  .  .  Tlu' gross  profits  wer..  Si  l."i,s(i7;  .I.'. hicling 

\\  .'  now  turn  to  tli..  most  promin.'nl  of  onr  own  subsi.liary  cumpant.'s,  namely,  th.'  |  .u,,  four-w.ikl  v  iliviihii.l  .il'3  ii.'rci'Ut 


e  will  lie  ready  for  ship)>ing  ore  at  1h,‘  opi'iiing  of  lak,'  navigation  lU'Xt  year. 

Bj'  order  of  the  Board. 

J.  FRATER  TAYLOR, 

Vie.'-President. 

INt  OME  ACCOl  NT 

EOR  THE  YE.AR  ENDED  3()TH  .lUNE.  1913 


amount,', 1  to  .SI  .214..’,!)9  for  th,'  year  as 
against  about  S(i()().()()0  for  the  y.'ar  previous. 
Till'  <'Osi  pt  r  ton  of  or,'  was  the  low.'st  in  tho 
history  ,if  th,'  cimiiaiiy.  At  Anyox  the  ore 
rt'si'rves  hav,'  b('cn  materially  increased,  the 
estimated  now  being  S7, 759. 090  tons  carry¬ 
ing  2.2  ]i('r  (‘.'lit.  of  copper,  which  is  regard,',! 


was  in  .1,111,'.  whi'ii  only  2,1  1 1  tons  came  from  am)il('  advaiic,.  provision  for  th,'  2.000 
,1,' vi'lopiu.'ut  and  till'  gr.'ali'st  tunnag.'  to  (on  sini'lti'r  now  approai'liing  i-iimpletion. 
that  tim.'  was  milled.  It  c.,niiil..nt ly  ...xpccti.d  that  smelting  will 


l.iii'lie  Gro.vs  Prolilsi. 


I  comiu.'nc..  (  arl.v  in  (hi.  N.'w  Y.'ar.  The  re- 
I  purls  .'annul  giv.'  an  ad.'qiiati'  i.lea  of  tho 


Th.'  gross  imitits  w.>ri.  SI  I5,s(57;  .1... hiding  obsta.'l.'s  whi.-li  w.'ri'  mi't  an.l  ov.'reome  in 


,  W.'  now  turn  (u  lii..  must  iiromin.'nl  of  otir  own  subsi.liary  cumpani.'s,  nam.dy,  th.'  I  ,b,,  p,.^r,,|ap  f,mp-wi'i'kly  iliviiliiiil  .il'3  pi'rc.'U,  I'stablishiiig  an  int.'rpri.se  of  this  magnitudo 

I  Algoma  Sti'i'l  Ciiriiuraiiuii.  1  think  that  w.'  hav.'  enii.'a vori'd  to  ..oiivi'y  brii'tly  in  this,  ;  am.iuntiug  to  SOO. 000.  th.'  surplus  was  in-  absulul.'  wililirni'ss.  and  th.'  .'iiergy 


r  O  l\  1  lib  A  r,.A  Iv  bAllbD  uU  1  It  .IL  .Nb.  anil  in  olli.'r  np.irts.  wh.'it  lias  b.  .'ii  dun.',  but  1  h..  iiiagnit  nil.'  of  th.'  work  whii'li  has  b.'i'U 

Net  earnings  from  0)1.  rat  ions .  .S1,74S.220.S2  ;  eiirri.'il  on.  ami  bn.  light  i.i  ;i  In  a.l.  I'aii  only  b..  fully  appri.-iat.'.l  by  thos.'  who  hav.'  \  isit.'d  i 

Div'idends  and  Inti'r.'St  on  Iiivist  ments,  ,',c .  l.'i2,()S4.5()  th..  works,  an.l  I  .'an  uiilv  r.  |ii  at  a,  1  his  juiic,  iir.'  a  ii  in  vita,  inn  to  t  h.'  s  liar.' hoi  il.'rs  to  iiiiiie  i 


Total  Net  Earnings  for  A'ear . 

DEDUCT:  Inti  rt'st  Charg.'s  for  the  Y.ar 

1.  On  Pur.-has,' iAIon.'y  Mortgag.' 5' Bonds  . 

2.  On  Eirst  and  Refunding  Alortgag.'  5',  Bonds 

3.  On  Dchf'ntur.'.s  of  ('ity  of  Sault  St,'.  Ylari,'  . 

4.  On  Bank  and  otlu  r  Advances . 


LESS;  Proportion  ther.'of  charg,'d  to  Capital  in  r,'sp,ci 
■  of  ('.xpi  nditiir,'  on  n,'W  construction . 

Balance  . 

Dispos.'d  of  thus: 

Divid.nd  on  Prif,'r,'nc,'  Stuck  paid  to  The  Lak,' 

Sup.'fior  Corporation . 

Carri.'d  in  Stiriiliis  Account  (for  d,'pr,','iation.  i  tc.i  as 
pi'r  Balanc,'  Shci', . 


- - and  s,','  for  t lu'iiis,  1  vi  s  what  ha"  b.  .'ii  a,'c„ni))lish,.il.  No,  only  ilid  w,'  start  off  with  ji 

•SI . (100.30.’,. 32  vi.'W  to  ('idargi'  the  I'last  I'uriiai...  ,11.1  of  th,'  plant,  not  only  luivc  w,.  built  ,'ok('  ovens. 


S  290,000.00 
079,031.40 
I0,]4.S.22 
211.527.05 

SI. 191. 307. 27 


I  obv  i.'it iiig  till'  iii'c.'ssit  v  III'  iiMi.i.rling  .'oki'.  ami  iiu  ri  asi'd  our  .luliui,  of  pig  iroii  by  50(i  ;  '’’"'‘'j'  Pb'h*s 

lolls  a  ilay.  bill  w.'  Iia\i.  biiih  mor.'  oik'H  lii'arlh  furiiac.s.  hav.'  pul  ilovvii  a  must  u],-tii-  :  IpY**  "^11  l 
I  dal.'  1)1, wi  r  plaiil  s.  .'on.i  in  nun.'  on  this  conliin  nt.  an.l  furtli.r,  sini'c  our  m.'.'ting  li.  r.'  J/’Y  k,' 
Iasi  y.'ar,  w.'  hav..  pin  in  a  m  u  blooming  mill,  an.l  hav.'  r.'iiioili'll.'il  our  rail  mills  to  the  ,  *  *’•  '  Y','’*''  . 
.  cxieiit  lhat  vvi'  now  hav.-  1.200  tons  of  rails  p.  r  da.v  in  sight,  against  700  n  fi  iTi'd  to  bi'f.ir.',  P'  ' 

I  ami  hav...  of  ('onrs..,  in  ail.lii ion.  th.'  proilii..,  of  our  m.  r.'haui  mills,  s.i  that  in  (  ITi'i't  th.'  .  ' 
tiiiishi'il  ..apa.'il.v  of  tin  plant  is  twi.i'  .'is  gr.'U,  as  it  was  four  y.'ars  ago.  .All  this  I'.xpi'ii-  i  "'J,'  '  j,  y 

ditur.'  has  absorb.'.l  a  ,gr.  iit  d.'al  of  moin  y.  i  '  .  '  ■  ;'Y' 

In  looking  ov.  r  th.  r.  i  iirils  of  th.'  fonr  y.'ar  pi  ri.iil  uiiilt'r  rcvi.'W,  I  lin.l  that  altog.'tlu'r  i  uiimiig  tii 
outsiili'  of  iraiisfi'rs  from  on.'  siibsiiliarv  .'oiiipapy  to  anotiu'r,  on  .-apital  ai  i'otiii,.  a  sum  of  It  "ill  b.' 


cri'asi'il  bv  .S5.’>..St)7  to  Sti'SI  ,0(59. 

'Phi'  pi'iiii'ipal  tigur.'s,  for  th.'  las,  ihr.'O 
p.'riods.  ar.'  as  follows: 

•Inly  15  .Aug  12  .  Si'pt.  9 


( irii.'-s  jiriilits .  .  . 

8r2'.).l  17 

.81  11.7:!:!  S14.5,8(!7  ' 

Suriiliis . 

.5:!7. 170 

025.203  081.00',) 

Tons  iiiilli'il. , 

l(l.(l,5(i 

11,051  12.27  1 

P.C.  1  xtract 

90  .5 

‘.)7  '.Mi  4 

()])i'r.i'i)st.  pi  r  tun 
Xbilui'  p.  r  Inn 

•80.20 

.s.5.27  .85.18 

milli'il.  .  .  . 

.■519  70 

818  27  817. NO 

P.  ( '.  Possibl.. 

running  tim.' . 

S7 

91  92 

It  will  bi'  iiolii-i'il  that  ill.'  working  cost 


and  in,.  Ilig.'iic.'  display.  il  by  our  local 
managemi'iit  .'anno,  b.'  too  liighi v .'ommend- 
.'(1. 

Production  :iii<I  Incoiiic. 

'I  II.'  priiilui'lion  and  in.'iimi’  account  com- 
pari's  as  fi.ll.iws; 

I'.iia  ini'j  1(111 
(’opn.'r.  tits.  ..  .  la. 'Jill. 121  17,85.5,130 

siivir.  iiz.  :i'2i.:i.'iii  •225.:t(i5  ;ti:i.504 

(liiM.  I.z  .  .  I7.2iili  :i.'l.'i:r2  41.744 

llriiss  .«4. 782,11(11  82.874.75(1  . ■5.1. 21, ),,)I4 

VV'k  I'Vli  .Xi'. .  :t. 5, 18, ,1(12  2.2(11,1811  2.2()(),4S() 

\i'l  pi'ollt  .  .  1,211.5(1(1  .58.!,:i7(i  21, i, 524 

lli'lir''.''..  .Xc,  .  .  .  81,4(15  (i00.5(;2  . 

Diiiili'iiils,  tld.d.V.V .  148.481 

sni'pliis .  ti8;i,  I  PI  '(‘17. ,8:1  ns.o-t.'j 

Pi'i'v.  Mirp ,  . 

P  ,X  I.  Sill'll 
elli'lii'il 


S  SON. 522. 04  miir.'  than  S2(5,000,000  ip  .  ash  has  b.'i'ii  sin  iil.  in  I'onn.'i'tiiin  with  ihest.'i'l  iilanlsaii.l  rail-  ;  has  b.'i'ii  sti'aililv  ili. 'lining,  and  that  th.' 


"  a.vs,  ami  onr  st or.v  is  not  \ .',  l  ol.l,  I  am  stir.'  .vou  will  agri'c  wit  h  in.'  wh.  ii  I  say  ,  hat  an.v  current  proli, s  ar.'  at  t h.'  rat.'  ot  00  p.  r  .'.'lit . 

biisiip'ss  of  tlic  ma.giiituili  of  t  lii'  .Algoma  Stci  l  ('orporation  must  I'ontiiui.'  to  [irogri'ss.  in  r  annum  on  th.'  c;ipilal.  .At  th.'  pr.'si'iil 

anil  its  ])riigri's.s  m.d,  of  n.'i'i's.-ii  \  involv .'  the  spi'iidiiig  of  more  iiumi  .v  on  capital  ai'count  .  rat.'  of  op.  rat ions  ami  .'arniiigs.  t  h.'  surplus 
A'our  .lir.'i'l  ors  hav.-.  l.ow.'X.  c.  .  luii.'iv  ..n  .1  to  piir.-u.'  a  I'autious  iiolii'v.  AA'i'  hav.'  vvait.il  '  a,  th.'  I'lnl  ot  th.'  .viar  on  I  J.'.'i' nib.'r  2l.s|, 
•S  ■80,8.522.04  as  a  mat  t.-r  of  fai'l  until  ".'  Iiav.'  obtaiii.il  t  h.' I'xp.'i'li'.l  results  from  otir  lirst  I'Xpi'inliliiri'.  ,  shoiil.l  amount  to  Si. 000.000. 

-  —  anil  "  Ill'll  I  li'II  von  I  Ii;;  t  w  .■  Ii.iv .' arri \  i  I  vvil  bin  a  f.'w  cent  s  p.'r  ton  of  our  i  xiii'i  li'il  cos* s  .Sum m.-irv  of  Oiicr.'i,  ion 

for  sti'i'l  riiils.  Mill  will.  I  think,  agr.  .'  that  onr  I'oni'lusioiis  have  sii.'i'i  ssfnllv  r.'ai'hi  il  the  ‘  ‘  • 

.  Clint. 'inphit. 'll  iioinl.  summary  iif  th.'  op.'rations 

'I((5"l  10,8  88  '  ha  V .' sai.l." .  •  ar.  ■  I'liili'a  \  ..ring  ,  1)  pni’siP' a  ca  u  tioiis  inilii'.v  ,  litu,  wc  ar.' alivi' to  t  he  tinii'  th.'  mill  lirst  slartiil  logriml 

'  n.'i'issity  of  .I.'V  .loping  the  phiiil  to  ki.p  u|i  with  th.'  growth  of  Cana. la.  I,  is  trii.'  ,ha|  lows;^ 

riil'o’i'I  “!l  ( hi  ll'  is  .somi  I  liiiig  of  a  lull,  partii  iilarly  so  far  as  tiiiani'.'  is  .'oiii'i'rn.'il.  luij  I  'Pons  ( Iross  I’.  r  Ion 

14~  ltd  11  puflii'iilar  biisin.  .ss  is  i,n,.  which  cannot  havi-  any  cl.  iii.'ii,  of  sla.'kn.'ss  in  it  for  si'Vi'ra|  I  .Alilli  il  A  aln.'  A  alii.' 

1  (j.n 1 1,  .vi'ars  to  I'oiiii'.  Obvion.'^lv  with  th.'  I'onlinui'.l  ami  iniTi'asing  acri'ag.'  uiiilir  I'ullivatio  1912  ((_i  ini.s.  i 

^ '  ;-'>'(’(iJ(')  I ‘'i  '  >•>  (hi'  AA'i'st.  with  till'  lii'Vi  lopim  nt  of  the  conntrv  .  ami  with  11 pi  ning  of  il  up  by  th'*  ^  l.i.Iti.i  .8  970,300  •S2I  (1 

'48  fO'cal  railroa.ls.  our  imliistr;,  is  on.'  which  c:iu  r.  a.-onablv  be  r.  ganli  .l  as  being  sal'.'  in  th*'  1913  ,|o  ilal.') 

. . .  diiat ti  r  of  ili'Uia ml.  A’oiir  liii'i  .-tors  ha vc  under  .'onsiih  ratioii  an  I'lilargi'iiii'ii,  .if  the  phinl*'  S.8,,8(Hi  1.7(5,. 8911  10  ,8,8 

('*)  ('('  1  '5"  ^  "  I''*’!'  ''  1  11  a  Ml'  II'  to  pro.  I  mi',  subj.",  to  iirop.  r  tarilT  i.roti'd  ion,  an  a  It.' mat  iv.'  tunnag.  •  ^  ^  —  ~ 

_ 'l  YYi;’ i  to  sli'i'l  rails.  C.'inaila  is  absorbing  st.i'l  in  olh,r  .lir.'i'tions  in  larg.'  .(uaiitities.  Big  Total: 

- — '{'i- ',()  buildings  ;iri'  being  eoiislruetiil.  larg.  lu'iilgis  ar.'  b.ing  .  r.  I'li'.l  ami  vv.'  iiroposi'  to  hav.'  b’>  I  09!  S2..3S.I99  -8211  12  Sl 

'■  ....Il  I jiii,.;  Iiii'ini's.s.  iiipl  to  I'ati  r  g.  ni  rallv  in  th.'  ilir.'i't ion  in  whi.-h  Cana.la's  growth  j  AA'ork  is  iii'o.  i'.  .ling  on  th.'  425-f 


UALANCE  SHEET  AS  AT  30TII  ,11  NE.  1913 

AS.SKT.S. 

Prop,  rty  . 

Monies  Invested  in  Subsi.liary  and  other  C.,m]ianii's  . 

Cash  in  'rrusti.  s  Hamis . 

Products  on  hand . 

Materials  and  Suiijilies . 

Accounts  Ri ceivablc . 

Cash  in  Bank .  . 

vSiispi'iiso  Accuinfs  (including  Mining  Dev eloiiment  Exjiemii, iir.' 
di.-tribution) . . 


Total  Assets. 


148.481 
(iS.OI.J 
2. 4. >1.370 
•2,.5:P2,414 


0(5.(531.  lOS. 88 

1, 515,710. OS 


4  17.199.  11 
l,(5in,2.’,2.19 
1 .472,090.12 
(1I9,!)(5].3S 


mat  ti  r  of  il.'ma ml. 


■A  siimmarv  of  th.'  opiiatiiiMs  sin.'.'  tin 
lime  till'  mill  lii'sl  slarti  il  to  grimi  is  as  fol¬ 
lows  ; 

Tons  (ii'iiss  I’l  r  Ion  Dixi- 
.Alill.'.l  Vain.'  Valii.'  .I.mls. 

1912  (15  iiios.  1 

15,195.8  970,300  .S2 1  (1  8270.001 

1913  do  ilal.') 

SS.SIHI  1.7(57.-899  19  8,8  SlO.OOt 


el)i'(ii-U  t Afii'i'  ail.pi.'lini'iits. 

Copiii-r,  for  Ii)l3,  solil  at  an  average  of 
1(5.01  .'l  ilts  pi  r  piiiin.l,  silvi  r  ,51 .  IS  I'.'nts  per 
onni'i',  ami  gol.l  at  .820  p.  r  ouiiei'.  'Phis  eom- 
Iiari's  with  15.58  I'l  nls.  59.0(5  i  i'nts,  ami  .820, 
ri'spi'i't  i\  1  l_\  in  1912. 

Till'  gi'ii.  ral  Inilanci'  shi.'l  as  of  .June  30, 
1913.  ciimpari's  as  folloxvs: 


09.(501.35  1'''*'';''  Y'" i’*:'"'"; 

I  to  st  I'l'l  rails.  (  a  na.la  is  a  I 


Ilixi-  (’.>si  of  laiiils. 

.I.'llils.  I’l'"’'' 

!  (Icpi’c, 

1  St  Us  \  IhIs. 
Hilhicii  <  rk  ('o|» 
iinc.st 

SIO.OOO  Y'adx's;;;!'  "" 

I  ,  'asli  .X  I'op 
I  Till.. I  .  , 


I5.070.7sii  15.1,81  .PO.'i  15.218,37!) 
51:i57S  5ld,;i33  1.205.800 


Capital  S'oeks . 

Common  Stock . 

Preference  Stuck  7' e  Cumulatix  c 


SI  5.000,000.00 
10.000,000.00 


.825.000.000.00 


a  sliar.'  of  this  bii'in.-ss.  ami  t..  .'at.  r  g.  ii.  rallv  in  th.'  iliri'.'t ion  in  whi.-h  Camilla's  gn.xxth  j 
ami  ili'inaml  li.  s.  I 

J  dll  mil  wish  ,11  l)l•l•:|p\  mui-h  in.ir.'  tim.'  xvitli  my  I'ommcnts  on  th.'  .Algoma  Sti'cl  | 
Corpiira t ion's  biisin.  .-.s.  I.ui  I  i.'inipit  hilp  ri'iiiimling  you  g.-nll.'iiun  that  what  was  an  | 
iinbala ni'.'.i  iir.ip.isil ion  '..m.'  >  ■  :irs  ago.  is  niixx  a  biilaii.'.  il  .me,  in' so  far  as  its  iiper;., i.iii  | 


i::  i  ()!)!  S2.73S.I99  .82(1  12  S|  .(18( ),()()() 

AA'ork  is  pi'iiii'.  .ling  .m  th.'  425-fi)i),  l.  xi  l 


of  No.  1  vi'ili.  L;ist  .lanu:..i',v  th.'  300-fi)iit 
l.'vi'l  Ilf  this  vi'iii  was  b.ing  i.|,i'ni'il  .,n(. 
Tlii're  lias  bi'.'ii  IP.  I'liaiigi'  in  tli.'  valiies  or 
I'harai'ti'i'islii's  in  Hi.'  I.ivvi'sl  l.  v.'l  as  I'um- 


<  'ap  sinck 
1st  intLT  h(|s. 
I  )i  vs  iu'ld. . 
.‘\4*cts  pay  Ir 
Stir))his.  . 

'r<»lal 


hil.liM  IGO.OIH 

.SI  .s.".a.7.'»s  S  7lM.7Stt  1)I‘»,()22 

17.o:l').7S(I  i7.r)G;i,;uo 

I.I  MlIl.niES. 

M.'.Mts. .■)!’»  1  I4.S4*L.')t)5 

•SI  .oOG.tMH) . 

ssti 

;it).(>7()  i!kr>;v.»  i  in,:>‘)2 

1*1*1.271  Se.o.TwYtU 

i‘»,7;ir»,:i4:»  i7.."»;i:).7so  17. luo 


Bond  Issues .  . 

Purchase  Money  Bonds . 

Eir.sl  anel  Refunding  50  year  o'/c  Bonds; 

.Amount  is.sucd . 

Less;  Pl.-dgcd  for  Hank  ami  other 
Advances  and  on  hand . 


.825. 000. 000. 00 
■8  5. SOO, 000.00 


SH'.SOO.OOO.OO 


•8|7.li,’,9.000.()0 

3.(550,000.00 


an.l  its  ra  XX  mat  .rial  ar.'  iiini  •  rni'.l.  Th.'  St  iil  ( 'iirporat  ion  owns  its  iivvii  coal  mines,  both  |  |inri  .1  with  I  h.'  xv.ir  kings  in  tin-  upp.r  l.x  els 
P.ieiihiintas  ami  ( ';inni  I , on.  am)  nxx  ns  its  uxvn  limes, iiii.'  i|uarrii's  ami  also  pussi-sses  i'ei-lmps  tin-  iii.is,  important  of  re.'i'ii,  o.' 
ciiiisiil.  rubli'  ijiiantilii's  of  or.-  in  (  'iinaiia.  AA'i'  haXT  bi  .  ii  bnsilx-  eiidi'a voriiig  to  ovi  ri'ornu  curri'iii'i  s.  an-  lli.'  lo.'aliou  of  xvliat  apii.  ar 
some  of  t  III' iliilii'iill  il  s  at  Ii'ii.lant  on  I  Ip- MSI' of  ( 'aiiadiaii  oris.  AA'.'  have  had  high  siihdiiir  p,  1 1p-  .  xt.  nsion  of  this  .\’o.  I  viiii  251 
to  I'll n,  .  nil  xvit  h,  but  Ion  iin.'i 1 .1  x  onr  M agi.i.'  M  iin  -  our  i-l'forts  are  lik.lx'  to  prov.'  siii'i  .-ss-  .j ,,  )  in-  norl  li  of  xvl.i  r.'  il  xvas  ,su ppose.l  I . 


at  Ii'ii.lant  on  I  Ip-  iis.-  of  ( 'aiiadiaii  ori  s. 


i’l-rliaps  till-  inns,  important  of  rl■l•l'n,  o<- 
curri'iii'i  s.  an-  lli.'  lo.'aliou  of  xvliat  ap|M  ar; 


I  l.tHHI.tKItl.lUI 
SlO.St )(),()( It, .09 


Dehentur.'  Bunds  of  City  of  .Sault  Sli'.  Mari.-.  Out . 

Poxver  ami  Land  R.'iilals  Paid  in  aiixancc . 

Advances  from  Bank  and  others  (inelu.ling  inti  res, ) . 

Aceounts  Payabl.- .  . 

Balani','  dm  In  Th.-  Lake  Snin  rior  ( '.irpora,  ion  . 

Accrued  Interest  on  Bonds  and  City  of  Sault  .Ste.  .Alari.'  Di'bi'iiiuri 

Ri'servc  and  D.-jiriciation  Funds .  . 

Siir;ilus' Acciiun, .  .  .8  3,31  l.O.'Kj. 

Add;  Balance  of  iindistribiited  Profits  for  the  vear  as 

per  In'-ome  .Aceuunt .  ilOS.." 

Contingent  Inabilities :— 

Bonds  of  'I'll.'  International  Transit  Comi'any,  giiaran- 
1i'('il  by  the  Sti'i'l  Corporation,  of  which  there  xxir.' 

outstaniling  at  301h  .Jtini',  1913 .  .8  '.'(io.c 

Bills  Ix’i  c.'ivablc  disc, innti'.I  .  21(5. :i 


I  1 1)  Clin,  i  nil  xvit  h,  but  for .  iin.'i 1 .1  x  otir  M agi.i.'  M  iin  -  our  i-l'forts  are  lik.lx'  to  prov.'  siii'i  .-ss-  .j ,,  )  in-  norl  li  of  xvl.i  r.'  il  xvas  sii ppose.l  I . 

;  fill,  ami  by  sui'i'.-ssfiil,  I  mi'.'iii  I'om im  r.  ially  siic'i-ssful.  so  that  for  our  opi'ii-hi'art li  lur-  I  stop;  tip.  limliug  of  what  is  ri'garili'il  as  tin 

;  na.'i'S  at  th.-  si.-el  [ilanl.  ami  any  il.-x i  loiimi'iit  llii'ri  iif.  xve  shall  bi-  ex.'e.'diiigly  xv.'ll  j  .-xli-Msioii  to  th.'  soiilli  of  \o.  S  x.'iii.  a,  tin 

coxi'r.'.l  so  far  .is  or.-  is  i'oip"  rm  il.  for  l!'...-  making  of  bti.sic  pig  iron.  :{((()  t',,oi  1.  x.  l,  .-inil  tip-  slr.'iigth  ami  valm-.s 

Thir.'  is  on.'  thing  fiiriln  r  xvliieli  I  xxisli  to  sax.  an.l  il  is  this;  In  il.-aliiig  xxilli  sii.'li  maintaiip.l  by  .\o.  I  x.-iii.  Tlii-  N'o.  I  xiiii 

probli'ins  ;is  the  iri-atm.-nt  of  lln-  1.  i.in  r  or.",  we  eonsi.li'r  that  xvi-  an-  i  ntitleil  to  till  a.'-  |  (  xli  nsioii  was  pii-ki'il  up  in  a.  cros.'-.'ii I . 

■20‘2.32,8..8,8  i  8isl  a  IP'.'  possilili-  from  llii-  gox .  rn  mint .  an.l  xvi-  ralln-r  think  that  ill.-  Domiiiioii  (iovirii-,  AA  ha,  xvork  has  b.'iii  iloii.'  upon  it  of  hit,. 
9.lii2.,)()l  mint  xvill  b.-  in.'liip-.l  to  listen  to  our  I'l-pr.'i-nl  at  ions.  It  is  xital  to  our  minils  that  I  h.'  |,i'uvi-s  il  In  I..'  ;is  high  graih-  as  th.'  .\o.l 
3, 1 50,20 1.34  i  shoiilil  r.alizi'  its  rispoiisibililx  in  ihi-  il.-x'i  lopm.'iil  of  its  iron  ami  ot  In  r  .  y,  j  ,|  |,;is  h.  ..p  i  hroiighoii  I .  Th.-  lin.l  is  b.-iii'- 

I  15-19  5S5  73  i  mini-ral  resouri'i's.  as  miii-h  as  in  tin-  eon  ■i-rx  aiioii  and  iis.-s  of  its  xvi, oils  an.l  lon-sts.  ami  |i,-ial  to  th.'  Ilolliiig.  r.  ami  is  apt  to  bi-  so 


iloip-  upon  It  of  hit-.'  !  .821-8,000,000 


has  l.i  .-M  t  hroiiglioii I .  Tin'  limi  is  bi-iii'-  j  y.-ar. 


NORTHERN  PACIFIC  R.R. 

Earnings  on  Coniinon  Stock  E4|ii:il  lo 
S.(59  l*cr  Cent.  Gross  l{cvcniie  In- 
crcascl  .S9,'2.5'2,I92. 

During  till'  lisi-al  yi.'ir  I'Uili'il  .liini'  .>('lh, 
last,  ill.'  Xorlherii  Pacili.'  Railroail  .'lo'iii  .l  a 
surplus  iixailabli'  for  .livid. sals,  ..mounting 
III  .81  2.5(i3,51  S,  I'liiiai  (o  S.iiO  p.  r  <■.  iit.  on  the 
■821.8,000,000  eommon  stoi  l.  a  ..imparcd 
xvilli  7.9.'l  pi  r  .'.'lit.  .';irni  .1  ih.-  pri'Ceding 
yi-ar.  'I'he  gross  .'ariiiiu;  iii.'r.'usi'd  .89,- 


■rxaiion  ami  iis.-s  of  its  xvi, oils  anil  I'or.-st ami  |  |i,-ial  to  tli.'  Ilolliiig.  r.  ami  is  apt  to  In-  so  :  252, 

9.’)7.il77. 1  (5  i  'I  0 11,  a  r  ill  is  not  pos.'i-s.-i-il  oi'  tin-  ri.-li  oi'.-s  that  an-  foil  ml  in  M  inn.  sol  a  ami  in  the  I  nil  ed  I  j ,,  ;  j,,.  Dixon  a.I  joi  ning.  I  )isi'tis>i  pg  it  111.'  I  .T.-as.il  o  p.ra  ting  I'liarg.'s.  l.-a  viiig  a 
■200.S 1 0. 1 0  I  -''I al ''8  t hi'i'i'  i'  jii'X  1  ri  hi'li'ss  an  abii mla II.'.'  of  on-  of  a  kiml.  xx  liii'h  .-a n  In'  mail.'  eom mi'i'i  ia II x’  j  gcip-ral  managi'r  .  x iibiiiis  that  "lln-  i.exv  or.'  op.  r:i1  iiig  iiii'om.'  ot  .824,3 1 2.(i.)3  as  I'.imi: 
s'l.A.OI 0.-8 1  '  iisi'f III .  ami  xvlii.'h,  part  ieii lari x'  wil  h  gox  .-rn  ini'iit  assi.'t a  iii'c,  I'aii  bi.  mail.'  r.'iiilily  a  x  ailahl.-.  ■  lies  .lire.' 1  l.v  :iiii  ml  of  I  In  -  ol.l  xvorki iigs.  ;i ml  il  "'i) I'rc'  bms  y.'ar. 


of  xx  hii'li  I  xx  ii-t  hinis  xv.- 


1.'  Dixon  ailjoining.  I  )isi'us>i  pg  it  I  Ip- '  .T.-as.il  ., pirating  .'harg.'s.  I.-aviiig  a  net. 
ral  managir  1  xpliiiis  that  "lli.  mxv  or.'  op.  r:i1  iiig  iiii'om.' of  S24.3 1 2.(i.'i3  as  I'ompared 


ill  max  liax 


200.000. 00 
2iO.:!'J1.14 


Total  Liabilitii's. 


N,xv  York,  August  '2211.1.  1913.  E.xaniine.l  an.l  found 

BARROW.  WADE.  GUTHRIE  A  CO.  Audil.irs. 

E.  MARTIN  TURNBCLL.  ( •omiilroll.r 


j  Thi-ri' is  amilhir  point  so  far  as  i  hi- go'. .  rn  m.'ii  t  is  I'om'i'i'iii'.l.  a  ml  isisllnit  thi'x  must  jj;  possibl.'  that  No.  I  x.in  max  liaxi-  a  , 

still  taki'  a  ili'i'i.li'il  ill,,  n  -t  in  ,  h.'  s,  I'.-l  t  rail.'  in  ( 'a  iia.ia .  Som.'  I  i  mi'  ago.  in  t  hi-  ma  I  I.-r  j  |  I.ngih  than  was  prixioie-ly  sup-; 

3. 712. 55s. 15  of  bouiitii's.  tinir  assi' |  a  ip-.'  was  xx  it  Inlrax'.  n.  I  il.i  not  snggi'st  that  thos.'  part  i.'iilar  i  •  ! 

b.iimtii's  .shoiihl  be  r.'ii.  \\i  il.  but  I  ilo  siig,"  st  that  aili'qua,.'  tirol.'.'l ion  slioul.l  bi-  aflorili'.l  >  -  ,  ,  , 

.  to  th.'  sti-i-l  trad.'  in  ('ami.ln.  wlii.'h  is  oin  of  Hi.'  basi.'  imliislrii'y  of  th.'  I'ountry,  ami  I  COBALT  SHI P.M ENTS.  i 

I  .suggi'st  tui'th.  r  that  llieir  assistan.'i'  shoiil.l  lake  the  shap.'  ol  attonliug  aili'«|ua,i'  tarifl  , 

I  liroli'i't ion,  ami  of  .  iii'ouraging  th.'  \:.rii,ii:  l.raiiehi's  of  sti  .'l  making  xvhii'li  il.i  not  at  j  .^,.^,.,1  miiK  .  sliipp.'.l  or.-  from  Col. alt  ! 

jin-seiil  I'xist.  ami  sl  n  iigl  h.  ning  iho'.'  wlii'-h  iloi'xisl.  I  I'aimot  Inlp  fi'eluig,  as  on.' di'i'ply  |  npyyliv  OMpg  ;i  sliipm.'iil  ' 

ml.  ri'st.'il  in  tlu'  si.  .  1  l.iisiin  ss  in  Cami.i;..  that  a  gn-al  ami  vital  mistaki'  was  mail.',  ami  ,  Cph'dl  Alaildiii.  I'ii.'  . .  wlii.'h  i 

- -  -  !  is  b.ing  mail.',  in  not  atTonling  a  n  aili'.im.  1 '  laritl  lor  t  h.'  purpose  ol  prut.  I't  ing  su.'h  as  1 1n-  I  1^'  (lui.i'ii  prop.rlv.  i 

.855.577.337.20  nnl  ma  king  imlii'l  ry .  a  ml  I  hop.' I  ha  1  in  l  h.-  iP'.'ir  fiit  ur.'.  t  his  xvilll.e  rem.'.li.'.L  Ito,;iI  sliipm.'iils  w.r.'  .87,8  000  . . .  .'.r  i 

— r— -  I  tliink.  g.  nl l.'mi  n.  that  1  hax-e  t;.k.  n  iiii  sullieii'ii,  ot  yiiir  tim.'  with  tiles.'  t.  xx  r.'-  '  .j;;i(  •>-  (pus  follows:  ■ 

d  eorr.'.',.  I  marks.  If  lln-r.'  ar.'  any  .(U.-stions  whi.-h  any  shari'hol.l.  r  xvoiilil  liki'  to  ask,  I  shall  bi'  ‘  of  or.-  ' 

very  glail  to  answ.  r  same  to  t  hi-  b.-st  of  my  ability.  i  (•,,|,.,||  |.,|^|.  o::  |00 

•At  t  In- aboxc  mi  l  I iiig.  I  III' folio"  iiig  Well  I'll  I't eil  directors ;  AA  .  K.  AAhigham.  Loniliiii;  (  I'owp  Ri  si  rv.' .  I',l,.80(l  ! 

'•'*•  j  Frederick  McOwin.  I 'liila.I.  1  phia  :  ll.rli'i'l  ('.ijipell,  .lolm  T.  T.-rry  ami  .bis.  S.  Dal.',  '  1 1 ,1,1^,,,,  |j;iv .  Mi. .>10 


Total  shipmi'iils 
439.2.'>  Ions,  a.s  I. 


.8(  8  000  poll  ini' 


ax.  a  Till'  surplus  afli'r  all  i-harges,  in. 'hiding 
sup-  lli X  ill.  nils,  t III al li'il  .8-1,203.51 .8,  ;in  iiicn  as.'  of 
!  S1,S99.703.  Out  of  this  surplus  .8750,()()()  xva.s 
appriipriati'il  fur  siimiry  I'laims. 

I  Eor  maiiili  uanc.' of  \v;i\- an.l  maintenance 
;  of  I'quipmi'iit  .83.(551.5  1  9  mor.'  was  sp.'Ut 
'oba  It  i  Hian  in  Ih.'  y.-ar  bi'fiir.'. 

I  '  Till'  iii.'omi'  ai'ciiiiii,  .'ompari's  as  follows: 

which  i  I'"" 

,„,,.|y  I  T.ilal  Ir.iM  r.  X  87 1  ,(525, ■J97  8(52,495.138 

e.  '  Ki-x  ol  hi-r  I  ha  11 

(rails  .  I.O.'iO.Sll  92S,S()S 


,  of  or.'  ' 

100  op  rev 
I'l  .800  I  •''X'!  op  ' 


The  .siloxving  indi.'al.-d  in  tin-  abov,-  accounts  is  .'xcellciit  c.'.nsiil.  ring  that  tin-  period  '  N.'xv  'A'.irk;  \A'.  E.  .Stax.rt.  1).  ( '.  .'Xi-wlon.  .Montreal;  Thoma.'  Gilis.iii,  Toriinto: 


covered  is  th,- lirst  full  year  of  oiii  ration  of  t.h,'  new  eompl,'t,'<i  pl.'int. 


i.sRiiefl  in  1912.  immediately  [iri.ir  to  the  new  plant  b.ing  put  into  opi  ralion.  it  was  stat.-d  Sti''.  Mari.-.  On, 
that  till'  firs,  yi'.ar's  earnings  xvoul,l  amount  to  about  .82.000,000.  Ii  xvill  bi-  .seen  that  this  '  Th.'  I'.illoxv 
ligiire  has  iirae, ii'iilly  b.-eii  riai-hed.  j  Board.  AA'.  K.  ’ 


a  priisp.'ct us  Tax'liir,  W.  ('.  i''raiiz.  .Sault  .Sti'.  .Mari.-.  i)ni.:  ami  .A.  11.  Chilly  and  .lames  ll.'iwsoii,  .Saul, 


Th.'  folloxxiiig  otlii'ir,'-  xxi'i'.'  1  h', -till:  I ’r.  siil.-nt .  -I.  Frater  Taylor;  ('liairmati  of  I  h. 
Biiarii.  AA'.  K.  AA'higham;  A  ii  i-l’ri'si.l.  ni.-.  H-  M-  Coii|,.'ll  ami  AA  .  C.  ^l•all/,;  Si'i-relarx 
Thomas  (itiison;  Assistant  S.-.'i'.-t.'irx ,  .Ah  ■.  Taylor;  Tri-asurer.  A.  11.  Chitty. 


■Alaililin  R.-.liiel ion  ( 

ami  A.  11.  Chilly  and  .lames  ll.'iwsoii,  Saul,  ^  McKinl.  v-Di.rragh  .  12.8.720  . 

1  I  .J  •  •>•>-  I'jo  Opine  .  2 1..>1  J.ti.h.  21  .S.5',,l()l 

siili-nt.  .1.  Frater  'I'avlor;  Chairman  of  I  hi-  j  ( ■,,iiia";is  .  I  (.  I  ..8(,0  .  *  J* ""  .  'I  !v' 

.  .M.  Coiqiell  ami  \A'.  C.  Fran/,;  S.'.  r.  l arv .  "  I  I  "I  .  2.8.9._iS...0(i  _(j.S,,_),944 

i'aylor;  Tr.'asnrer.  A.  11.  Chitty.  '|'„ml  ,SS7.9,)0  !  'Y  Y  '''  *" .  . .Vr’IY'o 

- r._  j  S  II  i  1 1  III. '  M  I  S  of  blllllOIl  XX.'ll'  1  X  I  raoll  I  i  1111 1'-  |  'l'"'  | .  T  - 'Y 'i  I'l  W  li  I  |-'■<c^’n,\n 

the  million  bushel  mark.  This  wi  i  !.  .  very  I  [I.'',  *1"'  ''''‘■"r''  1"*^',''.'';  Sii'rplu.-s"  L'20.'1.5IS  'I’blKliSH 

I  hri'sliing  out  fit  in  1 1m  .list  riel  is  rimnitig  to  'i  i  "  A  piiroii  for  sun drx 

full  ,-apacity.  S.-v.-ral  .t.  xvs  xver.'  s.im.- |  .'O"'""",  ,  *'•,  -  7''?’'  ’ '  '""".‘’Ti  ..h  im.-;  .  7.-|0,,)0()  . 

wha,  iiu'on venii  imi'il  by  shurlage of  mi  ll,  but  8 1  IS.Otil).  IS  ()l  Ibis  a nioiiii,  I  1p'  Nipis.''iiig  3. 15;!. 51.8  2,303,S14 

a  eonsi.leralil.'  iitlinb.'r  of  im-n  have  arriv.-d  1 'Y’ oo'  !.  „Vli i.'.Yp-MIirs"  o',  Fn'gi’ui.l  i'l'l  '  E'fiml  ("  '''•(59  P'  r  '('iit.  oil  the  .  arned 
xvitliiii  the  last  few  days  and  xv.'iit  out  *'*1  c.  7  i.  '  I  ,  ,?i-i‘„s.'li  v  s.-n.ii  ler*  1 1  !  '8- *''^'**'**h()()0  I'apital  stuck  as  e.impared 

work  at  one.'.  In  some  eases  as  high  ''[i*  i  '  •*'  ‘  ..i.  ’  |{,in.,|,,  '.,.,(1  O'lrri.  p  .j.;,,  ‘  'vil  li  7.93  p.  r  c'lit .  earn.'. 1  on  t ii,' sami' stock 

f„„r  SI..',;,  „  r  ,l„y  . .  ..ir.-,-.-..,  hi,;, I";',':.'  .'Crii.i  111-  ..o"  I  , .v'-'.-. _ _ 

.x,o-i-,.,!i..,.XM>  M<,BT<i.x<i.-;  .v  Tl,.x<-r.o.N 

Dr  I'  W  Bontliuis  di' \'ri,'S,  of  till' Hagiii',  Y'oiisigpmi  ni  vahn  ilai  s I ,  I ;{S  s.  iit  O,  New  i  N.'t  I'a.rm'ngs  ol  the  Santiago  Electric 
lloll'.nd’  re’eeniK-  '..'rive. I  ill  AA' i iii.i I..",-  I.)  V.ifk  Oil  Thursday  I'X-.-piiig.  :  Light  ami  Traetion  C.iiiiiiany  for  the  eight 

Holland,  r,,<n,ly  aiiix  i  t  I  y..  »j  hullion  sliiiiiin  nts  for  ih.-  w.i'k  an  ;  i  mopihs  .  iiditig  .August  3lst,  amounted  to 

act  as  managing  din  ctor  of  till-  Ne, hi  riamis  j  Diiiu'i's  A'alu.-  ,  .'130,100.35,  .'iimpar.'il  xvith  §109.115.83 


so  Mo  ’  Oiitsiili  op  (iii'i  ). 

0  !  I  80  'I  "!  al  •"'*  f  T  • 

■  >S  1  3  it  X.'S  . 


I.O.'iO.Sll  92S,,S()S 
s72  070,1. '59  80:i, 423, 94(5 
I  L073.2!)S  3.8.I,4S,517 

•2S,()02.S-t0  25.2(',5,430 


PUBLIC  DEBT  OF  DOMINION 

REDUCED  $2,000,000  IN  MONTH 


TiRnWTVr:  nPTI\TTQ\l  'li*'  million  bushel  mark.  This  wei  !.  every 

‘  ’  I  hri'sliiiig  outfit  in  tim  dislricl  is  riiiinitig 

..  ,  ,  .  ,  ,  ...  ...  •  full  .-apacitv.  Sev.'ral  .t.-ws  wi-r,'  some- 

(oiipleil  Midi  liiiprovi-d  <  oiMlitioiis  in  |  wha,  im-onveni,  iie.'d  by  shortag,' of  imii.  but 


M.  Coi)|,ell  ami  AA  .  C.  Eran/,;  Sei  relary,  i 

aylor;  Treasurer.  .A.  11.  Chitty.  j  Tot.il  .SS7.90() 

-  - v._  — m:-  .  - - - =  |  S  II  i  1 1  III. '  ,1  I  S  Ilf  blllllOIl  XXere  I  .V  1  raori  I  i  IIII  1'- 

he  million  bushel  mark.  This  every  j  jl.'',  I'igli-  H'"  |•('c..r.l  for  Hie  piiM  I  xx.i  m.mth'i 

ontfU  in  dislri*-!  is  niiinin^^  to  !  **'**^*''‘','-  *J''‘  '*'***'"  ’’'y  'V  Vi  i 

ull  r*apar*itv.  Several  r*rc\vs  wen-  sonic- j '‘^*'‘**^**^  valued  al 

Co.,  inc.nvhni.  lo.e.llxv  shornoo.ofm.  M  I, III  8  1 4S,0(,(,.  IS  Ol  tills  Hill. IMII,  I  Im  NipiSSIIIg 


.'i,)S,S2() 
28  111.001 
3.‘,99,(r2S 
21  ;i2.l'>3:! 

l.(i25.S73 
2.8.p:iS..’,O0 
7.371, ‘(.8,8 
•21.. ’10:1.518 
I  7.300.000 
l.'20.'1.51S 


312,751 
•25,578,  ISO 
3.739,079 
21. ,839,101 
5,o;51.S43 
•2(i.S7,),944 
7. '207,  BIO 
19.0(53,814 
17,;5(50,00() 
2,:5()3.814 


Bi  blic  Debt  Hi1'2  1913 

LI.VBILITIES 

Fended  Debt — 

Payable  in  Canada .  1.792.104  ;55  2,250.030  5 

Paya'''lc  in  London  .  204.080.100,42  •2.’)S!ri79.S19 . 4 

Temporary  Loans .  4,800,000.0 

Rank  Cirenlation  Redemption  Fund . .  5,207.983  25  5,511,288.3 

Dominion  N  ites .  I  i;i,7i,4.S45  40  1  13!.’,3lT(59'9 

SAViN,i.s  B.*  Ks —  1!)12  1913 

Post  Offi .  e  Savings  Bks  !?42,371,94,)  .59  .841.730.932  37 
Dom.  Govt.  Sav.  Bks.  14,448,330.90  I4.,)43,(J57  (59 

- -  50.S'20.271  49  .‘,5.773,990  0 

Trust  Funds .  9.700.495  13  9,Si)l  .7'23 . 4 

Prox-inee  Aei-ounts .  n,9‘20,.1,80  07  1 1 ,920,-181 . ‘2 

Miscellaneous  and  Banking  Accounts .  25,055,123.  i:5  31,513,002.8' 

Total  Gross  Debt .  492.037..S:55.24  493,944, s:JS .  3 

ASSETS 

In  X  EST.VIENTS - 

Sinking  Funds . .  12.989,4  92.(59  1  4.4  09.1(57  5 


iviuiM in  .VII>ei'(,i  .Mjtki's  Every  Oin*  ll.-ippy. 

j  WiN.Mi’Ei;,  .Man,  lx’.  .1.  Daley,  iiubli'-ilx 
1913  couimissioiii  r  f.ir  t Im  pnix  ine.' of  Alberta  i, 

I  Winniiii'g.  lias  ritiirned  to  AA'iniiijieg  afl-  r 
an  .'X, ended  trip  llirougli  .Alberta  sn p.-rvisii.g 

'2,2o,).03(i  oO  ,1,,.  distribution  of  liarvesl  la.biirirs  aiiii 
2(,4.()SO.  1  ,  42  2.)S.0(9.S19.4,  I  ■  ■  t  ,■  .  c  .  >  1 

4  SOO  000  00 ' 8<'curing  information  a,  lirst  haml  r.  gardiiig 

5,207.983  25  5,'51  U2SS.  30  :  u.ixv  available  for  settlers.  .Mr 

I  I :i, ( 94.84.5  40  1  1 3,.53 1 , 1(5'J  90  Dalev  also  Irax.rs.'d  the  new  railwax  hran- 


a  eonsi.lerabl.'  iitimb.'r  of  men  li.ix.'  arriv.'il  |  c'liO  ribul.il  111  I -x  o 
within  the  last  few  days  and  xv.'iit  out  ,o|M_0,000.  semlii'g  . 
xvork  at  one.'.  In  some  eases  as  high  as  I  Y'* 
four  dollars  to  .84. 50  pi  r  .lay  has  lieen  nlTere.l .  I  -  *" 


I'lqiial  ,0  8.09  per  cent,  tm  the  earned 
82  18.000.000  i-aiiilal  stuck  as  e.impared 
xvith  7.9:5  p.  r  cent,  carn.'.l  on  the  sam.'  stock 
pri'viiius  y.  ar. 

.SANTI.AGO  EHHIT  vV  TK.VCTION 

N.'t  I'l.rm'ngs  of  tho  Santiago  Electric 
Light  ami  'I'raeti.in  Coiiiiiany  for  the  i-igh, 


Daley  also  trax.-rs.-d  the  new  railway  I.ran-  •  >i„r,gage  Co.,  following.!.  K.  Sii-mans  xvlio,  |  Xipissing 
'hes  ,0  p.rsonally  acquaint  liiins.-lf  with  tim  j  ;i  successful  term  in  Canaila,  returns  Buffalo., 

j  opi  nings  for  xarimis  braiiclii's  of  busiiii's-,  '  to  the  head  office  of  the  company  at  Gron-  j  O'Brien. 
50  8'T)-^71  4q  55  773 'i<i()  00  '  ‘‘H'-  ingen,  Holland.  The  comtiany  now  has  j  Nipis.'ing 

9.Vn0.49.’,  B5  9;8i)i;723:40i  Apart  fr.im  th.-  r.-cor.l  grain  crop,  whmh  '^^.OOO.IKIO  invested  in  llm  Dominion^  Its  B.av.r 

. -  .  -vas  in  ..vid.  nc.'  in  everv  district,  advantage  *};'";  Winnipeg  offices  xvill  be  111  th.'  Slr.et 

.vi'  i-ik-eii  to  iiix-e«ti<r..i..  r,.,. y  ,,1'  Railway  Building.  |  iota,!-. 


PnoviNr  E  ArCOENTS . 

MlSCELI.ANEOr.S  AND  BANKING  AcfOr.NTS 


n,5(‘20,.1,80  07  11 ,920, 4.81 . 20  xvas  in  cvidi  nce  in  cv.  ry  district,  adxantag.' 

25,055,12:! .  1 :5  31,513,002.80  xvas  tak.  n  to  investigati'  other  r.-s.iuri  .'s  of 

- - !  ()„.  province,  such  ;is  coal  licposit,',  tar 

92.037.8:55  . '24  493,944,838 . 35  j  sands,  pi'lr.il.  iim,  asiihalt,  etc.,  samph's  of 
wlii.'h  xvill  shortly  bi-  on  exhibition  at  ih 
:  Albi  rtfi  oflii-es. 

1 2.ti89,492 . 09  14,409,1(57  .5'2  |  Air.  Dal.-y,  who  has  had  ni;in\  y.  ur.' 

:52. 1.51 .8.5 1 . 20  .57..’,i:5,4.’)7 . 82  '  experienci'  at  praciieal  farming,  an.l  ha:' 


Bi  a  \  1  r 
Totals, 


Total  Ne,  Deb,  to  ;50th  September .  3i:5.508..370..3S 

Total  Net  Debt  to  31st  August .  ;ilo!.52.5.i72.83 

Decrease  of  Debt .  3,010,79(1.45 


12 

.989,492 

.09 

14, 

,409,107 

,  r)2 

32. 

.151, 

851  , 

20 

<)4  . 

,513,.t.’,7 

.82 

2. 

3:52 

/  t 

,290,327 

.!M) 

131. 

,091, 

,782 

.20 

120, 

.138.009 

,/ 

178, 

,.529. 

458 . 

80 

194, 

:557,.5():5 

01 

313, 

.508. 

370 . 

38 

299, 

.587,275 , 

34. 

310. 

.525. 

172. 

83 

:501, 

7.50. ,895 

89 

:(), 138.005).  77  I  .luring  the  pas,  12  y.  ars.  tliinks  that  iin- 

- -  larg.'  yii  Id,  togelln  r  with  thi-  bigli  grad.-  .if 

'4,357,50:5.01  th.-  I'roiis,  xvill  jirodiice  for  th.'  farm.rs  of 

- ^ -  th.'  wist  bet  ter  r.  suit.-:  than  in  any  jiri-vioiis 

'9.587,27.5 .  :54.  ye  ars.  , 

1,750. ,89.5  89  I  It  xvas  gratifying  toliim  to  notic.'ihc  liim  , 

-  -  j  condition  of  tlu'  cattl.  .  and  the  growing  in,-  I 

2,1()3,02()  55  I  cri  st  being  taken  in  mixi  .l  farming.  ; 


Reve.nte  and  Expknditcre  miiiiiii  J  oral  to  .xiontii  total  to  |  SHII’MKXTS  \'r  VfU'vr' 

ON  Account  OF  coNsoLi-  of  S.-iitcmber,  30  Sepi.  mher.  of  Seiitcmber  :30  Scpt.'inbcr,  * 

dated  Fund.  1912  1912  191.3  19i:5  j  Young.  Sa.'k. — Tim  total  shiiuncnts  o*' 

Kexenie  ,,..o  .  .  .  !  wheat  from  the  Grand  Trunk  Pacific  station 

LU'-'.H'***''* .  9,9()3.(ki8. 78  0(1,4.1.1,140  38  9.070.181 . 54  57,8.54.037 .41  i  i,,. re  uu  to  W.-dimsdav  mornimr  D,.t„h,.r 

Fxcise .  1.778.111  97  10, 152, 014 . 41  1.911.288.29  10,704.(120  07'  ,  f  ’  '  utun  *;f'a.x  morning,  OColi.i 

Post  (Jfficc .  1,050,000.00  4,850,000.00  1.1.50.000  0  0  5,4.50, 000. 00  '  aggregate  o.i  cars,  or  aboth  (ib.OuO 

Public  AA'orks,  including  ;  l.usb.'ls.  Tiles.'  ligur.'s  are  gix-en  out  bv 

Railways  and  Canals.  .  1,004,5,83.82  (5.720.578,  ;35  1.074.970.93  8.057.105.02  !  agent  A.  B.  Doxvling.  ami  include  what  xx;,' 

Miscellaneous .  739,128.95  3,200.911.(54  830,817.60  4,811,347.08  loaded  on  plalform  and  what '  has  giiim 

m  *  1  1  A  A-r  .o.j  rr.  r.-,.  -o'  .  .  -  tlirough  the  Atlas  and  Security  elevators. 

.  14,4/5,483  .  o2  81,3/8,f).,0.  <8  L),249,2.'i8 . 30  80,877,710.18  _  Last  y/  ar  at  this  time  not  a  single  cjir  had 

- - - -  --  been  shijijied.  M.iri'ov.r  wliat  has  heen 

enditure .  8.080,402.45  43,931,5:59.79  9,2(38,518.33  48,097,091.27  shipped  up  to  the  pre.sent  xvill  be  an  in- 

r,  A  crease  over  last  year's  r.  cords,  and  ag.'iit 

ENDITURE  ON  C.UIT.AL  Act'OL'^-T'  ETC.  Dowling  cstimato.s  that  this  rate  of  incrca.se 

1C  x\  ork>,  mehiding  Rail-  n  vco _ ,»■  o  coo  -  "'*'*  maintained  throughout  the  season. 

.  -'oil’?/-  no  '3.892,064. 02  14,291,055  51  Three  farmers  who  last  vt?r  loaded  one  car 

xvay  Subsidies .  342..53/  00  2,288,420. 2o  30,145.02  9,840,797.95  together,  this  year  each  loaded  two  or  more  j 

Total .  2,970,816,09  11,(571,983.31  3.922,709,04  24,137,853.40  ?hekt  shipmS wm  tffis  j^a^wdrap^^^^^ 


Month  Total  to  Month  Total  to 

of  S.'iiternber.  30  Sept.  mh/r.  of  Sejiteniher  30  S/  pt. 'tuber. 


!  wh.'a,  from  the  Grand  Tr 

9,903.058.78  5(5,45.5,140.38  9.070.181.54  57,854.037.41  i  here  uu  to  AA'edimsdi v 
1.778.111  97  1().1.’,2,014.41  1.911.288.29  10,704.(520.07  ' '  ‘ 

1,050,000.00  4,850,000.00  1.1.50.000  ()()  .5.4.50, 000. 00  ^  aggregate  cars, 

’  .  il _  . 


1 ,004,5,83 . 82  0.720.578 , 35 
739,128. 95  3,200.91 1 . 04 


Total .  14,475,483.52  81,378,0.50. 78' 15,249,2.58. 30  80,877,710.18 

Expenditure .  8.580,402.45  43,931,539.79  9,2(58,518.33  48,097,091.27 

Expenditure  on  Caiital  Account,  etc. 

Public  ’xVork.s,  including  Rail¬ 
ways  and  Canals .  2,028,479,09  9.383.557.00  3.892,504.02  14,291,055  51 

Railway  Subsidies .  342,:i37  00  2,288,420.25  30,145.02  9,840,797  95 


.  70  lll.oSO.Ol  .870, 75.'!.. 51  ]  for  Hi.'  corri  siiouiliug  p.riod  last  year,  an 
17  4.s,0('.(i.0(,  :!'.), OOO.OO  iiii'ri'ii.si' of  ■827.084.52.  During  the  balance 

. :!  I  28, 2:!:!. 00  I0,12.5.(I0  of  till' y.  ar  additional  r.'veiuie  will  be  receiv- 

II  40,(1:54,00  .‘SO, 01!). 00  I'd  fr.im  th.'  <i,)eratiiin  if  extemsions  coni- 

.  .  :5  l,s:57.(IO  I.LIS.OI  pl.  le.l  (bis  y.-ar,  ami  also  by  reason  of  au- 

_  - - - - -  miriiiis  iii'xv  e.iiitracts  ri'ceived  by  tho 

201  212,0.50.01  .8148,000.18  company  from  Hie  sale  of  its  poxx'er. 


In  Steel  Cabinets  Your 
Records  are  Secure 

Extreme  strengt It  and  durability  are  qualities 
which  combine  tilonc  in  Steel  to  give  the  neces¬ 
sary  security  demanded  for  valuable  documents 
;md  records  of  business. 

Office  Specialt\'  Steel  Filing  Cabinets  are  scien¬ 
tifically  constructed,  with  double  walls  and  air 
chambers,  which  give  added  protection.  They  are 
the  best  protection  you  can  buy  for  your  records. 
For  c  omplete  information,  request  one  of  our  represen¬ 
tatives  to  call,  or  ask  for  catalog  No.  2000. 

MONTREAL  SHOWROOMS 

81  St.  Peter  St. 

Complete  Filing*  Kquipmont  Stores:  Montreal,  Ottawa,  Halifax, 
Winnipeg,  Calgary,  Edmonton,  Vancouver 


Head  Office  :  TORONTO 


Factories  :  Newmarket,  Ont. 


MAffCPS  or  HIGH  OMDS  flUNG  CAaiNCTS 

IFFICE  wSPECI  ALTYMFG.f^ 

^  g^AND  OmC€  fURmrVRE  Ut  STEEL  AMO  WOOD 


THE  I-lNAN(IAL  TIMES,  MONTREAl 


=Ti  LOANS  TRUST  CO’S.  R 


SATIRDAY,  OCTOBER  11,  1013. 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 


RICHARD  LONEV  S  CO.,  LIMITED  did  NOT  GROW  SO  THE  GREATEST  GOLD 

.  ..  j  FAST  LAST  YEAR  EWE  IN  AMERICA 


The  Montreal  Home  Land  Invest¬ 
ment  (’oinj)any. 


Confederation  Construction  Co. 
Ltd. 


Moose  Jaw  City  Property  a  Specialty 


Wc  invdtc  Eastern  Investors  to  write  xis  for  fnll 
iiiforniaticn  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  aiOOSE  JAW,  Sask. 

Itl'I  j: l!K\(  i:— IMON  It.WK  OI  «  \N  \I>.\. 


Increase  in  Volume  of  Business  .'Mr,  P.  O'Earrel!  Savs  lie  Was 


&  CO.,  Limited 


Was  Slijfht  Compared  with  Sev- 1 
era!  Years  Ihovious  Ap{?arent 
Diminution  in  Volume  ofTrustee 
Business  \  ('urious  Error  of 
31  Millions.  I 

'Phf  prifwili  of  in  i!d‘  <Mim s  ' 

it.-  **  iUiililiu^"  Six-it*!  ics,  Loan  iV 

Trust  ( '<>:n  ptt  nit's.*’  lo  i!u'  Dotniiiiuu 
t  rmiu  nt  did  iioi  ^lDl\v  tiuilr  such  >iuriliiiK 
in  ihc  yt  jir  I’or  wliich  llic 

rcpui’l  lia>  jii.'l  licrii  [)uidi.'-li('d,  as  in  ItMl 
(U*  >c\tral  I  revious  years.  'Pheir 
>cril)c(l  capital  lor  the  lir.'-l  iinic  c\cccde*i 


r'  Pl.K*  Nolicp  is  hcrcl.\  ih;U.  tiiHpr  th"  |>l  tJt.It'  \ntici*  is  herrhy  «hcn  i|j»i  mnicr  the 

tyiclo’C  ( ’oinpJiairs'  Art.  Irltrl'.  p;itrm  lla\r  ^  First  I  hirt  of  ch.’l  pi  cf  70  f  if  thr  IP'visrd  StaTllTcS 
lirrfi  is.'-uril  Dy  t  lu*  M' *111  ri  lit  to  tinsmior  L'f  thi’  '  c»i  < '.•in;i(|.i.  I  !M)U,  L  nnwn  ns  “ 'Pltr  ( •unintMilcs  Act .” 
provitMT  t>t  t»»urlM*c.  Ih'uriiu'  iliiO'  llir  LL’Uli  (l;i\  iH  |r!  t  rr.v  pa  I  cn!  li.ivc  licc!M-snc(l  nialrv  tlic  Sral  ni‘ the 
I'MA.  iurorporat  Int^  .\!i  si-s.  Ualph  lirsUinr  •  >rri-riary  of  S'tair  <i(' ( 'anada.  Dcarinti  i|a!c  t  he  L’Ai-d 
rra-i'f  and  Hrmian  Millnn  (•vlCmn).  rr.al  rs-.a  i  a  |  da  \  nf  S'-ptcniUcr.  1!»!;{.  iiiccrporat  he;  ticcrt'c 
a'/rtits.  r‘.thr|  I'rascr.  spin-^o  \rihiir  I'dward  j  Ai'»'lil'*;ild  ('atnphcli.  I\  I  n;r’s  comisrl.  'ralUnt  .Mcnar 
^  Ltuim.  a’/ctu.  of  Mdulrral.  'I'hotnas  Urrua'cl  'riic-  I'.apinrati,  tuhoc  iO'.  i  laiuP'  llridn'i't  druttily. 
nia''.  '‘  ilr-iiKiii.  of  West  motiiil .  lor  t  In-  rc!I<)\s  ip-:  |  a«*ci>imiatil .  and  .lolm  Ivrrry.  si  u<l<  ni-at-l:r,\ .  all  itf 
piirpov.  s ;  '  t  Itr  t  'it  y  and  I  rici  of  Mo?ii  ri  iil.  in  t  hr  I*r(»\  i  tpt  of 

'I'n  p'ln’hasr.  Ic.asr.  lake  iti  rro’ha  ntrr.  or  ot  Iirrw  isr  '  t^Mirln  r ;  .arid  I 'redi  I'i"  Willia  ni  Hops,  of  the  ( 'it  v  of 

a'*.piirr  lainN.  UulldittLrs  :nid  oi  hrr  prnpi  rl  y  of  4'\a‘ry  ;  \Vr>i  pkuipi  .  in  t  hr  said  P'au  jnev  <»}  tyich(*c.  se’ero- 
inl  afid  di'scripf j(ni,  jind  an.v  rif-dit  aiul  intrri>t  lar.v.  tor  tin-  following  purpo’'*-.-.  \j/.  'To  carry 

•  rein,  and  to  hold  and  possi-ss  ihr  satn*'  <  it  lirr  on  i  hr  ousin  "ss  of  ^riMiri-a!  cunt  raciors.  rn:.:i!M‘(*rs  ,ana 
tMilnlrly  a-  owtiriN  or  as  |r>.<,.rs  or  otln-rwisr;  h'lildrr.'-.  and  to  rnisirurt.  ^•rl•c|.  ahrr  arul  r«-piiir 

T')  •.phdisidr,  dr\r!op.  cplli\air  and  oilirrui'*^  ;  public  and  prixatr  \v(*rksand  undrrtaLitms.  itichnl- 
irr.  inipi'ovr  and  uiiii/r  such  land.-;,  to  »!•«'<•:  'in-  r;iil\\ays,  c.anals.  roicN.  c-rpHniK.  whar\rs, 

vrIlitT.:  li*nisr>.  .-sliop-^.  siorrs.  oilier  IpiiUiin-'s  ,  ,-jr\ alors  and  hnlldiuLTs.  afni  to  rntrr  inio  rotorarts 

>art;nrnt  hoiisrs.  hotrl:  and  oihrr  l.inld}n‘.;s.  and  :  uiilj  an\  yov  rmnrnt.  Iiody  cori»»ratr.  asstu-int  ioti, 

I  srll .  Irasr .  r\rln?c-’'i’  and  Mt  lirrw  i  >r  d -a  I  with  and  hiTii  or  io-rsop  *'“r  i  In-  const  rnci  if»n.  mr;  ion  alt*‘ra- 
soosr  of  I  III'  s.iid  i.iipls  atnl  L.iildiipts  in  w  jiol«'  or  in  lion  or  rrpair  of  works  of  ;in.\  and  rvrry  »lr>rript  ion, 

lit  .an<i  L:rnrrall.\  to  carry  on  t  li'  l»u.sin",s.s  ».!  a  land  .and  to  ^nhlri  or  li-'i'w  isL-  di.^posi'  of’ihc  w  }|o|r  or 

id  I.ind  iniprov  rpirni  caiTnpany ;  p.,rt  of  all  contracts  mirrrd  into  for  anv  sn«'h 

I  o  ca  rr.\  on  t  In  ■  Iypsi  nrs-.  oi  rr.al  rst  ,•*  t » •  a  tid  Una  n  -  works;  1 1  >  i  *l'o  1 1  iiy .  ,'.rl  I .  I  la  rt  rr  a  ml  « |t‘:»  I  in  itn  'rT’lian* 
d^  a-' tits  atnl  .art  as  .'irt'jits  (or  ih-  pnrposrs  ol  ^  d’ stor-s,  itnolrnn  nts.  pro\ j-*i(tns,  .supplies. 
Him;.  lra*‘i!ii;.  inainc.rin'.;,  atlniinisierim;  intruoNa'-  jmd  "lairrial.'  of  e\a  ry  Kind  am!  deNi-ripiion  iiecr.ss- 
il»‘  {Trop-rty.  to  nndrrtakr  in  \ «  st  j..-,  ( \alua-  ar\  or  incidental  to  the  eanwini;  out  m  the  olijret 
)tis  and  sphrlu  isiotTs  ami  »  han;r  roiurni.ssi,,n  for  ii.->  |  of  ih  •  catpipany  or  rrpnirrfl  l.y  it  or  its  employers; 

..  .  '  't'l  I"  puia'ha.sr  or  oiliciwisr  aepnirr  ami  to  l':■as(^ 

lo  lay  out  and  tlisposr  o.  ;*ti.\  sltrris.  lanes.  Ic-harter.  opiratr,  nat-iL'afr.  maintain,  .sell  or  otlnu’- 
narrs  <»r  lands  upon  ynch  irnns  and  enmlitjops  ,  ^  i  •r  rlispos.'  of  si  ra  tiiPoat  s.  ships,  harjirs.  drrd'-es. 

t  hr  eoni!»any  ma\  think  .'it.  and  to  m.akc'  and  ^  ij^diters;  and  l«*  efUistrnrt  ami  rtprnitr  or 

ter  into  a n \  ai;rrrnieni  or  e< ui i  rari  (with  any  i  <|i ^po'-r  of  dorks.  doek-  \  ;i rds,  w  liar  \  rs.  r|rv  at ors  or 

.'s'ui  ninnirifTa  In  .\  or  e(jrpoi‘«'t  t  i‘'H  '  lor  lamsl  I’lirt  intr.  similar  entrrpris-s  and  oi  Iht  t  ransportal  ion  ftnulit  i“S. 
.idimr,  pa  \  nn;.  Iidit  im;.  niarada  ini/imr.  w  atrrim;  ;,i,d  «-.ir(  •^.  trucks,  w  tn;on,%  and  ot  Inr  vchirirs  for  t  Ue 
d  ri'p.i  iriii :  s.  ryi'i  s  and  lufrh  w  a  .\  s  or  h  n*  I  hr  <*oii-  ;  j  r;j  ns;  ton  a  t  ion  ami  deli  \  r”y  of  yoods :  oil  'Eo  }ie<t  ni  re 
•ij -i  ion  ami  inanurnanre  o|  neids.  strrri.s  lane-,,  j  pnre|ias<'.  jeaso  or  fit  Inrw  i'--.  tind  to  eonsiruet. 

' Vi.'  "’’'.  1. . ‘‘'V.  i  maiulain  am)  t»prrate  on  tli"  property  of  ih.'  coni- 

>!ks  c.iicni.it rii  to  ttr..  •:  a<r,--,>  to  tj|  •  pi'(,-  pativ  .  or  tui  t‘roprrty  leased  to  or  controlled  l.y  the 

r  \  ol  1  }e' c.nnpanf  an  1  i  o  .'iiln  n'r  p  s  valii";  cmnp.any.  t".aniwa.s.  si'hnurs  (.r  other  means  of 

io  pnrrlnMu  or  ol  hrrw  i.-.,-  a«-'tnirr.  hasr  ami  pt)s-  |  ransp«  T-t  a  t  ion.  ctunils.  <lams,  (Inmrs.  a(|  imdnct.s, 
''tl'l  It'tl'l  lfMm'hl<-'s.  pi-rtiMls.  Ilr-•ns^^s.  wai.'f  l.ri.e.  ^  l  .nihl  -i  lat  on  thio..re  o.  1  'rh  ...1 


VO  Confident  of  t!ie  District’s 

ki'LMi'e  ns  bincc  Ills  nisnection  l^•■,virl.  mhi  m  iiom  ;,Mti  i,,,.;. 

...  :i-  MwiiiT.  <»•  iis 

o!  ih-operties  of  the  ('onsoh- 

dnted  Minlnir  nnd  Smeltinii  Co.  .n:r:; 

? \ ^  f  i  -•  »  mi  I  ^  t  o  .sr  1 1 .  Irasi ■ ,  r \r ha n'-’’i’  ami  o *  hr 

If  ni  .'..niTie  ->it;^er  llmii  Ever.  t.i.Hisjuui  ii.iii 


.Mr.  I'.  .\.  O’i'arr,  II.  of  \r\v  Y'ork,  ;i 
i,i'  l>  known  linniminl  w ml cr  ■' i-i. nm  ou I  of 
”  lli;.'  w'ci'k,  nnd  :-;o|)|(!ni:  in 
oiiiiv  .-il  for  --lior.  tinii'  jn!(  r\ io\u'(l  .'-oinc 


BANKERS 


PRINCE  ALBERT,  SASK, 

Paid  Up  Capital,  $150,000.00 

Fiind.s  In  vested  for  Clients  in  Mortiiaj'c's  and  in  City  and  Farm  Property 


Fcrirtieidy  the  Afrjcrican  >-ecuritio3  Limited. 

<ln  ;i<-i  ()nnl  of  i.lni-inir  :i  l:irL;o  nnionnl  of  onr  S''i-ni';l  in-  in  London.  lEii'.'In  nd. 
It  li:i.'  Iicr-onii'  ni'i-' to  n.nko  ilir  :iIhi\c'  (■h;ini;i‘  in  onr  nnnn',  \\  i-  Iinxo  lii'ini 
Inlnn  n.'  :ni  .Xinorii-an-'t 'oniiMiiy  doini;  lni»ini'<  in  ('ninidn.  nnd  con'i'iinctitl y 
l!,on"!it  it  nd'.'i'.-iL’f  to  ‘dmiiy'r  lli.'  nnnn-. 


!  one  hnndrod  million'.  Init  tlio  paid-up  .\i o’l i roid.  lic.'i 

c.ipilnl  |■l■tnains  nl  K  s'  tiinu  .'-(id.dOD.OnO,  I  hro'.ipdi  tin-  mim 

jnnd  till!  tolid  nrr  now  .'•.idtt.'i.ti.'iO.tKHI,  lo  iho  Ti'nil  'iml 

:in  i ni'ri'n.'i'  of  li  's  ihnn  (>  inillion.  !ifl<  i’  "1  w'.i:  .  to  p  i 
;  iin-r.’n.'fs  of  -IL’  iniilion  in  IDIl.  17  million  ijii'opo  iooo^ind 
in  I'.lll),  ;{7  million  in  I'.illd,  and  L’d  million  l  i  .-"i-  l  Im  irri  n  •  ..> 
in  I'.Mls.  It  is  liii;lil,\  'i"nilicnnt  ihnt  llm  r..n  rontinrii.." 

ill  in  of  ■•otln  r  lininlil  io.',"  in  \vl  i  di  lln-  i  i  n  iwio  w  soonrod 
irn.-ioo  .'ido  of  tho  iru'l  oompan.v  Ini'inos.'  "I  sn;:ll  n!  o  ndd 
i'  ropoi'iod  ilio  :i(imiid.sir!iiion  of  o.'lnios.  i.i  op.  rnlion  -  w 
Ao".  ,'liows  :i  mnrkod  docroii.'i'  tor  tin-  o;  '  smollir  nn.l 

.'.onr.  fn.llino  from  I  ■’i'',.')li),()(IU  (l'.)llj  lo  o  .  i n  i 

SI  !7.7L7.!ll)i).  .  ,• 

,  ,  ,  ,  .  .'.M  r.!!or:i 

.\  rnlmr  Mnrinnu:  iloni  in  tlio  l•(lMrn. 
nnm(l,\  nn  inoronso  ii  I  lio  litiLiliiv  il(  m  of  I  in-vor  i.  !i  s. 

"iniiro.'l  on  dopo.'ii.'.  diliimurt.'  nnd  do-  ;o-  niionl 
Lnninro  slock."  from  li  ss  ihan  n  million  lo  po  nl.ili  ■  i  ■'  1  i 

iilmosi  dj  million.  pro\o.'  on  iino.'l  io'ni  ion  ‘'Midy  Iwoi 

to  1)0  wholly  iini.  lo  nn  <  rror  in  |)lnojno  I  ho  in..:!  i\|)loil--<!  an 
dohi'iil  ni'i-  slnli'inont  of  1  ho  ('roilil  I'oin'i)!'  ;  "i-  nnd  in  1  ho 

I'rnnoo-t 'nnndii  n,  widoli  is  n  porli-d  n.-  'i  v.  minos  iin'.o 

"inloi').'!"  iii'pnd  of  ns  ' '  dohonl  nros  iliio  ;  "i'i  nnd  s-'in.lll 


"I  ;  ho  diroolors  of  ihi'  ( 'onsolidnt'.d  Mining 
nml  .''mill  i '".r  ( 'o,  of  ('.-inndn  Lid.,  whoso  . 
p'-opi  I'i  ii  .'  ho  in- p,,.|'ii.d  dnrini;  n  sta\'  nl 
-In  ml.  il.('..  V.  I  loro  In'  wu'  1  ho  yon-si  of  ; 
Mr.  (L  i'l.  I  .:i  i'fi-rt  \  ,  m:inn;.''i-r  of  tin-  Unnk  of  j. 
.Monii'i-nl.  Ili-spi-nt  mo.-i  of  his  1  i nn- ,;p)ino  ■ 

1  hr'i'.i.ydi  tho  mil-)  s  ninl  In'  niso  pniil  n  \i.'il  ; 
1"  tin-  Trnil  snn-Lor  nml  n-Iiin  rx-.  . 

"1  w.i:  ._t.)  I--II  iln-  |).-oph-  Las!  nml  in  i 

Liirop'-  to  p'o  nml  . .  L’o.s-lnn.d  if  i  hi'y  wish 

I  '  s--'-  tho  irri.-i-'-'l  yohl  mim-  on  i  ho  .Vnn-ri-  | 
I-. ill  i-on  i  i  in-n ' ."  w;is  his  slnli-nn-nt  in  nn  • 
i !  1 '  i-x  io  w  S'  -i-nri-d  h.x  Tin  l-'i  \  \  m  i  \  i.  'IT  .m  i:-.  '' 
"I  snail  n!  .o  ndii  ihn!  nl  'I'r.-dl  iho.x-  will  lirnl 
i.i  opi  rn I  ion  -  w  'll  (  (| iii ppoii  nnd  in  n p-l  o-  ' 


.  .il''"l:ili-l,\  n-  *)\V)n-i-' .)(•  a'  i'-'s.-('s  or  o)  In-t-w  i'*-: 

T"  'iil'ilix  i'll',  i|'-M-lo|).  oiillix.'Oi-  ninl  oili''i-ni'. 
nli)'i-.  iniprox  i-  ;nn|  in  iii/.o  stirli  l:in(|...  n*  •  r*-)-: 
(!\vi-IIin.;  IniU'O'.  .'hoj)'-.  stort-s.  oilioc  l'tiililiii-.:s 
.-ni.-irt  nn-nl  hoU'i--;.  hotrl-.  nml  oihn-  l.niMin-S'.  nml 
1  o  S'-l! .  l(-n''  -.  o\rlnm-'o  nml  oMn-t-w  i  -t-  1 1  -n  I  with  ;i  m  I 
r.  (li'i)o'i-  of  i  III-  '.-I i'i  l.ijn!'  nml  h.iihlinns  in  w  lioh-  or  in 
[itii  i  nml  t.'i-m-i-;i ll\  to  i-ni-r\  on  ih  -  liti.'tii'-,"  t.I' n  Inml 
tiinl  I.iml  iitipi-o\ onn-iit  ooinnniix  ; 

;i  To  o,ii-r>  on  th--  hiisiiio',  of  n  ,-.1  osini,-  nml  Ihitiii- 
j*  oini  ns-  ins  .-iml  n.’l  ns  .-041-itts  I'ot-  lit  -  piii-[).)s'-s  of 
!  S'-lliin;.  I'-n'im,'.  iiiniin'.:im,',  nilii.iiii'ii-i-hi.y  iiiiiitovo- 
in  nl'h-  |irop  -i-|,v.  to  iiinh-rinlo-  in \ .  s' i-.-n  1  ions,  xtiln.-i- 
I,.  I  loll'  nml  siiliihx  isions  nml  ihnrni-  i-omniis-ioii  foi-  it.. 


T'l  hi.v  0111  timl  illspos'-  of  aii.x  'li'-.-is.  him-s.  i  t-h-n 
.'|iini-.-s  of  Inmls  iipoii  mioIi  li-fiiis  .■im|  t-oml ii  ions  .  | 

t'  lilt-  oompnn.X"  mn.\  lliink  lit.  tnnl  lo  ninl.i-  nmi  [  n-_.- 
-iili-i-  into  nn.v  ns'i-ooTin-ni  or  c-oiil  rnoi  ivvith  nii.vj,|i7|i 
»  -."son  niiini.-iitn  In  or  i-orpor;t  1  ion  -  lot-  roust  rm-1  in -i.  stmi 
•i.nlinu'.  |i.-i\im-'.  li-'hlinn.  iii.-n-nil.-iini/iin'.  wnti-rim;  '  nml 
ml  i-i-p.-iiriii ;  .siri-,-is  nml  hit;h«ii,\s  of  lot-  iln-  i-oii-  j  'irnn 
I  t-ii-i  i'lii  ttn.I  iti;iiiilt-itiim-i-  of  r-o.-pl'.  sli-ot-is.  htii'--..  i  ii\' 
i-,it.  rwoi-Us,  il  -niiis.  s,-wi-rs.  siih-.vnll.s  nml  ol  In'i-  j  nko 
lorks  t-;ih-iti;it oil  to  ldIx-i-  in-;!  nt-'-i-ss  to  tit  -  pi-o-  ' 


In-nvis.-  no-|iiii-'',  h-nso  nml  pos- 
-llis--'.  p'-ri;lils,  lit-.-ii'rs.  \\nl,-f 
i-i-'his.  ns,."im-ni>  nm|  |iri'.  ip 
i-loj)  n  p-l  I  '  opi-i-:it  0  I  ho  sttim- 


.  ni-s  nml  lo  ns.-  i|.-\i  |oii  ni'-l  1.1  op'-into  Iln  snim-  vi.hiol'  s 

ttti'i  f'-oin  limolo  t  iim-  lo  s'-’I  nml 'li'poso  of  ;> II.  tnnl  'd,  .  i,ni-iios.  .  of  t 

till’  .L  .  1. 


(  Jilu’uad. 


smclii  r  jiipl  ?a  lincrx-  iiwy  tri  ilic 
ihi  1.1 

.\m  I'noeinoti.s  Pro<I  im-I  H»n. 

(  ;p  \-er  i'l  !(  so  cuidiili-ni  aud  .^o  enilm^- 

-•  liti'dand  ant}  i'-  \a<l  ndiiirJLr 

iliili  i  •  '  1  »i.»  iw-tla\.'‘  h"  well!  tu;  i** 
‘‘tijily  1  w o  t»i*  J  lim  mine.'  .'O  far.  Ic  0 
!  I \j)I«)i i "‘i  Jiml  pni  in:-)  tin*  produ  iic.. 
r  ami  in  the  pa^l  Id  or  I”  years  lliC'- 
mines  ici'.i’  proiiiPM'd  .srhkOdO.OOU  in 
and  S  i  d.K(t(M!( »' I  in  copfM-r.  'l’'lic 


>iu.;ular  i  hr  'ainr ; 

’To  arijuirr.  purrlia''*  t>r  assunir  ell  nr  any  part  nl' 
th''  husjnr"^.  iind-'iMakiii'-r.  pfoper' \  privi- 

h  ennirarfs.  ii.:hi'.  a  n; 'lira  I  i' -U'  and  li.ihilii  i'-s 
nl’  -any  company,  lirni  or  pr/.son  carryin:;  oii  any 
nu'shtf"  whirli  t  iir  T'fuupany  1'  aulhoriad  to  carry 
(Ul.  or  iwis.-M-s-'i-il  nl  pL'oari'iy  >ililahir  Ini'  IJir  pur- 
pi  I'rs  nt  this  cnmiMti.X  ; 

'(‘o  suhscri."'  :';»r  m-  in  acquire  E;  purcin*''".  l-'.ax* 
or  oiji  r.xi'r  tlu'  slia. l.nud'.  ■i'eniitre-  or  other 
'I'rurif  ifs  ol'  ate-  rnticativ  r.irr\ iie.;  ou  or  aiioip  to 
(•arry  oti.  or  rti  r.'r  hi  liir  iui'ite "  which  ’hi'  rnuj. 
party  is  .a ui  iio:  i/rd  lo  r,trr\  nu.  aii\  lui.siiir.'' 
-itiiilar  ih  ’t’o.  iti  w|ioI-  *or  in  part  liold.  rn-i-Mt.' 
\.iili  «)!•  with’iu'  yii.ira  111  or  o' Imi'w  i-M*  deal  witji 
(lie  '.iitir  and  t'‘  promote  o;‘  a nia I'MMiUiI r  with  anv 


’('111*  snniinari/.cd  rciurn.  mcliidini 
•nan*.  i>  ns  follows: 


1 . 1  1  d.il’J  I .  moii !  Illy  (m  \  la »|l  n i  :  he  ndiics  nnd  snirl l«  r  is  :  !'• 


M orlij'iiy^'s  ninl  Afrrccim  nl> 
i  n  1 1  ri I . 

( 'orrr>|»omlt  mo*  sitli.-ic* 

l?«*x  .Moos<‘ 


lo  fiirni'l’  oiir  lansh-m 
•luMXt  iroin  so  ns  to  in 


nis  n  Inr; 
nttrncti\( 


IIAIJin  STJIMC 

nl 


Lairivallocl  opiTortunitie.s  for  .Iiidicioiis  Investment  at  lucrative 
rates  of  intci'cst  exist  in  and  around  (';ilsiai’y. 

8^c  ran  Iyc  obtained  on  Mort<;affe  : 

and  upwards  can  be  obtained  by  purchasiii”;  Agree¬ 
ments  of  )S;il('  with  good  security. 

I.ai'ger  Profits  can  be  I'calized  by  judicious  investments  in 
Real  Estate. 

nut  r.iH  I  i«T  i..\ns  ai'pi.y  ro 


[  Ihtpiitil  'lor!,  I'ullv  paid  up.  .’.s.-Ji; 
I  <  apitai  stock  Mii>.'rri(u  d, 

!  ujion  w  lia-li  h;;s  oerii  paid  -  I  .P  I 7 
[  .Xta’uniulaiing  'lock  J.nil 

f  Ui'seiwi' I'uiio  .  .  .  ;n. 

I  ills.  am !  imp. lid  1 . 1 .  J 

>J  CroiP.s  <ui  atanim.  sloeiv.  I 

~  (  'uiitingm:  iund  ami  uii- 

aj)pnipfi;ited  proiiis  .  n.om 


I  )ep  »'it  s, 

I  )ro.  p.i.s  aide  in  <  'atiada 
I  p.i.s  Ji  ole  I  I'cw  lirta- 

I  IrtU'lil  UI'C  .'I  oi’U. 

I  nl .  otl  depfi'il.s.  deln'lll  Ui  * 
.and  deo.  sf  oc*k  ... 

t  Us  mg  ti)  PatiUs  . 

( M her  iiai'ilii Irs  .  . 


t."’.Cdl)  nnd  .nil  this  firodu.ditui  iuis  |  n,.;.,.  i 
i/!ii  Ido  ;  cre.s  Ilf  rninini:  trronml.  ;  jc/irr'i  in  Pr 
i:d  lliroiiLdi  ihc  iLi'ianI  ore  chmc  in  On*  puMif -n 
•  !-.n'd!c  in  ro  ii  is  OOO  feci  lont:  nnd  IJn.r'^  |mii'p!'> 

will*  nl  n  \t*r»ienl  dc|nli  of  ’J.OOO  n  ndrra -I  or  i 


IS. 2  1  1  sc,  J 

•2.2i;i.ps  I 

•2.S.2C.  1.  IDA 

I  A  Ltj.s  1 


]']<  'diaai  ndm*.  wliird)  Ims 
■n'i  sdtl.OOO.OOO  in  irold.  i.s 
u'.-  ;  i;n  II  ever." 

■!l  c.N  [iro.'-.'cd  .'iiriu'i'C  nnd 
no'*'icidl  nrni  nn<l  lioriic’il- 
tf  i  lie  I\o.-''ln,nd  tli st  riel . 


I  If  T'Utrr  i’Vo 
sh;:  ring  proii t 
joiin  ad  s  cut  ur» 
vs  i'  h  a  II  V  p(  I '( 


To,'  w  ( *rk  doi’e  or 
or  In  or  t'*\%;irds 
I*t.'  ami  II  '  1  ilii b  ' 
\-r  money  U  tr  ;.  ny 
or  ti»r  .s'fsiciN 
utituiny  . 

arrjiiigen.t'ni'  fur 

f  -'.  i-o-opefTO  j,,n, 

•  i  ut  or  ot  lli  rw  i'r. 


.Mr.  M'  rrcil  c.n  {ua*.''.'('d  .'Urpri' 
d'  li'j'hi  l!ic  no'*'icidl  nrni  nn<l  In 

!i:rni  pro'-ia'..-  of  Jln-  M'o.-'ln.nd  tlistri< 

( I nrdt' nsi  ;i!i<!  (hrlinrcls,  I'oo 


i'oinpan.s  «• 
rrs  i  u  or  < 
s.  iiii'h  litis 


J.  HEXTALL  &  CO. 


202  3tli  Avenue  West,  C.M.GARY,  Alta. 

Asrt-nts  for  Till-:  BOWX F.SS  EST  'n;. 


Jl.l'I-.'.O'li 
•27:i  D1D.2> 


^  1^  i  I  Iti 

SASKATCHEWAN, 


lip 


OfTors  the  hiffiost  niiiruMii  for  profit  of  nil  thofownsiri  ilio  WT.-xi  to-il;iy. 
Coiisorvat i \'o  in x'o.-xtttr.'t  art-  nt>w  roali'iiiiiij;  tiio  ultoxt*  .'.lalouit'iil,  anti 
are  investinj'  Iheir  nioiioy  in  thi.-'  town.  ..... 


TEN  REASONS. 


]  —  VOKTII  K.V’r’ri.KrOK  II  im  inrron»»iniJ  popiiln  t  in  m  %rr.»  rnpidly.  it*  HPr* 
fhere  vverc  «riil.v  .A  |.eople  ;  S.M>  ;  llMIh,  IBHI,  1.S77;  llMl,  LMO.',; 

I’«d>riittrv‘  Ivf,  i’.M.’i.  .%.s’2.‘», 

;> — NOHT'H  II.\'r'ri.lsl*'OH  l»  hn«  BA. OOP  mtiiiarc  niilo^  of  wliolemnlo  diml  ri Imi  I 
l(‘rritorv,  fertil<‘  iiii.xed  l.'iiid. 

3 —  NOK'I'II  UAT'T  l.l'il'Olk  H  liiid  llio  por«‘C'ii  t  of  ttirr«*nnp,  for 

iitoiilii.H  111!?,  ill  iMiiltliiiiS  |M‘rii»i(s. 

|.^  NOItT'il  l»A  I'T'l.lsl'O  II  «»w  im  its  ovvit  water  w4»rUs  Nyst<‘iii,  <doctrtr  lij^lit 
plant  and  is  tlie  liesi  li]S|iie(l  city  in  .SasKa  t  elie  wa  n . 

f;« — NDKT'II  U.VT  J’I.IsI'  O  K  l>  has  several  lariie  wli*>*<»s7ilo  Immisos  ostnldishcd  and 
iiiniiy  fiMire  iMdesnh'r.s  are  liUfdy  to  i»e  <‘staldishe«l  this  year. 

7-_>,<)K'riI  S5.\T'l'I.KI'’OI{  l>  hiis  several  factories  in  operati<»n  and  is  liUoly 

t(»  heeoine  a  u<M»d  ina  n  iifae  I  n  ri  n^  to>«M. 

^.—  N'dl'ril  HAT'I'l.lsl'f  HC  l>  is  siliiat<‘<l  «r>2  miles  fr«»in  li<*}Siiia  anti  *25(1  miles 

fr«»in  Isdinonton  and  is  honml  t<»  heeome  a  i.:r}^e  city. 

y_  NOU  ril  I5.VT  T’l.IsFOIt  n  is  «»n  the  main  line  4>f  the  Caiiatlian  Northern 

Railway  and  has  sev<*ral  hrnneh  lines  in  <»perati4»ii  iintl  tiiidc»r  const  met  imi. 

IP _ NOIE'i'il  I6AT  I'l-KI'n  IS  U  really  values  are  iio(  inflalud  hut  allow  for  a  i^ouillv 

niar;siii  (»f  prolit  t<»  the  iiive.s(4»r  or  inerehant. 


ipidlv.  in  WU)* 
*  ;  IBIl,  LMO.'i  ; 


»  hfilesalo  dist  ri  h  n  t  in;^ 


Li  ih  to  t  hr  puhitr 
‘1  olul  liahnit  I**'.  .  . 


urretii  b*;oi'  'ceured  on 
Ueul  r.'tutr 
Doiu.  v.-eurli  ii-.' 
l*rov.  'rciii  It  ie>.  .  . 

( 'oiml y  or  cii  s  'ceurit  ir 
'Toss  n.'liip.  low  n  oi*  vilkr. 
seem  It  irs 

School  .'ict  ion  'ceurit  lf> 
I .  >un  eompiiiiir '  d<'li 
'I’o  shurx’liolders  on  'toe 
1  M  hrfvs  i'C  s«cur»*d 

'!’«)!  id 

'ropi  i  t  y  i*\\  Med 
I  Jom.  <  ’11  ilir' 

Pros .  '»'Cii:  ii  ms. 
i  'ounl  y  (»r  eii  y  'rurii  Ir 
'ri»\%  ri>liip.  town  or  viinu 
sreurilic' . 

.'•eh. ml  'CL'i  ion  .srrm  it  ie.- 
Lopn  eompaiih  .s  deo  .  .  . 
t  nitee  r-irnit  un-  .  . 

(  ii.'li  (U)  h  1 11(1  . 

<  ash  in  luinks. 

(  Ulie-'  premises 
Loatc^  .'eeurcLl  (Ui  retd  r 
liilr  Imlld  or  side 
(  Miter  properis . 


.\nit.  ioam  d  during'  year  Di>  ;'.»i 
.\mi.  fee.  irom  Morrosvers 

durin.;  t he  year  Ad.du 

\  ju! .  r«  r  li’iuu  dcpctsltors 
(luring  i  In*  year, 

Amt.  teptiid  to  dep(»sil(>rs 

durin-'  the  .sear.  ‘  ^  17  p. 

A  ml .  ijor:  ow cd  tor  purpose 

ol'  invc'l  iimiit  .  .-s  .>  1, 

Se.Mirilies  gjseji  lor  .'mti 
auiotnii  !  )''iK‘m  ures  de¬ 
posit  receipt'.  p;is.'-ho(d<s 
ami  as.'(  Is  ”1  eomptin.s  . 
l)et>.  i'-isued  during  year  .  g.».oM 

l>eh.  rrpal'l  during?  ycjtr  lA.ti' 

I  >en  s\  Im'li  w  ill  nia  lui-e 

w  h  hill  <uie  year .  1  A.:;  ( 

'I'otal  mi  .  paid  tind  aeerm  <1 

iluriug  nic  \  ear.  .  L* 

Lvprli  e.s  .  bill 

iT>t .  \  aliie  of  real  e.siaie 

under  moria*r,gr  1  ps.  'o. 

.\tiii .  ovt'nlm*  and  in  del'auli 

otl  mori giiges ...  I  .*  T 

Ann.  ol  morigag(*s  payable 

by  iiisltilnieiils  .  <  o,.,..  i 

.\mt.  invi'.-^led  and  s(*eured 
liy  morlgJc;e  deeds.  . 

.\'gg.  atnl .  Ol'  tuori .  on  ss  mni 
<‘ompuls()ry  ju'oeerdings 
have  he(*u  taken  during 
t  he  pal'll  car.  «  d; 

Valm*  <d'  mortgaged  prop¬ 
erty  held  lor  .sale  .  Hk 

.Nun  .*  ehiirge.'ible  against 

such  property  M* 

I'ri'sem  etish  sjilue  ol'  in- 
. esi meui s  on  mortgages 
and  otlu*’' securities.  .,  2117. 7li 


•  ALUM  2Dl.AA;{.m7 


I  ,  .-I  V.-  epinlr;*'.'*  Itc  Liiiil.  ■■;iml  orchar’l'' 
(ui'i  tiia-'  ill  1  lie  gi(  M'  ami  \  ailc\  s  Lc\  mikI 
-lenil  ai  an  cli\'j; !  inn  (tf  I.IMHI  feel  liial 
il  v.(  !1  m:‘kc  ill)'  fai’im  rs  of  (.Iiiehce  ami 
laa.'i  FM.\ioii.s,  .\i  i!u  llo\\»  r  ami  fruit 
*.■  ai  '1‘rai!  I  friiii.s  and  \'ee;t  I  a  lil.  .s 

Iiifl'  eijiial  lo  auy'lliin;^'  I  ha\e  e\er 
in  (inlario  oi*  in  lan^laml  or  in  Ireland, 
jioiillrs'  (lure  is  aiutve  all  cls«-  r(*niark-' 
.•i;*d  ama/.ii’iA  *  I 

;  Eu:rs;ij;  is  akwh}. 


2  I'S  1  P  i  .Jett  !'• 


I  .7AS.C.I-2  I 
I .  m:i.22:;  ] 
!  .A22.  l  /.i 


•  (  I  t\  ,\  wMVe  ol'  res.  !i:  im n;  '  (‘■■‘'’’'•‘■'’•D’l*'  Distrum 

Ik.  ihi.fo  tt,i,„i,.i'tr;tii-,n 
lilt  ,-i  It  noi-ini  It  1  i.I  ;iit  llior<-;iso  tiriil  in  Mtoh  ttinttit'-t- 
v.liioli  will  lit-  pul  iitlii  )-ffot-l  Th-i'-niiiii'-il: 

111  '-..lit.-  tintift'-rs  III'-  I'o' liny ! n-.i,K7ll;' ■i;M''ELA^''rih"A 

,o|-i  .--■-I  .1  1,-|':;t1|ii|t  I.-'  ,'(I  lili:!i  Ilut;  I)  Iiti  iii:,i--'.  .-Itt'l  jttii-iioithirl.x  th- 
■  ()  Llii-.-i  ih'i)  ;i  I't- \ i)|  il  1  it  Ih .  I’ft--  (h-h’-itl  1)1-  oth'-i-'  '.-i-it'-)t  t)-s 

]ii;-i  t  l-m-;  'd  f.  (liio,-  ll))-  )))  )■,  v<i)\-  I''"'-'  |■"f^)ll-'l  lof  ih-  pitfpo,';- 
Ic  I  l.t  I  l.t  l'  .1)  It  (IIP  '  I  )P  IK  I  (  I,,,.  _ 

p"  kIo  li).-.n  1),\  Miofi-;).  Iltfi:  111'  l•l))llp:)Tl.v: 

11. :i!'i-  lo  l.t-  iiiofo;p-oi|  pliotil  'T"  pfoiKoh-  toi.x  i-i)it)p:)i].v  )) 

wiiioit  will  p,.,-,)niinifiy  iit-  '.^f 7 hid^lnA . . 

-  00-;  ))l  Itviipp-.  I  hi-rt-  lipX)-  l)i-op  wl'.h-h  ))i:),\  '•■i-iii  )h 
iip-!'i  I),'.-.'  ill  lilt  p:i<i  ;.i-;ir.  .  i.i  h.-n -lii  this  t-iiit)p:i 


iTil'Uie's  or  t  rau'eyi  mu  s.liien  iljis  comnaity  m 
authori'/ed  to  c;fr:;,  on  or  engage  it,.  .*r  any  la.'lne'-; 
or  l  raiisaet  ion  ea'iidib*  ol'  l•.•ing  «'eadue’ied  so  as 
(lirecily  or  iiellrtf'ils  to  bemlii  this  eomn.'ins,  to 
guaranle.’  the  ('.>mra.'i>.  boi,d'  deb.iifures  and 
othi-r  ••bii-a  1  Ions  of  tms  -^ueh  perMiu  or  romp.'-ny 
eit  her  v\  it  h  or  ss  il  hout  st  em'ii  y  and  t  o  lend  nionry  t 
or  ot  h''r\s  isr  assi'i .  a u y  >ueli  person  (u*  eom i .a n .  ot' 
any  pef'.ui  or  coni}».iiiy,  iimlertakiic;  to  build  d.M  or 
improve  any  pro[»  rtv  In  ss  l  icit  fids  cotupanv  is 
iiio. '.•Ni.'d  ; 

'To  enter  into  an.\  tirrangeiueuts  w  it  h  .'my  gets  ern- 
tueni  or  a ul hori’ .V  ri'tb  ral.  p.'ovineial.  tinitdeitril  or 
lo'M  I,  «ir  t)t  herw  i.'f  i  lia i  tua y  >•  "itt  eond ue| \  to  i  he 
ompany  s  ol.j.  eis  or  aus  of  timiti: 

'To  loan  luom-y  to  .'lieins  ;*ad  ojiic's  h.'ivim: 
business  with  the  .'ompa ti.s  . 

'To  carry  tui  a  b»a  n.  ;,ii  in  s  •''!  tneni  business  (»f  a  1! 
kitids.  (  xcefU  banking  bii.sim  " 

'To  draw  ,  mak  '.  ji.'''i'p? .  .  iubtr''*.  di-'''oimi  ex-  cii?.- 
at  id  j.S'Ue  ppoml'.'ory  notes.  u's.  bills  .>1  ev-hinge 

bilis  of  lading,  warrants  .-lu-i  o:he'*  tjegt.eiabb*  and 
iransierablf  hist  rum  mi' : 

’\\\  iiiv«'-l  and  tbal  ssillt  the  moneys  oi'  tie-  eoni- 
pany.  not  i*  imediai'  l>'  retjuiri  <\  unon  sik'Ii  'i  eutitirs 


o’  an\  .u  hei 
of  tak'ing  os 
or  liabiliti-  ^ 


INCORPORATION  NOTICE. 
runur.oiKiviHc  Land  and  Dc- 


Drunnr.oiKlviilc  Land  anc 
velopment  Conij?nny. 

pl  P.LH’  .V'*::'-'-  i'  Imrebs  iris  ri  Ihu  i 
*  b  ir'i  I’a-i  '  ll  ip'-'r  »u  i  h  -  lb  s  ist-d 


.'D  I  .ns.^  j  “L  ^  'anada,  I  ';..o. 

'  letters  p.it'-jll  li-t 


;  ."ith  das  of  .‘-eoi.-tiil.c’' 
\  ipond  (  ’oti  atis  all  I 
I  ba  rrist  l■rs-;|  i  -bi  ,  WP! 
kail,  aeeoiml  a  ui .  a  tel 
I'raneis  ! b  ow  n.  >1  >  a. i; 
^  Moiitr  'al.  ill  i  III*  Pros  i 
-  in.g  purpo'e,'.  si', 
w  ise  ticijuire.  l  it  h  i’  !  i*' 
hold  eititer  ab.'-.illjl  -l;, 
ot  imrss  is.',  ami  :  »  ;  v,<V 
1  prop. ft  y  of  w  h.i :  'ties 
!  ller'(  itt.  ami  to  e;',:i  l 
l.'as-hnbl  ground  “nl 


iris  ri  I  h  M  iimb-r  1 1 

of  l  h"  lb  s  isfd  .S|  u* 

■  'rite  (  ’oiUpaidT-  '  .\e; 

ued  uuder  tlm  .'.-al  < 
nad.T.  bt'.'irin-;  d;tt«'  t  i 
.  im  or()ot'aiin  r  t  ie»u't 
e;,  1 1  tint  itc-rdo'i  Llde 


liabjli:  les  of  1  hi'  •  otnpany.  (»r  for  an. s  m  her  put 
wi'.ieh  may  s..eiu  ilirei'tl.s  or  in(iirtT'’iy  etile- 
l-t  b.'n.’lit  t  Ills  L'ompans  .  ri  nd  i«,  i.i;.  b  rv.  t ; : and 
or  as'i't  in  (he  pbu  im;  of  the  si «'••!<.  i)otitb  or  s 
lies  of  .such  eompi.uy  oi'  C'uup.ud* 

'1*0  sell  or  el  It  -rss  is"  di'pie  '  ef  !}|{'  imd'ft 
(jf  the  comp. my  or  ;,tiy  part  tli'’re..l  fer  'iieh  i 
(bratiori  as  the  econi'itiy  lu.i..  liiitik  Ft  at 
part  ieular  tor  .'  ‘riri-  .  ilei  n  it t  nr*-;  or  '.  eurit  j-s  o 
ot  Iter  cotupan.s'  has  im.r  obb  '*1  a!’  o._ei  Iter  or  in 

siiidiar  1  o  t  Im  -  . I  hi  -  eo:u  ,  t.;.  , 

'I’o  do  ail  or  any  oj  t  It.-  n... :  t .  ,s  h.  reb\  .-i  it  t  |m 
eit  h:  r  alorie  or  in  eon  'ituct  ioji  w  i  •  ii  of  Iter'  m- 
I  rust  ees  or  a  gen  t  '.  for  .-i  n  .\  »»i  If.  r  '  o,  n ,  ,  j  .s  or  pi  • 

or  l*y  fU*  lliron  .li  any  I'aeior.s.  tru'tee-  '.,v  aci! 

'To  pay  all  (.r  any  ('o  a-.,  eli  >v:  •>  nr  l-xju'!:'.  • 
limluar.s  or  irn'i-ieubd  to  or  in  'iirred  In  c  iptx 
w  ith  (lie  promoii-m.  (*}'gani-.;T  ioji.  formation.  « 
li'li tueiit .  fegl  a  rat  I'lti  and  imauatora  t  ion  of  i  li.  ■ 


nl  outer  ;  innjniain  and  (jperati*  on  tlm  propirty  of  lim  ('om- 
tli  ‘  ftro-  ^  pans,  or  tui  t‘i*”P‘*rts  lease.)  to  or  controlled  by  the 
*'*“•  ccunpany.  P'.amwa.-s.  si'hngs  (it*  otlmr  means  of 

and  pos-  ir<insp..rta;ion.  canals,  dams,  (lutucs,  a(|Ueduct.s, 
s  "  ‘‘I  a*  bri.  jgi  but  Id  In  gs  a  fnl  luaehim'ry .  (e  i  'I'o  purt'hase  or 
Id  pro.  ll-  ol  h.'.'w  i'.  dispose  1.1  lii’f.''  .'.  i  raet i«)ii  engines,  motor 
ine  saim-  v,.},ie|,  s  of  all  kinds  and  de-eripi i  tiis  for 

I  all. and  jp.  piji|M)s,  ;  of  the  A'otupari.v’s  biisim-.";  d'l  ’I'lj 

acquire  i)y  pun  has.',  lease  or  oi  Imnsisj..  au<l  l(*  tiiHiii- 
'  .w.  and  deve!  .p  \\ai<':-  p.xsvers  jitid  other 

i  '•  nn*''  ’  vsork',  piaut .  building.'  ami  tuachiijer.s  for  the  manu- 
i.emiti.'s  f;i,-rure.  production  and  c,.n\ei>.ion  of  electin',  pneii- 
oii  any  uiai ie.  hydratilie  or  < ,i  h’  ■'  p. *w  er  or  force,  and  to  s*‘li, 
“  ’  «D  I  s  (lisii  i-'Ui  e  OI*  el  h.-rw  i'c  djvpj.s.,  ■  of  a  ny  surplus  (»f  such 
Un  put  -  ,  ptu.ut,.;.;  p'.  h.'ih'.-iuii  '  (m*  other  power  of 

I  .  forre  iprovid'''!.  Imw  e*.  er.  that  au.s  .-ale.  fli'irihuiiun 
•  '  .  n  a'''*  or  t  ra.iisiui'.'iou  «if  sueh  eb  et  i  i  •.  pnetimatie.  h  vdraii- 
•!'iLVit"l  ‘  uUn  :•  p.>v.er  or  f.u'ce  shall  be  'itbje.'t  io  any 

.ii  otit  to  rumuieipal  or  4)|Iim'  local  regulaiious  ;  .n)  T,,  bus* 
busine'’;  l-  as- -u'otlierssi'.  ;  equi*T-a:el  to  Intid.  own.  op,"atg. 

f,  i  In  .  -"P.  ''  I’  eUiersYisn  .iisp'.s,'  ol  ,,uai'ries.  .sami- 

f  U  bi  '-'Uts-l-hetL.  miifs  ami  mim*, -a!  I.mds.  and  to 

v'ii  b  V.i  v  «'''‘rnfc.  Imid.  seli.  trad.*  m.  tman itfaet  u:’".  impTita, 
exjhirt.  di--'-.  s;u.  It.  t:a.it.  .'is^.as.  relitm  atnl  oiln  r- 
I  ,  V  i  •"  »'ial\e  tutu'kei  :i  »,le  and  lurii  to  a»'eouni.  stone. 

'and.  eetiKni.  niiiierals  atnl  metals  and  ih  tr  pro- 
,  '  ril  1,1  -  K'Kl  I'.'  -  I  IH'I.':  h  '  T.I  lllil-i-l.:i''-  I),-  )ith.-f-,>,  i-t.) 

:K''|Ki"'',  t'lKl  I"  Ik'I'I  ' <'i'|)"- -- <11' I'ki  i  HI '  kI' in  \ '-ii- 
lii)ii,  li-:iii'-  it:.-ii-|,  .  ih-'i-;ii'  lift-ii''  -  i.r  |■,•;llK•hi''-.s: 

t  *'  KK'K’IhK’l  K! '■■  l*;*.x  .  '(’h  itmi  )h-.'*l  ill  litilltKI*. 

...  111, -111"-, ",  tiifl  |jitl|):  ;,)  I'ti.v.  h. t„-.|uii-,..  .-oa- 

,)!H-1-;,I,-  ttiKl  . . ■  .'tiw  Iitilj.v  I.laaii,,. 

'.■i-v'iV-  '  '''‘ill-  T-i'  l":i'-(.  tiiKl  1,1  |)iii-i-|i-is(i. 

h- Ill-  li,-:-u  i-.- ,|-ii:-'-  tiii,|  :,)  ,)|,i-i-.-ii,'.  It, il, I  nail 
t'lii-  r,  11-  II  I"''- "  :kM  I  HI ' I'lii'i' :  -  T' )  ai-,| 'lii-i-  li.\  j.iir- 

,  I  ,-h-t't ,  i  M-h.-ita;.'.  h-ti  -  III-  lit  It  i-ui'(-.  ,-iii,i  tu  li,ihl.  11  wn, 

1  J  -  'h  (,  it).),  il,-.-il  'll.  'fll  ipi-  "-li-.-wi"-  ili'|„iM.  ,,)■  all 
i)  itiii'  Hi  I-,  1. 1  i-'!:iii-  It  ml  i  .11111,  ,  \  alih-  !,!-ii,i,-i-i h,  ads. 
in'  liiii))'.  h)!'.  hiiii't-s  tttiil  hail, jit,::',  .ttttl  ;.a\  itiif.:-,..*.^ 

,.!•  ,-i-eus  ,’,,i,t,-,-i,-,l  I  lK-1  ,-w  i;  h :  k  -  T"  aittk,-  mh  ttaw.-s 
l-'i  'im>s  'a'  \'"'y  ot  butri  or  »uh.  rwjs,-  to  sub-e<.nt('.'u'ior.s  and 

d  s(,  ‘w  lias  ill*;  dealings  \*  it Ji  tlm  ‘•ompatiy  up«)n  .ujeh 

’it.’''  .1'^  ni.*y  la*  d- 'ft  tied  ads  i't  I  h-.  atiT]  to  guar- 
res  ’  -md  Uhhl,u.'nl  of  any  ooli",aii'm  or  iifnhrtaking 

•  n.\  c.tmr  eomitati.s.  lirm  or  indisidual  fiasing 
loMev  i,>'  u‘'adngs  it  It  t  he  Com  pa  ns  .  'I  'I’o  ('trr.s  on  an  \  <*!  Imr 
I  'ins  (tr  HnsiMe.'s  (u*  und  't't als iin.r  w)ii'*Ji  may'  s(  i-m  ‘i»»  the 
lid  i'.M  4)1'  ‘‘‘unpany  c'lpable  (*f  being  eoin'.  nietiily  carried  on 
p.,,,w  j-  in  C'Uitieetion  ssiili  ttn.s  inirtititi  «.j‘  the  eomptm.s’s 
"  •  ''  .'jU'iin  'S  or  ea|eul;ue<|  direi-i|\  or  indireetls  to  ;iii- 

g(fs  ern-  '  Aine  i  de  ciimpany  s  in’ en.-ts  :  i  m  to  buy'  aT'^piiro 
ledna!  or  'Ub'eriin'  for.  and  !  »  aeci-ju,  iioj<i  a, -id  dispose  of 

J,,  II,,.  tiii.v  'Tiares.  bofi'i'.  d'‘bent  .tr-’s  «.(•  .seeurii  ies  of  any 
eoiUjMii.v  or  eiTfiDia!  1  on  hisiu"-  idij  -f'tv  similar  to 
h.asim*  U.'.-e  of  this  ('ompatis  mtf.sltli-uatnliti'r  Hi-'  pro- 
s  i'i'Aiis  of  S' et  ion  1  *  ol  ’I'lie  < 'Tunpanles  A<'l :  in-'fo 
•ss  (»f  al!  ‘''’'’d’any.  paritn  I'fjip  or  person 

ciirr.s  in,':  on  a  siit-iiar  or  allie«i  bu'iiies.,.-;  ;o’  To 
ex-eip.’  a:i...l*.’ama(e.  unite  of  .join  with  .-•ny  other  pi'rs(Ul, 
.)•!,-, eoiup  iuy  or  corpora  t  it ui  eari  sin-g  ort  a  siniilai'  or 
,b|..  ;,ud  aid'  d  (Mi.'ine'.';  '{>  'fosi  JI.  b-.ase.  Iran.'!'  r  <»r  oUmr- 
w  i'.'  «uspi,se  of  l  !e  w  Itf;!'*  <*r  t.ny  part  of  t  jie  bu^im-vs 
if  eoiti-  and  m.d'g't  'kbn:  of  tin'  company  lii  an.v  iUln-r 
I  eiuities  ]>•  r.s'ni.  Mrin.  company  or  cm-porM i<*ti.  and  to  tiecept 
time  be  I'S  ss  T  s  of  cotisii j «3ra ’  ion  hu*  .'fi(’ii  >:.'tle.  h'ase  jjr 
( raf.sl'i  r,  mom  ;•  >  or  any  siiaia  s.  (Ieb<  iii  un  s.  lx  uds  <»r 
iiias  b"'  •'•»'!  ifi  1 1' o|  any  (,»tlt»'i*  eoiiipaiis  or  eorixc’at  ion ; 

.otig  its  "p  'I'.)  enter  into  i»arMn'!'slii|)  or  any  agfi-emeut  fop 
id',  de-  .'liarie.  .*•  prolits.  eo-opciMUoii  tir  amalgamat  htii  with 
ef  eotu-  any  [tersoii.  partn.  rstiip  or  eoni[Kin.\  ;  q*  'I'o  r»'mun- 
iver  tlf  e;a:e  either  in  ca'Ii  of  in  p:jid-u;»  or  ptutly  p;ti<I-ifp 
-of  Ilii-  'toelx  l.(uid'  or  (i- •el,  an  '  of  tlp'  eompttn.v.  any 
P'  r'Oii.  'inn  (*f  I'iuaMU'tit  ion  f.u’  .'i  rsiee'  rem|.'re<l  or 
be'  the  to  !•  r«  nd*  red  t.i  ih"  ■*.  u.M):' n.v  in  <'(jnne;'t  jo.,  uiUi 
I’Lvand  It'  im-orpora  I  ion.  prj*n;oiion  or  organi.'ai  Ion.  <tr  in 
mi',;os.  s  eoi,  !•  e;  i  >.i  with  t  If  e<imi.|i'!  >t['  he  comittm.vs  l»u-.i- 
le'il  ited  ne-s  <i;'  for  an.s  pro; ..'ft *ir  ri.rb’s  a<'(piir''d  by  the 
:;d  pla<''-  ei'r.ip;.u_\  ;  s.  'To  di'tri  et»’-  i*j  sp<.  •!"  frojti  fiiiu*  »(» 

I*  se.'iiri-  time  among  the  'Itt  r.'b'-I'ier'  of  the  eotupan.v  jtn.s' 
j  t'l.o-  ri.v.  t.s  or  ii;:uf'  of  |lt.‘  eoninai.s  .  f  .\ti.s' 
rtaking  of  Uf  al)t*se  powiis  mtiy  be  extend'  d  big  'h.all  not 
It  f'onsi-  be  liiL'iied  bs  r"f.  I'l  iiee  lo  or  iinp!ieaib»n  ftom  any 
am!  ill  .jtlf!'  po,\er.  'I'lie  op't.iU.ms  of  ih-*  »'ompan.\  tt> 
sof.my  lit  c'lrrit'd  on  througjmu!  th  -  fbonitilon  oi W  atiadti 
in  j'.Lri  ;in'i  el'■wll'•n'  i.,s  tli"  ta-me  of  ’■  ( 'onfi-ib.rat  ion  t 'on- 
st»’’  eib.n  ( ‘o:!!). .  Lied;  d."  w'th  a  capital  stock 
ber  i/ed  (,f  I  S',  o  edili'.tj  doll  ■  di  \  iib  ■!  iut  o  2u.unu  '!ia res  of 
b'c!  or^.  one  htiU'  ii  '•  i  done  rs  a  eh.  and  tile  <'Jiief  place  of  Itusi- 
l"••on'.  ifs'  o!  til'  e'-id  eoinpan.s  to  be  jp  the  City  of 
aiits,  .Monii'i’d.  in  the  i*r<L\im'e  of  ()u. 


erunnefal  <  <1 .  (>*•  u  hieh  >!n  ! 
l  If  bcuebt  of  !  Ir  e.  tup.'in* 
An  .v  f>o  w  er  '.a'a  n  t  j-d  'a  a  a 


f'lpli'  i's.  ;dl  of  tile  (  'if?  /.f  ,  erunnefal' <1.  (>* 
•  «a  «,Mte,  .e".  for  I  he  |■(rJjr.  .  -  tlf  iTCUeld  of  ! 
■|*-  (e.reiuiS'',  I.M'o  or  o'.  3 er-  '  Any  fTower-.: 
.  e  t  men'  or  re-':.b‘.  ai.'?!i  b)  not  be  limited 
owiiei'  «.r  as  mo!‘tg;ig.  ••  or  u-rene'  Imm  juis 
in  i.'ind.  lious(  s  and  ot’uer  lii-*  • '•aip.m.s  :•» 
t'-nure.  atid  ;.ny  iiitere.'.t  ( ’oini.  ue.-.”  viif 
1  and  de.d  in  freehold  and  (10. tmu  Dtp.  (ii\ 
ml  gc  tn-r.-dlv  lo  deal  in.  lifts  Tlolhc-'  >. 

I'-a-e.  exchange  or  oilier-  •  'I  h-  priimit... 


ees'a-y.  'Uitalil  ' 
an.s  ot  Ilf  purpo 
oldeel'  ben  iaab 
ny  lime  aupear 


.\ir 

Lmi.  r-'^-'er 
•Ma'ter  \  rapineau, 

;  f'M*  .Npplieatc 


INCORPO  RATION  NOTICE. 


”  Meuln  al  I  i 

.u.ic’i  . 


1  il  *  "omp.i  u  s  .'  e;i  pc  :•  I 
■  or  no!.  lu'ly  paid  a 
apa  n  \ 's  bond  n  i  K  ;  b'lT ' 


I  pi*  :d  stork  .  u  h«'l  Iff  subserib('ij 
|.:d(I  and  non-a'ses'tiblt-.  or  f  !v, 
\s  ;  i'da  un  1  i  nil'  to  t  itue  1 1»  a  ppl.s 

]  1 


Economy  Fuse  d  sL*  t 
Canada,  Linatcd. 


pose.s  .)f  t  tie  eoinpan.s 
an.s  agreement  lU’  cos 
he.;,  r  -pairim'.  gradiii 
or  highssa.s tuid  f-a' 
repairin’;  <»i’  eouduii- 


gilding  requisites,  fop  t  he  lUll•- 
■  d  '  To  make  ami  to  etg •'?’  int  o 
euani  I'o’*  pasing.  mneadtimi/.- 
;.  eb'atiing  or  wati-riug  sii'i-ets 
the  eons!  fuel  ion .  opening  and 
.  ci.sicrn.s,  drtiins.  sewii's  or 
1*  by  purehasr*.  li'tise  or  other- 
t  ih  \s  hole  or  an.s  pan  of  i!ie 
liat'ilii  it  s  of  any  pi  -•.sou 


Cooii  inside  IIiisiiH’.ss  Lots  at  prices  rangiii!,' from  S.'tOO  per  foot  to 
SOOO  per  fool.  C’hoico  rosidcii l i ul  lots  from  lo  .'>1, (>()()  j>(*r  l.ot. 


LOUISVILLE  &  NASilVILLE 


erty 


'rile  ('Olit  i  lined  rise  ill  c.\'|>cpscs  js  p  renlurc  pany  carr.suu;  on  or  aetuu  to  ('arry  oit  or  engage  in  mamdacMire  atnl  deal  in  all  gtjods.  ’ 
/  4\.  ibii  I  iOii^eilh.  V-  i».;ii  any*  business  wlileii  ihiseoiupany  is  aiulntri/ed  to  chatidi'e  hi  whieh  in.n  or  stone  or  an 

Ol  lib'  rc[)0ll  ot  1IH‘  lA»lll.'\ lib*  iV  .\:i'h\l!l(*  ,.arrs  on.  and  to  s-il.  ii.,ld.  re-is'-t,-.  w  ii  h  or  wit  hout  -  id  may  be  used,  and  generally  in  on 

Kililroild,  fnr  llu*  vt'nr  ended  .hnic  .‘Ullli  .  guarantee,  or  otln  rwl'e  ile',1  with  the  same;  ig)  To  chiss  and  description;  ic)  To  can 

,  i  i.s>iie  jiud  alb»t  hilly  p.iid  'lianrs  o|  i  iie  eotnpanv  in  purposes  ol  ihi*  etunpany.  a  ''em  ri.l 

ItILi,  iUld  allllDlltrll  1  Mb  Irullle  n.nd  Hii.-inr.ss.  frjjnehi.se,  busiuesq  a  general  bltu'ksniil  h  'in 

1.  .  V  ,,o;  .wr  il.  ,,  V  ....  .  '  undi'ritikim;,  pi'operl  \  .  right .  f)ow  er,  pri\ ilege.  lea'e.  '  g*bM'’'’'‘‘I  h’MiMM'y  i’D^ibess  and  a  li  or  till 

carniPj^s  K«*cj)  (*.\1  «ill  ini,.,  i  no  illlC’Tlain  j  iie,.usi‘ or  eontraet  wliieh  IhecomiLany  is  aui  fiori/ed  !  uf  brass,  gurmietal  .'oul  iron  founder 

wav  t«bb  ani2ilb*ntaliou  in  cXlX'nsc.'  nnd  (In*  '  to  nchuii’i*:  Uu  d’o  sell  leas,,  or  (U  het'w  ise  disj,ose  of  |  galvani/ers.  annealers.  eleen'oplaIer^ 
..b.‘  ...  (Iw.  /U’  t  ion  *11...  .  M...4  '  Ulc  pfcperty  and  underi'-ikmg  of  th"  company,  or  l  inplatennikers.  toolmakri's  and  eleei 

1 1  hi*  in  tin  (  ost  ol  o  Jh  I  til  I  >n  ai  (  (  .tux  l  Iial  j  an.s*  'part  t  hei'eoi .  lor  sueli  coitsidera  t  ion  as  i  he  com-  '  and  genera  1 1.\  to  carry  on  any  birui 

tho  not  i‘arninf^:;s  arc  now  consnh’ral*!  y  less  I  jediy  may  see  (it .  ami  in  particular  lor  . 'Iran's,  (h'hen-  rhe  siune  and  workiirg  of  minerals, 

than  tlb'V  wt'n*  a  few  vt'tirs  aLb»  when,  t  ho  I  di-  .s,'cm'[i  ies  oi'  an.s  otln'r  (ajinpany;  and  working  of  metals  ami  pi'oduetio 


»D.i;b2  '  sir(*efs;  (•*)  'I'o  ae,|uii'e  by  purehasr*.  Ir'.'is,*  or  other- 
I  wisr'.  t>r  !«'  undr'riake  tin  ssliul*'  or  an.s  part  of  ilie 
>!d.(.,2l  I  bu'ine'S.  property  or  liat'iliiies  of  an.s  ptrson  or 
(•runi'any  r'arr.sing  on  any  business  whieh  this 
eomnan.s  aulhori/.td  to  earrs  mi.  or  pos'evs«‘d  of 
D,  12U  property  suilaibe  tor  rii.*  uiirpo'.,  s  rU  this  emiipanv, 
and  to  pay  for  ih  •  same.  (ithi*r  in  whole  ot'  in  part. 

Ein  the  ItoiuL.  «l«'br'in urt  q  fg.id-up  slttm's  or  (hlier 
seemities  of  t  h'  e*»nttTan\.  iL  Tr)  ac'.ptirr'  by  pnr- 
*  eha-'f,  lease  or  ot  hr'i’w  i'-ra  or  tr)  take  ihr*  shares. 

,  bond',  debeiil  uri's  or  (Uli'T*  securities  of  any  eom- 
Uurt-  pany  earr.situ;  on  cr  about  to  r'arry  on  or  eugjigi'  in 
•M  anv  business  wlileii  ihis  eonnrany  is  a  in  Iniri/er  I  to 


For  the  INVFS'rOU  we-  c:ui  offer  Aj^rcement.s  of  .Sale  and  Fir.st  .Mort¬ 
gages  bearing  from  (>  to  S  per  cent,  iiiteresl  on  coiiserviiti v(!  vnliialion. 

For  Further  Particulars  and  literature,  apply  to 


.  Nortli  Battleford.  Sask. 


Hriercncc — ('aiiiidiuii  ISfiiikof  C'oininerec,  N'orlU  ICa  ( ( Icford  Hraiieli. 


The  Safest  City  in  Western  Canaria  for  Frotitable  Investment. 

>i’«*  for  Ih  «la.>.s  (lie  follovtiiig  |M'o|M•rl.^': 

40D  feel  adjoining  street  ear  line  froniage,  in  best  residential  district,  for  Sr>,2()(>.D().  one-(|Uctner 
ea'li,  balance  in  one.  two  and  three  years, 

KTj  l(‘ei  on  AssiniLoine  Drive  at  .52,100. DO;  uiic-ciuar( tT  easli.  balance  in  one.  tsso  and  tlirtu* 
years. 

•MAIN  S'r.  A-I  feot  Main  froniage.  Only  51AD.0t>  jier  fotu.  one-third  ('ash.  balan*-'  'n 
one  and  two  years. 

FOK  INVESTMEN'rS  WIlITi;  US.  MAKS  AM)  I  TEL  IM  OKMATION  Cm-KKFCMA  GIVE 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

liahterii  K<-i>.,  K.  1>.  .Mr.M.VSTKU.  I!)It  (iiliuuiir  S(.,  Ol  l.VH.L,  Oiil. 

(;0«»l»  .'.VI.KSMI’N  M'.WTHn. 


i-iirniogs  ki-cp  i-.kpii iidi iig  in  no  iinc'-i’liiin  |  ||,'.’,Vis,''Iii- i-onu-'i'i 
wit.v.  Win  iiiigniciiliition  in  (-X|)i'nsi’.'  iinil  tlic  '  >"  (('•(I'lirc;  ilii  T 
ri.si'  in  tlic  cost  of  opi-rulion  iirc  i’imim  iIiuI  b^ynai-ri Vi,X-,-!,'i''. 
till'  not  I'lirning.-i  iiro  now  l■oln,illl'r.•^Il|y  h-s.-:  "|)-iliy  inny  si-i- lii 
tlnin  lln-.v  wcri'  :i  few  yciir.s  ayn,  wlii-n  ihc  M'TjT  !*' . 

iiinonni  of  gross  was  (’onsidc  ra.l-.ly  sinalli-r.  k'lliiia '.'.'r'  i'an-rV ' 
TTii'  gi’oss  i-arnings  inci'ciiscil  .'':!.'_’."):i,'.l I  I ,  i  i-i-i-iin'oc.-il  cinii’i-' 
opi-raling  (  .xpi'tisns  iin-ri'iisi-il  .''.').  I  s  1,.”).').'? ;  •  inin>j<''i’;ij 

and  ai-cordingI\-  iln-  lolal  of  |  h,'  ni-t  fi-ll  ;  k'i.imi"  I'l'  <-ii'n'y’'l 
from  .T 1  li..’)'S.").  il)  1  to  -SI  I,''-' Lh  I (•.  Tin  >ur- |  t l■:)I)sll(•l  ii)ii  whi,- 
plns  of  iin’oinc  n’lnaining  afl,  r  prov  iding  i g’ '''.‘y';*' 
lixed  cliargc.-s  was  only  .S'.dsO.’J'.l.S  as  againsl  ’  i'v '^V  i,',-a,-tn''rhi' 
S‘,Lo()0.77I  in  llu*  prce(*dinir  \t'ar.  [  )i  vi- .  ednira('is  of.  eii  h 
dcibl  rciniircmciits  uii  tlu*  htibuini  of  slock  i  ’’umey  toy), 

■  onisljiiidinic  dtirinij  the  year  (gil'cd  for  I  builiriuVo'*  iii 

Sl.dl)S,77d(  lif;'Urc(l  ou  llu*  lull  niiUhnU  of  !  e<unpan.s'  is  iniei 
;  slock  otilstatbIin.g:  for  tlu*  whole  j  ved  x-q  i 
I  nioiillis.  llu'cjili  iDF  tlu‘^7  per  cciil.  dix  idcnd  ; 'parlieuiar'' to 'ten' 
^  wotdd  luivo  hccii  S.*),0;>7ql(»(».  .  ^  parties  that  lua, 

i  'I'lu'  iiiconu'  accoinii.  ns  compart'd  wii h  > 


forthepur-  leM'-i*'  pateiil  hase  been  i''m*d  under  the  se.d  of  til"  'U'  'Co  pi'oeufc  ilmeoiupa 
toenieriniot  S(*er»‘iat'y  of  Siafe  of  ( 'aciid:'.  bearing  d.ib'  tin  isih  reeo*.’ni/i-d  iu  au.v  l.-reigu  e 
macadanii/.-  day  of  Septemlier,  lui:;.  incm  [)orat  ing  L'iehmtimi  uer-ou' ih'rein.  aee.D'ding  l 
ci'ing  sii'i'cis  W.siiie  IL.rl.  l>arrister-at-la  w.  \rmaml  (  In  nier.  ’<'ountry.  to  represent  iliis 
opening  and  si  udenl-al-lasv.  (  hri'.iy  Me.Naughion.  I'ookkeeper,  sersi-'e  hir  ami  «'n  b*half. 
;.  sewt  rs  or  and  l-.l.'ie  l-istelle  .<u!h«'rland  and  Ibi/abeih  any  process  or  sni;  ;  (O  'I’o 

ise  or  other-  St  t'liogra  pliers,  all  of  i  he  City  of  '['o*-4)iho.  in  tin*  mom  y  for  and  to  aid  by  wa; 

pan  of  i!ie  1‘rovince  of  ('ntario.  for  *  he  follow  it)<;  purpo^.  s,  \iv  :  giiaraiib*;  or  oilnrwi.'e  a 
s  ptrson  or  oa)  'Fo  manufact  ure.  import .  export .  bu.s  titid  sell,  capital  'loeK  of  svliieh  ihc 
svhieh  this  lease,  ri'nl  and  oiherwise  deal  in  I'inewab’l*-  and  re-  orssiih  wlii"h  it  may  hascl 
pos'Cvsed  of'  lUlablt'  cariri'lge  liises  and  all  kimis  of  im  e’l.-mii-;  |  ai’l  as  employ{‘e.  ag'-ni  o 
is  company,  i  and  (‘l■•ctt•ieaI  appliances,  apparaiti'.  maeiiim  ry.  cori’o.'c  i  ion  and  to  guarai 
c  or  in  part,  idcsices.  supplies  and  •ajuipnienl:  do  '!'o  maiiiilae-  ’’ont  ra<(s  by  an.s  sucli^t'orpi 
rt's  or  other  tiirc.  prod’iee  and  dt'al  in  iron,  sti'cl  ami  oiher  lua-  ‘'C  sons  wiili  whotu  tl 
lire  by  pur-  b  rjals  and  in  maiiiram'si*.  copper,  lead,  /ine  ('ok«'.  business  relation';  p’  'Fo  !«’ 
Uie  shares,  slom'  and  all  mineral  atid  inciailic  suiisiaue»’>  m  ih,.  pt)>e  oi  me  pi-operiy  ano  a 

»f  any  com-  uia*  ami  tli-'  (iui'hed  product  ihereof.  and  alM)  to  any  part  i  hei’eof.  for  such  e 

nr  engage  in  manefaeture  ami  t!eal  lu  all  goods,  wares  ami  nier-  |iany  nia.s  dieiii  lit.  inelmli 
lUhori/ed  to  cli.iiidi'e  In  whieh  iron  or  stmu'  or  any  other  iuat(*ri-  si'cuiiiies  of  an\  eonipany; 

I  or  without  id  m-iy  h«'  used,  and  generally  in  properis  oi  eserv  i  a?i.\  oilier  company  liasiiig 
ame;  Ig)  'I'o  class  and  d«seriplion;  ic)  'Fo  earr.s  oh.  for  ili.-  of  Uiis  enuTpany ;  'Ft)  do 
I'tunpanv  in  purposes  of  ihi*  company,  a  ''em  ral  machine  'hop  pttwers  ami  carry  on  all  bi 
>s.  franehi.'c,  •  luisiuesq  a  general  blaeksniiih  'imp  bioine".  a  dm*  earr.s  ing  t»nt  t»('iln*ob. 
s  ih'ge.  lea''*.  '  gcui’'’-‘d  Ton  miry  husiness  ami  a  lit  u*  an.s  of  i  le*  Uu-iae- .  pau.v  is  im'orporab'il  and 
s  ant  fiori/ed  !  id'  brass,  gurmb’tal  and  iron  founders  and  ilni'jiers.  :  company  to  proliiably  eat 
a*  disj»ose  of  i  galvani/ers.  annealers.  ele»'i  ropla  l  ers.  eabirqqijq.pj.;  '  ,s)  'Fo  do  all  or  any  *)f  tl 
ompany,  or  '  i inpLDcinakers.  toolmakers  ami  eleeirical  en'.dmers  principals,  agenis  or  altorr 
as  the  com-  '  ittul  generall.s  to  carry  on  any  bii'um-ss  relating  to  tlie  etunpany  tt»  be  carriMl 
an's.  (h'ben-  the  same  and  working  of  minerals,  the  prodm'iion  minion  of  I'anatla  ami  els 
V  etJinpany;  iiml  working  of  inetals  aiM  production,  immnfaeiun’  “  Keonomy  Knse  iV  M  fg.  (’ 


luisine's  relation';  P’  'Fo  lea'-',  s-ll  or  ot  herw  is.*  di'- 
po'c  ot  me  pi'op'Tiy  ami  assets  oi  me  company,  or 
any  part  thei'eof.  for  such  eon>jderai  ion  as  the  com¬ 
pany  ma.s  di  eiu  lit.  including  shai'cs.  debi'iit  ures  or 
^ecurii  ies  of  ans  eonipany;  'ip  'Fo  a  nialgamat  t*  w  it  h 
an.s  Ollier  company  liasiiig  objects  .'Itnilar  to  (lioso 
of  Uiis  enuTpany;  r-  'I’o  do  all  acts  and  exen'ise  all 
powers  and  carry  on  all  business  incidental  to  the 
dm*  ••arr.sing  out  t»|'  the  objects  for  svhieh  flu*  com* 
pan.s'  is  im'orporal('«l  ami  necessary  to  enable  thfl 
eompan.v  to  prolitably  carry  on  its  nmlertaking; 
ts)  'Fo  do  all  or  any  *)f  the  abuse  things  and  as 
principals,  agenis  or  attorneys.  'Fhe  opi’ratiotis  of 


•  into  an.s  arrangi*men(  for  sliaring  prolits,  and  pri'paraiion  of  any  ol  lur  maiLiial  svhieiMii; 


1',  eo-opera i ion.  joint  adveniiiri'.  :  useful  t»r  eon veni^’iit ly  combined  uiih  ih.‘  manijf 
sifui  or  ol ht'i'w  is»*.  wit h  any  govern-  I  luring  business  of  tin*  company  or  an;.  Cfuiira 
loe.-d  authoriiy.  or  wiili  anv  I  und('riaken  by  t!i"  company;  'd)  'Fo  a^'qiiire.  Ij, 
earr.situ;  <jn  or  engagi'd  in.  oV  d’*  ’'icll.  ii'sign,  lease  or  otiierwi'c  dispose  of  Lett 


I'ueage  in.  any  busjm"-s  or  I  I’ateni  of  the  Dominioi 


tratisaciion  which  tills  ('ompany  is  authori/.ed  to 
carry  on  or  engage  in.  or  any  luisinessor  transaetion  ; 


ating  to  tiu'  company  to  be  carriLd  on  througlioni  the  i)o- 

MliM'iion  minimi  of  ('amnia  am!  ilst* where  by  iln-  name  of 

nfaeiuri’  “Keonomy  Knse  iV  M  fg.  ( ’o.  of  ('anada.  Liniiied.' 
iniavl»e  with  a  eapit.d  stock  o\'  lise  ihoU'am!  dollars 
lanijfae-  dis  id*'d  into  AD  share'  of  one  huiidreil  dollars  eac'li, 
oniraeis  ami  the  eldef  place  of  business  of  said  eompan.v  to 

iie.  liold  he  at  tile  City  of  Montreal,  in  the  ITovima*  of 

'  I  .et  t«-rs  t^MH'hi'('. 

IV  (um-r  Dated  at  the  otllL'e  of  th'  S«*eretary  of  Mato  of 


uiveiuions.  Muprosi 


and  prisi-  ('aiuida.  this  2;>rd  day  of 


iy  to  henelit  this 
eonira('ts  of.  4'ii  In* 


•  direct !y  or  indirect-  i  tuarks  ami  tradi*  names  or  pi  ndim;  applications 


and  to  guarante( 


wi’.li  or  ssi’hout  security,  jind  to  lmsim*ss  of  tin-  eoinpan.s-;  (e)  'Fo  purelKi'  ■.  !.•; 


ful  iu  L'cnme*'!  i;»n  with  anv  I’arker  (’lai'k. 


'I'lioM  \.<  Ml  L\  KV. 
Lnder-S(*eretary  of  State 


a*  a.'si'i  an.v  such  p(*rsofi 


•'|itl»*v'  lands  and  inieri'st  thereiti  :Lud  water 


or  I'ompany.  or  any  person  or  eof>ip;my  umh-rfaking  uhd  water  prjsileg»  s  and  to  dt'SiTip  t  hi-re  fr-TUti  anv 
to  buihl  ou  or  improve  any  propiriy  in  wliij-h  the  possi  r.  elect  rieal  or  ot  inr  eni*rgy  a  ml  to  use  i  lie '.inie 

company  Is  inii're,-;ied.  and  ■generally  to  sm'h  per-  tu  eonneelion  with  ilnir  busines.s  and  to  tr.'inMuit 


sons  or  companies  a'lil  upot 
dilions  as  me  company  n 
particular  to  tenants,  buil'li 


such  t.  rms  and  eon-  the  same,  and  pureliase.  m-!!.  lea't* »  r  Llisp, 
tliinlv  lit.  and  in  or  intt*rests  i herein  or  power  ami  to  eiib 
,  contractors  and  to  iu-  arrangements  with  other  eompani*- 


OOLI)  at  SIHOLA  eUKFK. 

('on^^tructioii  work  on  Ilio  (iraiid  Trunk 


STKIU.INti  .MINK  FINAIA.Y  SOI.I). 


Con^^truotion  work  on  Ilio  (iraiid  Trunk  Forlhotiiird  limo  I  his  .voar.  tlio  .SforliiikC 
J’aoific  ill  norllu-rii  Frilisli  ('oininbiii  ina.v  Mino  was  piil  up  for  auolioti  at  Osijoodo 
••onio  to  a  stoi),  so  rush  lo  ilio  ;  Hall,  'I'oronlo.  and  was  kiio<  k, d  down  lo  iho 

new  gold  diftliintts  at  .Sibola  orook,  I  10  iiiilos  ’  .Miiiilroal  Trust  Conipan.v.  for  .S2d0,()(l0 
southwest  of  'I’olkata  ou  tho  Grand  Trunk.  !  whioh  was  the  oiil.\-  bid,  rooiuvod.  T.liis 


the  strik.e. 


plcte  payments. 


Coriiici’  V) 

ill’s,  is  as  ('olli)xvs: 

Vear  ciol 

(  iTD.SS 

OiKT. 

.(Mill’  .'ill; 

FaiT.iiiKs  I’Sx.  ik  '1  axi  s 

IJaiil) 

1!11)1 .  .  .  . 

.  . s:tL),5M;!,7s):!  •ai'i.oiiiL-jis 

70  :>.•■( 

I'K).-,.  .  .  . 

..  17,071  '-D.  i7.',.::,sii 

7 1 . 

liJOti.  .  .  . 

.  -LLOO.s.SISIL,  :;'J. 071.5)70 

7  i  .*)S 

liH!7.  .  .  . 

..  47.7Sf2.17:i  ;!).(  (l.'Jts 

71  V.i 

liKiS.  .  . 

.  .  M.ii20.'_’si  t.S!,'’;s.o.-,i 

7s.  11 

l!li)i).  .. 

. .  L.'i,  ri.'i.ssM  ;:i  .oL).'),  i5)i 

OS.  US 

lillO  ... 

.  .  .■)2.  l:ll;',.'s2  ;■,(■),  ilii), 5)75) 

00.:,  1 

I'.II  1  .  . 

..  .*,;i.5i5):!,7Ll  l().:’,77..')05) 

7  1  7S 

I'U'J.  .  .  . 

.  .  .■,(i,2l  I.7.SS  ll.l.sl.Ol  1 

7;lsi 

ism;').  .  .  . 

.  .  .■■))), -Ki.Y. 05)5)  -L(i.. ‘,72. .-)()(', 

7s .  ;j  1 

Surplus 

^  i  DD 

Coi'  Dix . 

Slock 

15)01  . 

.  Sii.O.ss.  171 

11.11 

I1I0.‘).  . 

.  ().S27.010 

1  1  .;!7 

ISlOii.  .  . 

.  (',.:H.s.;i7.', 

10. ■),'•: 

1007 

.  (')  -lAO  .*)'**> 

llios.  .  .  . 

.  -l.Dll'stjD 

IIIOII.  .  .  . 

.  .s..'>.s7.5);j.-. 

M.:u. 

ISMO.  .  .  . 

.  10.’H:k'2.'>(i 

1 7 .  ;(■> 

ISM  1 _ 

14.20 

JSM2 

.  l)..nL)0,772 

I.-)  5i;5 

i'Ji;3. . . . 

11.04 

parties  that  may  purelias"  any  property  of  tln'jhrms  or  ('orporations  ftir  (lie  use  liierettf  and  t(> 
e;uupan.v;  i.i)  'Fo  guarantee  the  I'aymeiil  iif  nionev  *  establish,  operali*  au'l  maintain  any  elo'trie.  .:as  or  i 
secured  b.s  tu’  payalile  Under  or  In  r(  'jxet  of  bonds,  ollu'r  lighting.  Iiealingor  power  plant  and  lo  '/H  and 
shares,  contracts,  tmu'igagi's.  charges,  obligations  dispose  of  electric,  gas  or  oilier  liglii .  heat  ami  powi  r  , 
or  Ollier  securities  of  ruiy  eoniitany  or  umhTt .ikin.g  tu'ovided  always  that  the  rights  and  i>risileges  here- 
).geiin*r  or  iu  part,  similar  lo  those  b.v  conferred  upon  tin*  company  to  generate. 


>r  iu  part,  similar  lo  those  b.v  conferred  upon  tin*  company  to  gei 


'Fraders  Hank  Ibiihling.  'Foronto 
>oli('itors  fo:*  the  company. 


CO.XIPANY  PROMOTION. 

D.-ivLs  i>.’  Co..  I{«';il  Kslutc  i'iriii. 
Will  I’ixtc’iul  l«»  ( h«‘ 

jiiiil  ioii.s  of  Iiuiii.sl  i-i.-il 

<  oiu’orii.s 


;i.-i  iii.-i.v  I'l-Diii  timi-  ID  I).'  il,-i)’|-min)'(l  l,v  tlic 

(liri’Klor.s  ol'  ill,-  i-,)in|):)Ky ;  ,1111  'I'.,  Ui-i  i-iniii,-  n'.iv  ol' 
111,’  |)!’i)i)i’r’t  y  ,>1'  li),’  <’i)ii!p;iiiy  in  sD.’i-i.’  ;itiioik;‘  iis 


.  ()l'  I’oini’an.x .  will)  whi.-li  ili,’  i'i))))|):,nv  Iins  ilis|), ).■;,’ of  t-k  cl  li,’;)!  i’iktk.v  l,"’ .  iii’ai  kihI  |idk  i 

<11  ■>•(  l)iisiiK’ss  I’.’lafioKs;  lli)  ’I'd  ,'iiicr  i), Id  iiDv  j  « Ill’ll  cxci-i'isi-ii  I)iiisi,li'  1)1' I  III’  |,i’c,|)ci’l  y  or  I  Ik-  (’, ,11)71  1,  j,;  ofliciullv  iinnoiinci'd  In  'I'mc  I-Tv- 

71  t  MK’Mts  will)  any  .cKivcninicnl  DI’  .■nitliDniy,  jc<l,.,-Kl,  I  paiiy.  sliall  lx- siiUicct  lOiili  |)|-(i\iiici.il  kikI  I  '  '  ,  '  '  J  '' 

-j  -C  I  pi’Di  incial.  niiinicipal,  loi’al  iii-  nl  licrwis)’,  ihat  inav  laws  ami  ri’.a'iilaUim.s  in  iha!  hclialf:  il'i  Td  draw,  I  .\N('1.\I.  1  IML.s  lluil  I  lu’  |•c;ll  i-sUilc  hl’lll  of 

i  si’cni  ,’\|)>*''liciil  lo  111,’  (’,)ini)any :  il  1  Td  invi’st  .mil  make,  a.’i’cpi,  i-ikIdi’si’.  cxi’i’iii,’  ami  i.-sii,’  priimis-’  ,  ,  .  i 1  1  1,1  1  .  ,  - 

<  '  I’*  :  (1,  al  »  il  1)  I  11-’ mimcys  of  l  11,' I'nmiiaiiy  not  inimciliat)-  -  .sory  iioli's.  hiils  of  cxchaii’.',’,  I'ill.  ol' i  ni  im.',  waii’aiu  .IIHI  I  n.  l.tiL.  urc  lint  liclllllir 

7S.-11  *  Iy  I’cinin'il.  upon  such  sccnriiii-.s  ami  in  smli  manm-r  I  liclk-ntm'cs  ami  oilici-  ncL:ol  ialii.’  m-  ti-anslci'ai)lc  in-  ,  „di  ;ii|,|  thill  ihev  will  dexule  l•onsi|lcl•Ilbln 
as  may  I'l-om  time  10  lime  li,’  ili-tci'mincd  liv  th,'  '  siniimiils;  (c  'i'o  issue  and  aiiol  iuiiy  paid-up  ;  ....  '  ,  .  ’ 

dii’eelors  of  ill,’  company;  ,mi  'I'o  di-li’ilinie  a'nv  ot  siiai’i’s  ot  ilii’  eaiiiial  slock  ol  Iln-  comiiany  in  pax-  1  tilllc  III  ill)'  llltlll'o  to  iho  linn  Ili-lIlt!;  1111(1  oper- 
Ihc  p;-opci'ty  ot  ill,’  company  in  soi’cic  amomi'  its  iiicnt  or  I'ari  |)a\m,-ni  ,il'  an.v  pro|ici-i\.  real  or'  ,•  .i-  , ,  ..i..  i 

sliari-liol'lci-s;  (n  1 'I'll  do  :ill  or  any  ot  tile  al'ovc  tliiim's  (icr.sonal.  movalilc.  immoxalilc  oi-  mixi-il.  and  ot  ‘1*''*''  ”  I'lUUsIllJI  (’(illllM  lilt’.', 

asprincipals.aip-ni'.c.intractorsoi’atiorncys:  io  1 'I'o  any  ri.vdils  and  concessions  pm-cliascd  or  aoiuircd  The  G  roll  I  Xoi’llicni  M  inin  ■•- a  ml  R-iilw-ic 
do  all  sm-li  oilK-r  liiin-as  as  arc  in,’i,l,  ntal  or  con-  h.v  tlic  company:  ,ln  'to  maniitact lire  and  deal  in  x<M  -x Ol  1  u<  1 11  .xiiiiin.,  uiiii  ix.uiw.ix 

(incise  to  t  lie  ut  lainim'nt  of  any  of  I  he  nbos  e  objects:  logs,  lumber,  limber,  wood,  nu'tid  um!  all  articles  (''(WD  })Jl  H  v  <>!  (  Mlet  iejllD  p.  Iiinkers  ol’ 

(p)  .\ny  ])ower  granted  in  an.v  iiaragraph  hereof  shall  init»  llie  manufael  ure  of  whieli  wood  or  metal  eniLTs  t  b,.  Iq*.!  iq]  ,,[*  *’  \  Hei  “  id-isl  er  wliii'li  is:  wiiLxL 
mil  he  limited  or  rcsiri.’I,  d  l,y  r,’t,’rcn.’,-  u>  or  inter-  and  all  kinds  ot  natural  producis  and  l,.x -proilnct s  ‘  1  ,  ..i'„  1  .  .  ,  1  I  .1  , 

eui‘(’  front  atty  otln'i*  paragraph  thereof  or  l»y  refer-  ‘  lliereof;  ti’  'Po  (‘onstruel.  execute,  own  ami  earr.v  EnD'sii.  Uas  d irojlil \  (Missed  IDTO  l  lie  llaiKjs' 
('nee  to  or  infi-rencx'  from  the  nanu'  of  the  eoinpany.  on  all  descriptions  of  works  wlileii  may  be  necessary  ol*  a  ^FollD  ot*  Montreal  ca  l)italisrs  headed  hv 
'File  o]»i'ratinns  of  tin*  ecunjMuy  to  be  (‘arried  on  or  useful  tor  the  purpoM's  of  ilu'  eompanyiij)  'Fo  I  Dnvis  nnd  Idd  \  new  e«Anv  lei  m  h 

throughout  the  Dominion  of  (  anada.  and  elsewhere  pnrehasi*  or  oiluTwise  ae<,uir('  and  undertake  ami  'd  u  r  .1  ;  T  !.  .  k  V  ^ 

i)y  i  he  nauuM'f  “  Druinmomh  ill(' Land  ami  D<*velop-  a.ssuuie  all  or  an.v  part  of  the  jissets.  busjnes'.  pro-,  lOlllK'tl  to  o])eiat(‘  t  ht'  ]>ropertU*s  od 

im'iU  ('ompany.  LimitL'd.  ’  witli  a  ea])ilal  sto.'k  of  periy,  ('rivileges.  contracts,  rights,  obligations  and  ;  a  Vt'py  intlell  more  (‘.Xtendcd  scale, 
one  hundred  tltousand  dollars,  dividi'd  into  l.DDO  liabilities  of  an>  (a  rson,  llrm  or  eompanv  earrxing  ^iTt’e  •sneoess:  <0*  tlw»  eoninuTiv  in 
shares  of  one  himdn'rl  dollars  (aeh.  and  the  eliief  on  au.v  business  whieh  tliis  eompan.v  is  iinihoUzed  c  i  ^  Mi 

}>laee  <>f  business  ol  iln*  said  company  to  he  at  the  lo  carry  on  or  any  hiisine.ss  similar  iheia  to  or  pos-  ('STate  lU*ld  1>  \\  ed  EIIONN  D,  atKl  It  \\  oilld  sOP’li 


as  principals.  ag«‘nt '.  eont  factors  or  al  torueys;  (q  i  ']'< 
<!o  all  sueli  oihrr  things  us  are  im'iih'Utal  or  con 
(iiieiN  e  lo  t 111*  al  lainim'nt  of  any  of  the  above  objects 


ermined  by  tin*  >'trutm  nts;  (gi  'Fo  isMie  and  allot  fully  paid-up 
li'lrjbiue  any  of  shares  of  ihe  (‘at>ital  slock  of  the  eompan.v  in  pa\- 
M('('|(‘  among*  its  ninit  or  pari  pa.vmmt  of  any  prop»'ri,\.  real  ()r 
ihe  above  tilings  personal.  niovaiYle.  immovable  or  mi\)'d.  ami  of 
iforneys;  (qi'j'o  any  rights  tun!  eonccs.'ions  pureliased  or  acquired 
‘iih'Utal  or  con-  ■  hy  tlie  company:  dt)  'Fo  manufaeiure  and  deal  in 
le  abiW  e  objects;  logs,  lumber,  liinbvi'.  wood,  nu'tal  and  all  articles 


(p)  .\ny  (wnver  grant  ed  in  an.v  paragra  ph  hereof  shall  into  I  lie  man u tael  ure  of  w  hieh  w  ood  or  metal  eniL'i'' 
not  he  limited  or  restriet*(l  by  relerener  to  or  infer-  and  all  kinds  of  natural  products  ami  bv-prodiiels 


'  from  atty  otlu'r  paragraph  thereof  or  hy  refer 
'  to  or  infi'i’encx'  from  the  nanu'  of  the  eoinpany 


7  !  'File  o]»i'ratinns  of  tin* 


lliereof;  ti’  'Fo  (‘onstruel.  execute,  own  and 
ou  all  descriptions  of  works  wlileii  may  be  neei 


trried  on  or  useful  tor  the  pur; 


nu'Ul  ('ompany.  LimitL'd.  '  vvitli  a  ea])ilal  stoL-k  of  periy.  ('rivile; 


nirpoM's  of  ilu'  eompany:(j)  'Fo 
vise  ae<juir('  and  undertake  and 
part  of  the  assets.  busines>.  pro-  , 
’oniraets.  rights,  obligations  and 


jtlaee  of  business  of  tin*  said  company  to  he  at  the  .  . . .  ...  -  -  .. 

do  ('iiy  of  Montreal,  iu  tin*  iTovince  of  i^>nehee.  sessed  of  property  suitable  for  the  purpose  of  this  that  if  llu'V  l)av  tlu'  sanu*  att(dltion  to  their 

2()  Dati’d  al  tilt’  ollij'o  of  tlu’  S("rt’tary  of  Stale  of  coniiian.v'.s  husini’.ss,  aiiri  to  issue  in  payment  or  part  eoiiilianv  iiromot ions  as  flic'  liax-o  to  ftiDjK 
Canada,  this  lOlh  day  of  Si’i’temlier,  lilia.  paymeut  for  any  property,  riithts  or  privileges  Itroiiioiioiis  as  iiu ..  u.ne  t  >ttiqr 

'i'lioSlAS  XI  I'i.X  EV.  aerjulred  by  the  eompan.v.  or  for  an.v  iriiarantee  of  Id'id  C'onipauiL’S  U,  bllf^llt  Luture  shoullt  a)X\'a,ilt 

0-1  11-21  I  nder-aecretary  of  State.  the  company  .s  bonds,  or  for  services  rendereij,  shares  I  them.  / 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  11,  1913. 


Prince  Albert 


to-day  is  rccof^nized  as  one 
of  the  leading  cities  in 
cstern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 


ij^h  iiiedldm 


Netting  7%clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Hank  of  Ottawa,  Prince  Albert. 


The  Highest  Safe  Income 


J''<)r  the  inirposos  of  the  ftroat 
majority  of  in vo.'^tor.s,  tlie  best  in¬ 
vestment  is  the  SAFK  investment 
with  the  hinhest  income.  If  you 
are  seekintt  tS.M'KTY,  to.qether  with 
an  attractive  interest  yield,  you 
should  investigate  the  merits  of 
first  mortRattes,  secured  hy  hlsh 
class  newly-improved,  income-pro¬ 
ducing!:,  ceiitriilly  located  Montreal 
Ileal  Instate. 

We  will  he  pleased  to  submit  de¬ 
tailed  information  on  such  mort- 
Kages  to  any  investor. 


FINANCIALTRUST  COMPANY 


120  St.  James  Street,  MONTREAL 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Itciiablc  .V^riitN  Vuiitrd  in  Ka.tern  ritie* 


The  Investment 
&L  Realty  Co. 

203  Farmer  ^\’lNNIPI‘*<i,  Alait 

Tel.  Mailt  oOTO. 


CALGARY  HAS  NOW  VANCOUVER  WEEKLY 
A  CIVIC  NURSERY  VEUS  “SHVLOa" 

FOR  industries;  at  local  banker 

Has  Voted  to  Erect  a  Municipal  j  No  Names  Given,  but  Allegation  i 


WILL  YOU  SHARE  IN  THE  PROFIT 
OF  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


Building  in  AMiich  Floor  Space  j  is  That  Banker  Called  in  Loan 
May  l)e  Rented  to  Companies  |  Made  to  Customer  of  Bank  and 
Desiring  to  Operate  Factories  i  Then  Turned  Customer  Over 
—Municipal  Stockyards  and  Co- 1  to  a  Money-lender  Who  Him- 
operative  Hog  Company  Also  |  self  Got  the  Money  from  the 
on  the  Bill  of  Fare.  |  Bank — M.P.  Owns  Sheet.  i 

To  1)0  llu'  tirsi.  city  in  tlm  Dominion  to  |  (Ifroin  Our  t'orrespoiulcni .)  I 

take  up  ii.  iniinicipal  cntirprisc  the  in-  |  n-i 

(lustrial  l>iiil(iing  iiropo.sitioii,  is  the  latest  '  '  A-NcoT  y^KT  IL  C.  The  \ancouMr| 

reeor<l  for  ( 'algary.  Wit  h  the  i)iissinp:  of  the  “Western  ('all  'i  a  weekly  which  is  eiititled  ; 
hyhiw  to  ])rovi<le  S‘Jo(l,000  tor  tliis  purpose,  to  some  distineWon  because  it  is  edited  hv  i 

wsvT:''.)!?;.'!";'"  "  ‘r  vr"’  Mr.  lI.ll..SVvens,M.l*..  and  Umf.  odium.  I 

ua\  to  attract  mainitaetiirers.  When  this  .  ,  \  I  .  ,  .  i 

huildiiig,  with  its  >,-,,()()(l  siiuare  feet  of  pn  s*nl  running  a  crusade  against  | 

riiitahh- door  space  is  It  ady,  inaiiiifaet  unrs  usurers.  .Hbirle  \-er.v  strong  langnngo  has: 
may  secure,  at  a  r*  iital  just  sullieieiit  to  bet  n  direct  id  at  a  local  hank  manager  t  name 

X.'h  I.'lf'rr!/’"  '»>:"»•  •'*!>»':*'  not  given)  who  is  accused  of  lending  money  I 

wliieli  iimltr  iireseiit  conihtions  is  searei  ly  .  .,7  ,  ,  ,  .  ' 


To  he  the  first  city  in  tho  Dominion  to 
take-  np  a.s  a.  municipal  eiUtrprist'  the  in¬ 
dustrial  building  iiropositioii,  is  the  latest 
reeortl  for  Calgary.  With  the  jiassiiig  of  the 
iiyhiw  to  jirovide  S'Jod.OOO  for  tliis  purpose, 
Calgary  laniiidit  s  out  in  an  miirely  ni'w 
way  tt)  attract  mannfaeturers.  When  this 
huildiiig,  with  its  >,-),()()(l  stiuare  feet  of 
rentable  door  space  is  it  ady,  inaiiiifaetun  rs 
may  secure,  at  a  r*  nt;d  iiisi  sullieieiit  to 


CAMRQ^;’ 


'  NBIoiA] 


-r.^TLEFl^D/../ 


j  . ^ - 

.  A  ^  L  t '.’1 71'.  r _ 


ohtainahlf.  So  the  fador.v  foster  home, 
ftictory  niirsi  ry,  imlusirial  ser\  ief  building 
or  whatever  other  term  imiy  fittingly  de¬ 
scribe  it,  may  he  expeeteil  to  do  in  rmility 
what  the  bonus  ])hin  aims  at,  without  the 
aeeomp;inyiiig  drti whacks. 


to  Shyltiidvs  who  demand  from  40  to  .TO  ju  r 
cent,  interest  and  then  sharing  in  tht'  rakt- 
otT.  The  aeeiisation  is  stated  in  the  follow- 
iiig  paragraph  of  a  front  page  eililorial: 

'■  Ret’cntly  a  iiroiniiu'ut  eitiziui  heeame  ir- 
Mih'ed  in  some  heav.v  purchases  and  hypo- 


Siiiee  tlie  citizens  have  shown  their  faith  Jheeate.l  liis  securities  in  tht>  hank  to  cover 
in  the  I'tiioii  Sloekvard  sidieme  to  the  e.xteiit  overtlraft,  which  the  hank  earri.  il  for 
of  voting  .'Sd.-.O.OOO' to  ))uridiase  o,-)  acres  of  ’  months  tlimi  suddenly  detnnnileil 

latiil  for  siil.se(|uent  sale  a.1  cost  to  packing  Pnvment.  The  uiifort niiate  inau  :mlil  some 


'  hoii.ses  anil  allied  industries,  the  Ignited  seeurilies  at  a  loss  of  one-halb 
I  Farmers  of  .Mherta  aiinonnee  ihaf  thev  will  i  '■•"dd  not  liqiitdnte  IdA 

I  erect  a  i.lant  to  handle  .•.O.OdO  logs  por  ,  The  manager  then  yild 

'annum.  It  is  bilieved  that  the  project  j ‘•'''■<!"n  .lew  who  woiyl  lii 
j  eoutemphiies  some  as^islanl•e  from  tho  1  money,  which  he  did  aiid#ot.i 
jirovineial  govi  rnmeiii  a.s  is  being  dotio  ;  *'*’  P‘ ’’  •■‘‘tit.  for  it.  M 

with  the  Farmers’  Cooiierali ve  Klevators.  |  Rood  and  more  than  thufe 


nheir  value  | 
ideht  to  t he  I  i 
llhjui  to  go  ! 
mil  him  the  *| 
U  ^yiiig  40  I  I 
were  I  I 


FREE  LIVE  STOCK. 

l  .  S.  'l':irilT  riir«»M>.  X'lilii.'iltle  Fii-I*! 
(fpeii  (o  (  aii.'uli.'iii  i'rixliicer. 

'I'he  passage  of  the  American  Tariff  Hill 


!  good  and  more  than  lhu^‘  '’"W  indeht- 
'  edm  ss  but  un.saleahl^at  I'nyi  nl.  lie  is 
:  now  almost  mined  \w  this  exl'bitant  rate 
:  of  interest.  If  is  al^  said  thatrihe  .lew  got 
i  his  money  from  tl^  same  hqijk.  whi.di,  if 
'  true,  presents  to  ^  one  of  tlic'tnost  shanvP- 
,  less  \iolaliolis  o^aisiness  etiy'^iette  we  hjNve 
ever  known.  JAe  nsnally  iVik  uponyoiir 
hank  maiiager/as  a  safe  ^nd  eonser^tive 
adviser  to  gtiifle  us  throilgiKlryiiig  biifiiiess 


WE  WII.I.  irREELV  FITRN’ISII  YOT  MAPS  AND  INFORMATION 

AN1>  ADVICE  ON  WESTERN  INVESTMENTS,  IF  YOU  ASK  IT. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BUILDING 
Telephone  MAIN  7776.  MONTREAL 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  eity  In  Western  Canada  for  values  than 

MOOSE  JAW 


'will  iirove  of  imitirial  advantage  to  the  adviser  to  gu/le  us  throilgUMrviiig  biifiiiess 
1  Canadian  prodm-i  r  of  Ii  ve  stock,  and  a  wider  !  ,  xp,.riences. /lit  if  .some  V  fh.'ni  indfilge  in 
I  and  more  prolital.le  market  is  now  opened  ;  such  fal.se  fraetiees  as  fhni  it  wi^  shake 
iiip  for  his  use.  In  loronto  it  has  h.’cn  !p,||,ij,.  ,.,,uJ(l(>nee  in  what  has  heeoufl.' one  of 
shown  that  the  mark,  t  values  of  tile  live:,,,,,,  niost  Aherished  iastlTiilions.” 

\  stock  market  have  b.  .  ii  so  mtn-h  less  than  'piie  pa/n  r  states  that  among  the  band  of 
with  values  at  Hiitlalo.  that  the  disparity  ;ivari<-i.>us  Shvloeks  ..wvlH)  are  fattening  on 
!  hetween  the  two  markets  had  h.eii  sullieieiit  the  trouhles  of  l.usitiSfcS  men  ill  Vancouver  ' 


to  r.  turn  a  fair  jirolit  to  sliiiijiers  who  during 
the  jiast  eight  months  honglit  21  ,(I00  stoek- 
(  rs  and  feeders  in  Toroiiti),  ]iaid  a  dnt.v  of 


are  two  ])rotnitienl  Joc 
and  a  hank  ins))eetoiv^ 


27  ■  2  P'  l'  cent,  on  them  and  sold  them  in  i  ,,f  ti,, 
HufValo. 

The  best  authorities  on  both  sides  of  the 
line  see  no  |)rosi)i  et  of  mati  rial  ))ermanen1 
reduction  in  pri'-cs  in  the  I'liited  .States,  be¬ 
cause  the  world's  stocks  of  biilehering 


The  Alliance  Investment  Company 


rei|nirement 


I)eel1  sti  adili 
during  tlie 


ot  these  human  vti 
eon \  I  r.  j  1  le  soufik 

received  Ifor  his  |jL'ason,  while  the  local 
.linlasi  s  ling  their  jlw.'  1><  r  cent,  treasure  to 
their  gliiiVl-Ukr  Jiisoms."  'Phis  is  strong 
language.  Thereis  no  doubt  hut  that  as 
high  as  live  |)er  •nt.  I'er  month  has  beiui 
paid  on  short  ti«n  loans  during  thi'  tight 
money  (i.  riod.  .The  usury  laws  tii'ply  only 
to  sums  not  eXiTeiling  S.KH). 

It  would  seem  that  ill  the  interests  of  the 
jirol'ession  the  local  hankers  association; 
should  ill  maud  a  full  iiniuiry  into  I  he  .diarges  : 
against  one  of  their  numher.  'Pile  Western  j 


JoCP'rs,  a  noted  lawyer, 
ii^k  'Pile  writer  eontiinies; 
erhan  compared  to  scores 
ilSb-es  oiierating  in  Van- 
11  IT)  return  the  jiriee  he 


falling  behind  |  .,s  |iv. 


(CANADA)  LIMITED 

CAPITAL  .  -  .  -  $1,000,000 

Ilond  Onic€v— CALCiARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  E.state  that  arc  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co„  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land,  Agencies 


SUBSCRIBED  CAPITAL,  560,000,  INCOKPORATED  1912 


'll  the  Argentine,  F.urii|ie's  main  souree  of  nioiie\  (leriod 


supiily,  has  been  sorely  drained.  I„  ,'xi/editig  SoOO. 

I  'Pliat  the  live  stock  Mipi'ly  111  Canada  is  !  ],  ^voiild  s.’em  that  in  the  interests  of  tli 

I  to  be  serioUs!\‘  dejileted  is  eiidelieed  b\'  tile  |  |,p,,t'ession  the  lo.'al  bankers  assoeiatio 
i  fact  that  even  now  eommission  men  and  should  ih  mand  a  full  imiuiry  into  I  he  .diarge 
I  packers  h:ne  im.'ehased  large  herds  ol  ,  .•maiiist  one  of  their  numher.  'Pile  Westeri 
|.s|oekers  and  fe.  ders,  and  have  b.-eii  hold-  ('.,11  i,,,^  infliieiiee  and  it  claims  to  have  th 
ling  them  on  rented  past  ur.' la  nils  1  hronghoiit  !  fr,„„ls  to  |)rove  its  allegal  ions  in  eoiirl. 
las  Well  as  at  \arioiis  stock-yards,  waiting! 


Popuhation  in  1001  was  L'l'iS.  In  1006,  6,2.70.  In  1012,  it  was  25,000. 

We  deal  largely  in  “insido”  property.  All  inquiries  receive  our  very 
best  atti'iition  and  our  advice  ain'l  Judgment  may  ho  relied  on. 

We  predict  for  Moose  .Jaw  a  population  of  at  least  60,000  in  1916. 
Ajioiits  W;iiited.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

■  MOONE  ,IAW,  .SA.SKATniKM’AN. 

:  ('ANAIH.VN  HANK  ()!'  CO.M.MHRCK 


JOHN 


as  Well  as  at  \arioiis  sloek-yards,  waiting! 

I  he  removal  of  t  he  I  arilT.  ! 

Whih'  the  luimher  of  dair\  cows  in  l  he  i  (• 

United  States  have  iii.r.  as.  d  nearly  .S  1,000.-  bud  ness,  or  even  in  |•.•newillg  an  existing  loan  | 
t)00  head  diirinv  tliv  jiasl  thirteen  y.  ars,  |,,  , b, „f  a  private  banker  or  I 

aeeordiiig  to  otPieial  ligiires,  cattle  ol  her  yllcn.lef  who  eaii  give  the  aeeommo- ; 

than  dairy  have  dei-T-eas.  d  to  the  appalling  !  .b, .i,„|  ,vho  is  often  drawing  Ji  .•on- I 
I  extent  of  .Sl.).(J0(l.000.  Following  are  hk'iires  :  i,is  funds  from  the  bank  | 

;  lo  show  Ihi-:  |  That  this  is  Ji.  reeogiiiz.i  d  praeliee  is  | 

(  Daii  \  Other  than  |  ,,b.iirly  indiciited  in  Eekjirdt's  well-kno\i  ii  i 

diiiry.  I  hainlhook'  on  ('jmadian  Hanking.  It  is  I 

1000  .  Is.tlOH.tidO  .■il.OtHl.tHiO  b'giti.nale,  in  this  sense,  that  lliel, 

1010  .  21,70(1.(11111  42.(i(ii>.(K)(i  bank  tiikes  no  risk  in  iidianeing  mom  y  to] 


'  It  is  not  nnnsmil  for  biiiiks  whiidi  do  not 
in  the  i  (•,,  |  justilied  in  making;!  loan  lo  a  person  or 


ME 


ACRKACIK  FOR  SI  BDIVISION. 
Sl’RDIVlSION  LOTS. 
'I'RACKAOF. 

INSIDE  I'ROPKRTV.. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.5  I'riin-c  Williiiiii  Street,  S'l'.  JOHN,  N.B. 


1011  . 

lOb!. 

'Pile  I '  niled  .S|  a  I 


;ii(.b(H),(IO()  (b,.  private  banker  beyond  what  it  l  on.sidi  rs  i 
.iO.ddtl.OOO  bis  Imsiness  is  perfectly  good  for.  ha\ing  a; 
iiisuin  r  looks  to  tour  preferred  lien  on  his  toi;d  ;issets,  so  that  tlie  j 
-1  he  Argentine,  Alls-  by  ,be  private  luinker  of  ;i  few  indi\  idual 

1  (  anada.  I‘*.xei'pt ing  •  does  not  atleet  the  liaiik  at  ;dl,  | 

Hi  nt  ill  each  of  tlie-;e  .  private  hanker,  on  the  otln  r  hand,  : 
Is  initial  stage.  The  ,  b-.kes  a  dir.  et  risk  in  lo.aning  money  to  a. 
i  todii'd  its  eapaeity.  speculative  ai’eoiinl.  and  rei'oiips  him.self  for 
naturally  callable  iit  ,bat  risk  by  a  high  rale  of  iiiti  rest ;  but  wliile 
■s  ol  111  el  cattle.  1  er  prepared  for  a  loss  on  one  oi'  two 

leails  tlie  World  by  nuts  it  is  highly  i mprolialile  that  siil'li- | 

v  et  I'.urope  ;dre;id  v  ,,(•  (bs  clients  will  go  wrong  to  make  him 

mons  surplus.  W  hile  ib.f;ml(  bis  liorrovvings  from  tlie  bank.  In  j 
land  can  inateriallv  this  wa.v  the  inoiiev'  of  a  chartered  bank  Ire-  j 
111,  1 1n  v  :ire  sit  imted  ,||„.„tly  forms  |)arl  of  a  money-lender's 

iieriea  1  hat  imiiorl'-  julvaiiee  ii])on  a  security  1  lial  the  Hank  .\e| 

oiiie  onlv  inalro/eii  would  not  permit;  but  the  bank  is  amply 
lovvi  r.s  It s  eonilit ion,  secured  by  the  general  eredil  of  the  money- 
t  he  hool  ( rom  t  In  s.  b  iHler,  ;ind  1  lie  tr.-iiis.'ielion  is  perfeelly  legili- 
‘''‘'•ahle.  mate.  ft  is  aliuiida idly  evident  from  the 

v.-tniiiges.  price  lhakthe  Vatieonver  vielim  had  to  pay 

for  his  hum  that  hisaee.innt  w.^is  hy  no  means 
lie-  (  anada  ioilel,.  s  one. 


Handling  Large  and  Small  Tracts  of  Farm  and-Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

of  the  Province.  LACOMBE  and  CALGARY,  Alta. 


In  Your  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


Tivolv,'  rai'.vv.'iy  linr' 
.Suslvittcli.ovan.  'I'h.'  l  it 
.mein!  .-trinKeiiev  ar.' 


an  file  eapital  op'  r,f 
iii  iiis.-.  iles|iiiij  till,  :in- 

er.  can  er.iy  help  veil 
l.ir  as  he;  location  ;is 
ir,;;';u'tnrin,ir.  ilistrlini- 
iiiil  R.-neiMl  eoinmer- 
inlaK'-  of.  tn  tliese 
I;. IS  a; t no.'teil  eonsirt- 


niain  sources  of  supiil y  —1  he  Argentine,  Aus¬ 
tralia,  New  Ze;d;tnii  ;did  (';in;id;i.  F.xeepi  iiig 

I'  the  Argentine,  develoiiniellt  in  eaeh  of  llie-e 
countries  is  as  yi  t  in  its  initi;il  stage.  'Phe 
Argentine  has  ne.arlv  reached  its  e;ip;ieii y. 
.\ll  these  countries  ;ii’e  naturally  e;i))able  of 
proihieing  hirge  nuniiiers  of  In  ef  cattle.  IN c 
j  <'aj)it;i.  the  Argentine  le;ids  tlie  World  by 
I  ;vbout  four  to  one,  ;ind  vet  Europe  ;;lre;idv 
I  absorbs  must  of  it-  enormous  surplus.  While 
Australia  and  New  Zrahuid  can  materially 
increase  their  prodneiion,  1  liey  :ire  situated 
h  so  far  dist;iid  from  .\merien  that  imiiorl- 
j  of  me.'it  from  t  here  e;!  n  eo me  only  i n  a  frozen 
I  st;ite.  'Phis  ni;di  riali.v  lovvi  r.s  its  condition, 

I  1  mjiort  at  ion  of  eat  tie  on  i  ln'  hoof  from  t  In  se 
I  countries  is  .-earei  lv  Jir;(etie;ible. 


Regina’s  Railway  Lines 


I  lilt  epperliiinties  nre  t.ilo  n  ;eivim!.iK''  i.f.  tn  tliese 
times  of  iiienoy  lightness,  lleg.ti.i  Ii.is  tit  t niete.l  eeiisirt- 
erahte  'attention  tiy  reason  of  tile  f;e  l  that  Imsiness  <'on- 
ilitioMs  are  gooil,  as  refle,  teU  l»y  tin*  iiank  clearing.-, 
wliicii  slio'.v  stilistaiitl.a!  inreeasos  week  liy  week  over 
tiles.,  of  last  yi  ar. 

GOOD  FACTORY  SITES  ami  liouml!**--  oppor'.iiiiities 
.are  offereiJ  rn.imifacl  iirei  s  t.y  the  etv  of  Itegin.i.  An  en- 
nuiry  will  bring  fnrtliev  I'artieniai  r 
For  farther  inferpialinn  wi-:t,.  to. 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  •  •  ;.«SKATCHEWAN. 


I  ( 'iiiitifl.'i's  .Ltivanliiges. 

i  Fortliloe  Ihoti.-aiid  mile-  ( 'a nadti  ioii'  li* - 
the  liorder  of  the  United  .Stides.  (  tnr  etu  t  le 

e'bii'i,;!  cement  in  we.st. 

line.  l*’or  the  (’anaili.'in  iirodneer  freights  are,  ' 

1  eomiiitridively  ,-petiking,  a  iiegligiiile  item  of  '  MniiieiNi;  IIa  i'.  .Mta.  I  lie  iilaid  lieiug 
I  exiiense.  eonstrue.led  by  the  (janaila  ('eineid  (’o.. 

'I'wo  iillernai  i  V  es  Imve  lien  suggested  by  Ltd.,  south  of  Aledieine  1  lal  -  I  he  slat  ion  of 
I  which  to  (ireveid  depletion  of  our  live  stock  (hi*  Oow  s  Xest  Ua.ilwuy  being  called 
to  famine  eouditions.  'J’he  lirst  is  thtd  an  e.\-  |  Delane  ■ -begins  to  show  to  some  exieid  t  he 
liorl  tax  be  placed  on  live  stock  sullieieiit  magnitude  of  tht*  work  undertaken  I  In  re. 
to  keep  tliein  within  the  eountry.  Such  a  de-  i  'Phe  ))lant  will  eostalioid  1?‘2,.)0I).0I)0  to  linild 
partnre  wouhl  iirove  penny  wise  and  jiound  tind  equip  and  will  turn  out  uiiwards  ot  4,000 
1  would  not  encourage  llie  pro-  Hiarrels  of  eeinent  every  <la,v,  with  the  pos- 


’IIH  CITY  DF 


NORTH  BATTLEFORD 


OFFEIbd  NOU  the  liesi 
(,’iinada  lo-d;tv 


.S.KSKA'I'ClIKWAN 

lest  and  safest  Held  for  investment,  in  W^ostorn 


I’or  relialilo  information  write 


SHAW  &.  McCANN  insurance 


on  amiheatioii. 


Retil  If.stattt  R:i  II  tiers 

NOR'I'II  RA'rri.RFORD 


IIGAIE  FOR  YOURSELF 


A.  P.  CAMERON  &  CO. 

PcBKiB  Caueiion  F.  W.  Stoneh.am  S.  McClelland 

(Members  WinmiicK  block  E.xchango) 

POCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Xortlieast  Corner  Alnin  nnil  Porinfie,  M’INNIPEG,  C.\N. 

Phono  Main 


[  piigation  of  the  industry  as  the  larger  mar- 
k'  t  will,  and  would  cut  the  farmer  out  of 
large  jirotits.  'Phe  other  ulteriiative  i-  a 
vigorous  jinijiagation  of  the  industry  hy  lili- 
eral  Oovernmeid  iiid. 


LAKE  .SUPERIOR  (’ORP.  MKE'I  INO 

'I’he  annual  meeting  of  the  Lake  Superior 
(^orjioration  vvas  held  on  Wednesday  last 
at  (’aimlen.  N..I.  Mr.  Walter  K.  Whigman 


larger  mar-  !  silile  exception  of  the  company’s  |)lant  at 
nner  out  of  Aloidreal,  it  will  lie  the  largest  and  best 
native  i-  a  etjitiiiped  plant  of  its  kind  in  (’anada. 
istrv  hy  hb-  ■  A.  (’.  Taggs,  genertd  manager  of 

.Montreal,  is  sjiending  ti  week  or  two  at  tlie. 

;  works,  and  appears  to  he  well  sutistied  with 
MKETI.N't;  ^  the  progress  of  the  plant. 


\  r.ipiillv  inerea-lng  |ii>piil.it inn  the  iarie-l  Sugar  Jtetlnery  in  .\ineric.a  imilor 
(■(in-'i I  iiuMoii.  I  lio  laF;:(  .si  l>i  \  iJocK  iti  the  world  uiidt  r  roii^trurtion. — T’hn  largest 
Spindral  .\icli  Mridtio  in  ti»c  world  inidur  roost niutloii. — Harbour  l)ev»>l()i)!ai-tUs  involviny 
an  uxprndit  ur<‘  o(  over  .sjo.oou.ooo  and  to  iio'liide  Ship  ('oiistrurtioit  an(J  Rt  palr 
under  ron.8f ruction  -  .Matniiioili  (•rain  Idcvator  utidcr  coiistrucliori — NuiU(*roiis  IJ^B. 
new  Manufacturing  l.idustrirs  ninbr  w^iuaructioii 

'I’lns  is  the  iiosition  oi  .^t  Joli!\  .N.IL.  (<i-da.v  with  inside  j)ropcrty  prices  la'IB 
prevailing  prices  in  <  lUes  ol  one-half  the  jtoFOilation  and  without  tho  opportunity  St.  .JolCi 
has  Let  us  send  ^ou  parlieiilars  of  some  properties  wo  have 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

nt'riiiiKNion Hanii  of  Ni>va  Srofia. 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


More  Men  Wniiled. 

Notwithstanding  the  activity  now  aiqia-l 


U  O’CONNOK 


E.  T.  O’CONNOK 


O’CONNOR  &  O’CONNOR 


j  rieoupied  the  eh.'iir  and  he  n’]>orLf’d  that  ow-  reni  at  tho  ctHuent  works,  inon*  men  ejui  lu* 
j  iiiK  to  ill-licallii,  Mr.  T.  J.  Drummond,  used,  and  it  is  nolliintr  lo  wliat  if  will  he 
I  j)residrnt  (jf  lh(‘  (.•()ri)uj'af ion,  had  docnifid  it  next  spring  wh(*n  the  foree  will  undoulit(-dIy 


?  d.rnu.M;! 


5  p.().">f>,;i7o 
I  I, .112.7110 


(’CHTOM 
Kf:eK.ii»T8 
»1,.dS7.7;U 
2. 280.327 


H  A  N- 
fL 

%  00,232,2 1 tV 
100, 400. 072 


$1*237.040 

3.111.535 


advisable  to  resign  the  jiresidenov. 

'Pin*  ehairnian  ktatt*d  that  during  th 


fie  liirg(*ly  add(*d  to  if  the  mt*n  can  he  oh-  j 
tained,  and  the  large  amount  of  pr<*liininary 


PROCTOR  BROS.  &  CO. 


Real  Estate.  Insurance  Brokers 

1G3  Hollis  Street,  -  HALlF.tX,  .n  S. 


REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  I'NIMPROVED,  A  SPECIALTY 
City  Properfies,  Business  Propo.sitionfl  and  Insurance 


year  tlie  eoriioration  and  the  dir(*etor.s  had  work  now  being  done  i.s  ready  for  more 


P,  O.  BOX  105 


Correspondence  Solicited 


WETASKIWIN.  ALTA. 


lost  througli  death  the  valuable  serviei  s  tind 
counsel  of  Mr.  Herbert  M.  J’riee,  of  (.luehee. 
He  also  stated  that  Mr.  .1.  'Palnall  be;i.  i.f 


'Xtensive  operations. 

Lieut-(’ol.  I*'rank  S.  Meighen,  (ire-ideni 


CITY  PROPERTY 

Reference — 

Bank  of  Nova  Scotia 


H.  STRACHAN 

AND  INVESTMENT  SECURITIES 

SASKATOON 


Philadelphia,  who  for  m.'iny  years  has  liven  i^^ke  of  the  Woods  (’o.  Milling’has  left,  for 

a  (iireetor  and  vicf'-president  ol  th(*  corpora-  ,rip  abroad,  aecompanied  liv  Mrs. 

tion  had  «‘xprt‘sscd  a  wish  to  t)o  rclKntul  oh  ,  MftjpjiVn 

his  duties  ainl  that  the  hoard  f(*lt  with  much  i  ‘  ji  q  [j,.]!  ^f  Greenshi(*lds  and  Co. 

reluetanee  that  this  request  must  he  a(*eept-  returned  last  .Saturday  from  a  six  weeks  trip 
ed  as  Mr.  Leu  was  entitled  to  a  well-earm  d  abro.ad.  He  maintains  th<*re  are  still  a 
rest  from  tin*  aotive  managemoiii .  I  hv  ■  jrrejif  many  undigested  issues, 
following  'veni  elected  dir(*etors,  tin*  last  !  j,]  j  Chamberlain  was  this  week  n*- 

three  named  being  new  ineniher.s  of  ( In  i  , .lifted  President  of  the  Grand 'Prunk  West- 
boanl:  (*rn  svstein,  at  the  annual  me(*ting  in  Detroit. 

''  ^\!Vm '^i*']’  J’rediTick  M.  I  ]>(.r(!v  Cowans  was  in  New  York  for 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  CITY  THAT  WAS  BORN  LUCKY.” 


W.  J.  NESBITT 


MeOwen,  Philadelphia:  lbrl)(*rt  ('opiiel!. 
.lolin  T.  'Perry,  .Josepli  S.  Hah*,  New  ’iOrk; 


the  world’s  series  game. 

Mr.  Henry  Timmins  spent  a  few 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (63)  .  .  WINNIPEG,  Canada. 


CONDENSED  ADVERTISING  DEPARTMENT 


\\  .  Ij.  Stu\f'rt,  IX  C. .  X»(‘A\toii,  ^loutrujil,  w<j<*k  in  lioston. 

I  C*iL>son,  loronto;  J,  I’ rater  T  aylor,  I  q  Nt'ill  assistant  managf^r  of  ih(' 

I  '  i7' Ilawsoii,  :  f^oyal  Hank  was  in  Xew  York  tins  w(*ek. 
j  hault  Ste.  .Marus  ,  p  >lr.  George  f'.  Johnson  returned  tht'  first 

i  c  II  •  Hiei.-ting  of  the  boiird  of  (lireeiors  w(*ek  from  Chicago  ami  later  wt'iit,  to 

following  the  stockliolders  nu'eting  tlie^yp.^  Y^ork. 

w-  re  eleefe(I:--\\.  I\.  i  Mr.  J.  H.  Learmont  rt'turned  to  Montreal 
U  highani,  ehairmaii  of  the  board;  J  hrai-r  ;  ^^eek  from  a  trip  abroad, 
naylor,  president;  Herbert  (  oppell,  yiee- i  j  jj  notary,  formerly  of; 

:  Jr^u  -1  ' .  t  .  r  ranz,  yiee-presid('nt ;  f^tuart.  Cox,  McKenna  ami  Walsli  | 

^  I  homas  Gibson,  seeretary;  Alexandf^r  I  ay- |  office  in  the  IJomiiiion  FjK~\ 


_ A.H.HOULDEN&CO. _ 

K  i-Ai.  E.STATE,  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Reference:  The  Union  Hank  of  Canada. 


MANUFACTURING  SITES. 


MJ  TT T  T  Commissioner,  Board  of  Trade) 

•  •  XA  vy  \y  LuLdLif  North  Battleford,  Sask. 


lor,  assistant  seer(*tary:  A.  11.  Chitty,  trea¬ 
surer. 

HI  DSON  RAY  MINKS  LTD. 


Mr.  .J.  C.  B.  Walsh,  notary,  forin»*rI,v  of 
the  firm  of  .Stuart.  Cox,  McKenna  and  Walsli 
has  opened  an  ofTicc  in  the  Dominion  Ex¬ 
press  building. 

Mr.  .1.  H.  Plummer  spent  Tuesday 
Montreal  en  route  to  New  York. 

Mr.  Thomas  P.  Birchall  president  of  the 


Farm's  "Son!  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

*S.OO  per  acre  up.  Best  roferencos  If  required.  promptly. 

Post  Office  Drawer  T,  NOR'I'II  BAT'rLEFORD,  Saskatchewan. 


All  correspon¬ 
dence  handled 
promptly. 


of  a  substantial  firm  or  company  in  Toronto,  by  j  ENtiLISlI.MAN  (24).  Public  School  and  I  niversiiy  The  annual  meeting  of  the  Hudson’s  Hay  (’anada  Industrial  Bond  Corporation  I.td.  is 
an  ex-bank  inamiger  with  a  good  connection.  education  with  business  experience  in  London  and  Mines  I.imit(*d  was  held  at  New  I^iskc  ard  expected  to  return  from  a  trip  to  Toronto, 


liox  22,  Financi.vl  Times,  Montreal. 

V»)t:NG  MAN  WANTED.— The  Financial  TntES 
wants  a  young  man  for  the  editorial  dep^artment 
for  statistical  and  reportorial  work.  Excellent 
prospects  for  the  right  man.  Ask  for  the  editor. 


Canada  seeks  post  with  prospects  as  secretary  or  Out.  on’  Mondaj’  last.  The  results  for  the  today. 

in  business.  .Shorthand  (60-70  words)  and  type-  year  will  be  made  pulilio  at  tlie  annual  meet-  ^Ir.  .J.  H.  A.  Acer,  of  the  Laun  nlide  (Miii- 
writing,  also  thorough  knowledge  of  French  and  iug  of  the  'reniiskaming  &  Hudson  Hay  pany  was  in  Chicago  this  week. 

German.  Excellent  testimonials.  Montreal  and  Mining  Company  the  holding  company,  Mr.  Huntly  Drummond  is  expected  to 
London  rcfvrcnces.  Apply  23  Financial  Times,  which  will  be  held  on  October  27th.  return  from  a  trip  abroad  today. 

i 


Apply  23  Financial  Times. 


The  MacDougall-Bidwell  Co.,  Limited 

real  estate,  investments  capit 
“‘Tddr^ss: and  farm  lands 
code-A. B. c.  6th Edition.  SaskatooM,  SasK. 


CAPITAL 

1200.000.00 


14 


the'  financial  times,  MONTREAL,  SATURDAY,  OCTOBER  11,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Ames  Holden  .  . ' . 

Ames  Holden  nref . ■ 

Bell  Telejilione  Co . 

Brazilian  Traction . 

Brit.  Col.  Paekt'rs  ,\ssn . 

Brit.  Col.  Packers  Assn  pfd  A. 

Calirary  Power . . 

Canadian  Pa<dfie  Uailway .... 
Canadian  Car  Foundry  com..  . 
Canadian  ('ar  Foundry  jtref. .  . 

Canada  Cement  com . 

Canada  ('ement  t>ref . 

Canadian  Converters . 

Can.  Consolidared  Ktildier. 
Can.  ("onsolidated  Hnblter  pfd. 

Canadian  ("ottons  Ltd . 

Canadian  Cottons  pfd. . 

Canada  Cieiieral  Fleetrie . 

('anada  Locomotive  Co.  com.  . 
Canada  Lt'comotiv*'  ('o.  pref 
Crown  Htscrve  Miniuj;  Co..  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Klectric  Hy . 

Dominion  Bridfte. . 

Dominion  Coal  pfil . 

Don).  Iron  A  Steel  pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  'I'extile  com . 

Dominion  Textile  pref . 

Dultith  S.  S.  A  A.  com . 

Dulnth  S.  S.  A  A.  pref . 

Duluth  Superior  'I’rttetion . 

Fast  Ciin.  1’.  A  1’.  Co . 

Goodwins  I.td . 

Goodwins  Ltd  i)fd . 

Gould  Mfi:  Co . ‘ . 

Gould  MIX'  Co.  pfd . 

Httlifax  Electric  Ify . 

H  illerest . 

Hillcrest.  iircf . . 

Inti  reolonitil  Coal  com . 

lilt*  rcolonial  Coal  pref . 

InteniiitioTial  Coal  A  Coke . 

Illinois  Trtiction  Coy.  pref . 

Kaministiqtiia  L.  A  P.  (.'o . 

Lake  of  Woods  Millimr . 

Lake  of  Woods  Milling  i>ref. .  . 

Laurentido  Co.  Ltd . 

Mamionald . 

Mackay  Coy,  com . 

Mackay  Coy.  jtfd . 

Mexican  Liirht  A  I’ower  (’o.  . 
Mexican  Light  A  Power  jiref  . 
Minn..  St.  P.  A  S.S.  M..  com.. 
Minn..  St.  P.  A  S.  S.  M..  jiref. 

Montreal  ( 'otton  Ltd . 

Montreal  Cottons  Ltd  pref.  .  . 

Montreal  1..  11.  A  Power . 

^lontreal  I>oan  A  Mortgage..  . 

Montreal  'I'clegraph . 

^Montreal  Tramways . 

Montreal  'rramwjiys  Deh . 

Nor.  Ohio  'J'nic.  A  l.ight  Coy 
Nova  Seolitt  Steel  A  Coal  com. 
Nova  Scotia  Steel  A  ('oal  jtref. 

Nipis.>.iii(r  Mines  Coy . 

Ogih  ie  Flour  fililks  Com . 

O.gilvif'  Flour  Mills  Pref . 

.Ottawa  Light  A  I'ower  Coy.  ,  .  . 

Patou  Ylfg  Co . 

Penmans  ].,td  Com . 

Penmans  I.td  i)rcf . 

Porto  Kico  Kv.  J..  A.  P  Coy.  . 

Price  Bros . 

Quehec  Hy.  L.  A  P . 

Kiel).  A  Ont.  Niiv.  Coy . 

Biordan  Ptijur . 

Ktissell  .Motor  (';ir  Co  corn..  .  . 

Bussell  Motor  Car  Co  pref . 1 

Sawy(.i-  IMassey  com . 

Sawyer  iMassey  pref . 

Shawinigan  Water  A  I’ower  Co. 
Sherwin  Williams  Paint  Co.  .  . 
Sherwin  Williams  Paint  Co. pref 

Sm.art-Woods  Ltd . 

Smart-Woods,  Ltd . 

Spanish  L’ix  er  com . 

Spanish  Ix’iver  pref . 

Steel  Co.  of  Canttda . 

Steel  Co.  of  Canadti  pref . 

Toledo  Htiiiway . 

'I’oroiito  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pi-ef . 

'J'ri  City  By.  A  J..  Co.  pref . 

Tucket  I  's'l'<diac(-(),  corn . 

’I'in  kett’s  Tobacco  pref . 

Twin  City  Tnietii.n  Hy . .  . 

Twin  City  Tntetion  Ity  pref  '  '  ' 

M'est  India  'rraction  By . 

West  Kootenay . . 

We.st  Kootenay  pref . 

Windsor  Hotel . ’  ^  ' 

Winnipeg  Electric  Railwa-c. . 


Sliares 

jtar 

Value 


100 

100 

100 

100 

100 

HM) 

100 

100 

100 

KM) 

100 

100 

KM) 

100 

KM) 

100 

KM) 

100 

100 

100 

.SI 

100 

KM) 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

KM) 

100 

100 

100 

KM) 

100 

100 

100 

1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

KM) 

2.'> 

40 

KM) 

100 

100 

100 

100 

100 

100 

100 

100 

100 

lot) 

KM) 
100 
KM) 
100 
100 
100 
100 
100 
100 
100  I 

100  I 
100 
100  I 
100  { 
100  i 
KM)  I 
KM)  I 
100  : 
100  I 
100  I 
100  i 
100 
100  I 

KM) 

100 

100 

KM) 

100 

100 

100 

100 


CAPITAL 


Issued 


;i,.')00,000 

2.. 5(M).(M)0 

1.',. 000.000 

K)4..')00.000 
l.tiOl.lMM) 
r>4r).400 
1 ,8.')0.000 
200,000.0(M) 
:i, 1)75.000 
7.(M)0.000 
i:i..')00.0()0 
K),.500,000 
i,7;i;{.5oo 

2.. 502.440 
E1)72,,S()0 
2.715.000 
;i,(;()i.500 
S.000,000 
2,000.(MM) 

1.. ")00.000 
I,0‘.)!).!)57 
2.14S.»)O0 
2,170,(MM) 

12, ,'>00.000 
)i..500.000 
;i.(M)().000 
5.000,000 
;h.siM).200 
400,000 
5,000,0(M1 
1,1)1  1,000 
12.000,000 
10,000,000 
:i,. '>00,000 

1..  500.000 
1,7.'>0,000 
1.2.50,(M)0 

74.'>,000 
745,000 
1,400,000 
1,000,000 
7.50.700 
.500,000 
2 11). 700 
.•1,000,000 
0,4.s,s,400 
2,000,000 
2.100,000 
1,500,000 
7,200,000 

:i.ooo,ooo 

41.:iS0,400 

.50,00(),()00 

i:i,.5.s5,ooo 

0.000,000 

25.200,800 

12.00:1.400 

;i.ooo,o(M) 

.‘1.000,000 

17,000.000 

000.000 

2.000,000 

:i,ooo,ooo 

10.000,000 

D.OOO.OOO 

(i.000.000 

i,o;io,ooo 

o.ooo.ooo 

2.. 500.000 
2,000,000 
1,!).S4,400 

000,000 

2,1.50.000 

1,07.5,0(M) 

;i,ooo.ooo 

5,000,000 
1),!)!)!),.5(M) 
10.000,000 
1.000,000 
.800,000 
1. ‘200,000 

1..  500.000 

1..  500.000 
1 1,000.(M)0 

4,000,000 

.•1.000,000 

1..  500.000 

1..  500.000 
.‘I.IMIO.OOO 
.•1.000,000 

1 1 ,500,000 
(),4i)(),;ioo 
i;i,87.5,000 
1 1.000.000 
(•>.50.000 
1.000,000 
;i,ooo,ooo 

2.. 500.000 
2,0(M),000 

20,100.000 

:i,ooo,ooo 

800,00() 

2,000,000 

.•100,000 

;i,ooo,ooo, 

‘(.OOO.OOO 


DIVIDEND  PER  CENT. 


Present 

Quarter 


1?4 

2 

1  \4 
332 
33-2 

2  3X 

■7 

154 

\'lH 

'I 

: 

I'Ui' 

, 

i  2^" 

I  1 

i  1‘’4' 

Ik'’ 

ly: 

!  >,'* 

;  1  y, 

! 


134 
1 ' , 
cl 


1?.. 


134 

1 

1 

332 

;i 

33] 

1 

l-*4 
2  ‘ .) 
•2  3  2 


134 

132 

2 

5-1-2 

•> 

i?4 

•) 

3 

1 

U2 

1 


Ih 

i?4' 

;i3>' 

132 

i?4‘ 
1 34 

134 

i'h 

iV/ 


134 

132 


Jan.,  Ai>ril,  Jul.v,  Oct. 
.Ian.,  .Vpril,  July,  Oct  . 
Feb.,  5inv,  Aug.,  Nov 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oet 

-Vjtril,  Nov . 

Jan.,  April,  July,  Oet 

Feb.,  May,  Aug.,  Nov 
Feb.,  Ma.v,  Aug.,  Nov 
Jan.,  .\pril,  July,  ’Oct . 
Jan.,  sVpril,  July,  Oet 

Jan.,  April.  .Iiil.v,  0<‘t 
Jan.,  April,  .luly,  Oet 

Jan.,  April . 

Monthly . 

Jan.,  .\pril,  Jul.v.  Oct 
Mar.,  .lune.  Sept.,  Dve 
Feb.,  Ma.v,  Aug.,  Nov 

.Ian.,  .\tigust . 

.\pril,  Oct . 

Jan.,  ,\i>ril,  .Inly,  Oct 
.Ian.,  April,  .Inly.  Oct 
Jan.,  i)ril,  .Inly,  Oct 
Jan.,  Aitril,  .liil.v,  Oet 


Jan.,  April,  Jul.v,  Oct 


Jan.,  .April,  Jul.v,  Oct. 
.Ian.,  -April,  Jul.v.  Oct  . 
.Ian.,  .lul.v,  April,  Oet  . 
Jan.,  -Ajtril,  Jul.v,  Oet  . 


.Mareh,  Sept . 

March.  Sept . 

Mar.,  June,  S)>i)t..  Dec 
.Ian.,  April,  .luly,  Oet  . 
Feb.,  ^ia.v,  -Aug..  Nov 
Mar.,  .lune.  Sept.,  D)'c 
Mar.,  June,  -Sept.,  Dec 
Jan.,  April,  July,  Oct  . 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


.I:in.,  .April,  July, 
.Ian.,  April,  .lul.v, 
Jan.,  .April,  Jul.v, 

Ma.v,  Nov . 

.Ai)ril.  Oet . 

April,  Oet . 

Mar.,  ,lun(‘.  Sept. 
Mar.,  June,  Sept. 
Feb.,  Ma.v,  Aug., 
.Mar.,  -lune.  Sept. 
.Ian.,  .Aiiril,  Jtilv, 
Feb.,  -Ma.v,  Aug., 

.Ai)ril.  Oet . 

Mar.,  June,  Sept. 
Jiin.,  .Aitril,  .lul.v, 
Jan.,  .Aitril,  Jul.v, 
Jan.,  .Ajtril,  .lul.v, 
.Itiu.,  .Ai'ril,  Jul.v. 
Mar.,  June,  Sept. 
Jan..  Aitril,  Jul.v, 
Mareh.  Sept .... 
Feb.,  Ma.v.  Aug., 
Feb.,  Ma.v,  .Aug., 
Jan.,  April,  July, 


Oet  . 
Oet  . 
Oet . 


.  Dee 
,  Dec . 
Nov 
.  Dee 
Oet  . 
Nov 

.  Dt>e 
Oet  . 
Oet  . 
Oet  . 
Oet  . 

.  D(‘e 
Oet . 

Nov 
Nov 
Oet . 


Mar.,  .lune.  Sept.,  Doe. 


Feb.,  Ma.v,  .Aug.,  Nov  . 

Mareh,  Sept . 

Jan.,  Aitril,  Jul.v,  Oet. 

.Ian.,  .April,  Jul.v,  Oet . 
Mar.,  Jun(>,  S(>pt.,  Dee 
Jan.,  Aj)ril,  July,  Oet. 

Jan.,  .April,  Jul.v,  Oet. 

Jan.,  Aiiril,  Jtily,  Oet . 

Jan.,  April,  Jul.v,  Oet  . 

Mar.,  .lune,  S('pt.,  Dee 
Jan.,  April.  Jul.v,  Oet . 


1  34  !  Jan.,  Ai)ril, 

1 3  2  I  Jan.,  April, 

134  Jan.,  Ai>ril, 

1  34  .Ian.,  April, 

1  Mar.,  Jun<>, 

1  34  Mar.,  .lune, 

5  I  Ma.v,  Nov . 

3 _  ;  Jan.,  .Ai>ri!,  July,  Oet 


.lul.v,  Oet. 
.lul.v,  Oet  . 
.lul.v,  Oet. 
Jul.v,  Oet. 
>Sept.,  Doe 
Sei>t.,  D(‘e 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


1  1911 

T '  ” 

1  1912 

i  _____ 

j  1913 

COMPANY ; 

Par 

i 

|.High 

1 

1  Low 

I  High 

1 

j  Low 

1  High 

i  _ 

1 

1  Low 

:{() 

28 

28 

!  -20 

1  20 

j 

13' 2 

Bure). Iona  'I'metion . 

•Slot) 

1  8,5 '_ 

78 

;  83 

09  1', 

IlraziliiiM  Tnudion . 

KM) 

.  1.53 

140 

170' 

11.5 

i  173 

Bit) 

Brazilian  Tra<ui(>n,  pref . 

100 

1  100' 

'  84  -V 

101  35 

.82  ' .. 

Ill'll  Teh'phone . 

lot) 

79)4 

39 

1  102 

i  073- 

100 

131 

British  t'ol.  Pai'lo'rs,  com . 

KM) 

.  98 

90 

1,58'- 

!  99 

159 

131 

Ilriti.sh  Col.  Paek<‘r  Series  A.  .  .  . 

100 

1  iU 

•  >;> 

Hurt.  F.N’.,  (•,>mp;>n\'.  <.(>ni .  . 

KM) 

.  ‘24tl-’. 

1  1901 

4  2.s2  ■ 

1  220  4 

.  •200 ' 

:  208  "4 

Hurl,  F.N'..  Company  pref . 

1  100 

75 

1  00 

92 

01 

;  s:{ ' 

1  .5t)  '4 

Canadian  Car  A  Foundry  eom 

!  too 

lot) 

!  101 

110-4 

:  K)2 

ns 

10014 

Canadian  Car  A  Foundry  pref.. 

lot) 

31  I4 

1  20 

j  :;i'' 

i  ‘20 

i  30 

i 

( 'ail.  General  Elec,  eom . 

100 

.  92 

1  ,80 

9.5 ' 

i 

1  94 

88 

Can.  (ieiu'ral  Elec,  [iref . 

100 

■15  3. 

!  32  4 

48 

'  :io'. 

1  .50 

40 

Canada  Bread . .  .  .  . 

lot) 

91))., 

:  8.5 

80 

1  8.5 

i  98 

90 

Canada  ('emeiit  eom . 

lot) 

KM) 

1  10.5 

1  100 

'  100 

99 

95 

Canada  C,!ment  |)ref . 

100 

.  2  4  )  •- 

1  14 

1  ;{.'>-^ 

lO'i 

4.5 

31 

Canada  Life . 

100 

79 

i  00 

78 

>  09 

82 

72 

Canadian  Loeomotiv,' eom 

100 

,  112-B 

1  IDS' 

■  FJ2 

107  ' 

1  10"v 

104".', 

('an.iiliau  Lix’omolive  pref.  . 

lot) 

;i4 

00 

•29", 

07  '4 

.5:1 

Caiiadiaii  Paeifie  Railway . 

100 

93  ' 

i  ,S9-1 

!  90  '  • 

8(iB 

95 

.8t) 

( 'atiaiia  M aeh .  ( 'or],  . 

100 

.  :{  02 

1  2  It 

3 , 7( 

•2  9( 

4  11 

1  45 

j  Caiiaila  North  W,sl  Land. 

1 

73 

!  00 

i  80 

00 

80 

04 

('ail.  Northern  Prairie  Lands 

r> 

.  10.5 

9‘_’ 

,  10.5 

102 

1023.2 

t)8 

1  ( 'aiiadiaii  Salt  . 

1  100 

77'- 

!  03  4 

'  7)i' 

!  .5.5 ' 

81 

(>•_’ 

Can.  1  iiterlake,  com . 

1  100 

j 

1 

12.5 

'  no 

Call.  Intirlake,  pref  . 

KM) 

1  11,5 

:  100 

!  11.5 

j  108 

1  112 '> 

i  10:1 

Cil V  Dairy,  com . 

!  100 

j  100 

1  lot) 

:  100 

:  lot) 

10:1  '■ 

93  3  2 

( 'il  v  Dairv.  pref . 

;  100 

. !  03'. 

.50'. 

1  09', 

:  04  4, 

.59 

-10 

( 'oniagas  M  iiies . 

i* 

:  110 '2 

102 

■  10.5 

1  loo 

BIO 

( 'oMsii iiiers  Gas . 

.50 

01 

1  ,s:t 

i  b5;'4 

89 ' 2 

70 ' 2 

Coiifederation  Life  .Ass'n . 

lot) 

.  1  100 

1  ^M‘^ 

'  10.5', 

1)‘.) 

10.5 

t)t)"4 

Crow's  N'i'st  Pass  ('oal  ... 

100 

t  *  ■  ■ 

j . 

j . 

Crown  Ri'serve . 

1 

1 . 

1  .  . 

Detroit  Cnited . 

100 

85 

79' 

1  80 

70 

72' 

08  ' ., 

Domiiiioii  t'anner.s  eom . 

11)0 

.50 

47 

1  4'_> 

1  '* 

Doiiiiiiioii  Caiiiiers  pref . 

lot) 

1  47'.; 

45 

n 

:io 

Dominion  Coal  pri'f . 

101) 

x~ 

‘'•'(>3-- 

84 

Domitiion  Iron  pref . 

100 

no 

1 10 

1()0'4 

Dominion  .Sti'cl  Corp.  eom.. 

KM) 

100 '4 

100 

101  ", 

Doiiiiiiioti  Telegraph . 

.50 

!  1.55 

129 

101 

1.50 

100 

B5t) 

Duluth  S.  S.  A  -A . 

100 

47", 

2*5 

Dulut  h  S.  S.  A  -A.  pref . 

100 

1 

,80 

80 

Duluth-Superior  Traelion.  . 

KM) 

55 

1:1 

Elii'trieal  i)i'\rp  Pref . 

lot) 

80 

Ilollitigi'r  Mines . 

7) 

('»7 

1»5V; 

U,4 

KM) 

89 

95 '4 

,89 

0:13  2 

88 

Imiierial  Life  .Assuranei' . 

100 

128 

100 

119',' 

International  Coal  A  Coke . 

I  1 

1.52 

1:1:13.1 

14.5 

1 2.5 

147", 

121  '  > 

Lake  .Superior  Corporation.  . 

100  i 

1  U'.O 

117 

1 22 

11.5 

1  IS 

11.5 

Lake  of  Woods  Milling,  eom.  . 

lot)  ! 

1  2:10 

BIO 

‘240 

1.55 

2:!:{ 

III 

La  Rose  Consolidated  .Mines.  . 

5  ! 

1 

02.^4; 

17-34 

London  Eleetrie . 

100  ' 

9.5 

70 

92  ' 

7.5  ' 

80 

70,3'8 

Lou, Ion  .Street  Railway . 

40 

77)., 

08  4, 

78  ' . 

()(»  ^  ^ 

08  '  - 

05 

.A.  Miiedotiald  .5 . 

100  ! 

93 

80 

io:n. 

80 

82 ' 2 

58 

-Maekav  t'omimnicvs  eom . 

too  : 

107 

10:! 

104 

K))'^ 

102", 

.Mai'kav  ( 'om iianit's  pref . 

lot) 

1 .52 

Pit) 

1.54  ' , 

Bit) 

142 

110", 

Maple  Leaf  .M illing  coin . 

KM) 

100 

140 

14t).'’s 

1  IS  ", 

Mtiph-  Li‘af  Milling  pref . 

100  1 

00 

40", 

03 

.54 

M  exiean  L.  A  1*.  ,.i>m . 

KM)  1 

104 

lo:? 

100 

104  1, 

10.5'., 

t)8 

.Mi‘xiean  L.  A  P.  jiref.  . 

KM) 

193  ' 

Ill 

242  ' 

IS/ 

210 

201 

Ab'xico  North-Western  Railway 

KM) 

1.57 

1  :{.'> 

1.50 

1  It) 

190 

-\1 1'xieo  Tra  m  wav . 

100 

1.50 '  .J 

14.5 

1.50 

140 

1 47  3  2 

135 

Minn.  St.  P.  A  S.S.  ,M.  eom.,  .  . 

100 

41  y. 

37 

1.50 

42 

181 

r_>() 

.Minn.  St.  P.  A  S.S.  M.  jiref. .  . 

too  1 

S7 

80 

S5 

73 

■Alonareh  Knitting  eom . 

100 

54 

39 '  •> 

70 

.58  ' 

70 

(it) 

-Moiiareh  Knitting  pref . 

lot)  : 

102 '  ■> 

8.5 

9734 

81 

88 

70 

-Alonterev  Rv.  L.  A  P.  pref 

lot)  j 

1:50 

P2() 

i:{() 

12:1 

125 

l‘2t) 

-Montreal  L.  H.  A.  1’ . 

100 

11  0.5 

7  4.5 

9  3-10 

7  123-2 

9  00 

8. 57 

Niagara,  .S(.  C.  A  Toronto . 

100  i 

130 '4 

BH  '  .1 

i:{3 

1  -2:1 

|•2() 

107 

N'ipissing  -Mini's . 

5  1 

1-29 

121 

1-23 

118 

1  18 

no 

Northern  Ohio  Trae.tion  coin  .  . 

100  1 

10.5 

127 

175  .’4 

14.53^ 

192 

144 

.North  Sliir . 

> 

70 

Nova  .Seotia  SU'el  eom . 

100 

0:1 

54  " , 

01  32 

54 '4 

.58 

.50 

Nova  Seotia  Steel  pref  . 

lot) 

90 

80 

89 

8.5  "4 

88 

81 

Ogilvie  Flour  .Mills  eom . 

lot)  i 

.50  ' 

7;{ '  2 

T2 

54  ' 

Ogilvie  Flour  Mills  pref . 

100 

. . .  : , 

73 

(15  34 

Ottawa  Elee.  Railway . 

too  1 

00 

1034 

21 

1032 

I’aeific  Hurt  com . . 

100  1 

120  3 . 

92 '2 

120 

103 

n9'2 

101 

Pacific  Burt  i>rcf . 

100  : 

. i 

9.5 

t)4 

I’cimian's  Limit, .<1  com . 

lot)  1 

1 . 

I 

i  14 

92  1 

37 

Penman’s  Limit,',!  prof . 

5  1 

1  IS 

101  'r,j 

98 

Porto  Rico  Rtiilwav . 

100 

40 

30 '  , 

47  '  , 

35 

•50  3i 

■10 

t^ii,'.  Rv.  L.,  II.  A  P . 1 

100 

t)2  ' 

90 

99  1 

t)() 

99  '4 

88 

Rii-h('li('ii  A  Ontario  Navigation 

lot) 

124  '4 

108 '4 

1.543.4 

\  o«2 

149 

lit) 

Rogi'rs,  Wm.  -A.,  com . 

100 

38' 

31 

57 

:i5  35 

01 

.50 

Rogers,  Wm.  A.,  prt'f . 

KM) 

97 

90 

101 

93 

10:1  ',2 

t).5 

Riissi'll  -Mf>tor  com . 

lot) 

70  3:) 

(it)  "4 

Russell  Motor  pref . 

lot) 

; 

Sawyi'r  -Massi'v  I'om  . 

100 

... 

70 

45 

7*2  3  c  1 

n 

.Sawver  Ma.ssi'v  jiri'f . 

100 

1 

97 '4 

8t)  1 

97 ' ., 

37 

Shri'fldt'd  Wheat  com . 

lot)  1 

34  'A 

32 '4 

35 

20  ",i 

:kS34 

18 

Shrcdiicd  AVheat  prif . 

100  1 

91 

89 

91  H 

W'3.. 

91 

.S.‘» 

Span.  River  P.A  1’.  M’s  com.  ,  . 

KM)  ' 

8  34! 

10'', 

:i 

Span.  Rivi'r  P.A  P.  M’s  pref.  .  . 

lot)  1 

109  1 

121  34 

151 

131 

148  1,2 

132 

St.  Lawri'iie,'  A  Chieago  Nav..  , 

lot)  1 

•10  3^ 

37  1  2 

5  4  '  ., 

o5 

00 

•Kl  3‘2 

St, 'el  Company  of  Canadti  eom. 

lot)  j 

90  1 

87 

1)2  ’  •> 

S7  34 

93 

85 

.Sti'i'l  Company  of  Canada  pref. 

100  1 

94 

9;) 

90 

03  C, 

90 

.50 

02 

38 

Toledo  Railway . 

Tooke  Bros,  eom . 

lot)  ' 
lot)  ! 

90  '  >> 

94 

98 

t)|  ).', 

Tooke  Bros,  jiref . 

lot)  ! 

11134 

io4 

11044 

10:1 

109 '1; 

101 

Toronto  Railway . 

100  ; 

140 

140 

140 

140 

I 

Toronto  Papi'r . 

100  : 

lot) 

98 

.  .  ,  .  i 

Trethewev  Silvt'r  Cobalt  Mine. 

1  ! 

95  : 

92  1-2 

Tri-Citv  Railway  A  Light  pref. 

100  1 

10.5  : 

104 

Tueki'tt  Tohaeeo,  com . 

100  i 

1.50'^ 

120 

1.59  4, 

i;V) 

1.5234, 

151  '2 

Tuekf'tt  Tohaeeo,  ]>ref . 

100  1 

25.5  '  s 

18.5 

208 

210  1 

218  34: 

187  3d 

Twin  City  Rapid  Tran.  eom.  .  . 

100 

- ■  — 

: - 

— : - 

r 

Tivin  Citv  Rapid  Tran,  prt'f.  . 

100  1 

Capital 

Issued 


-7  I- 


COMPANY 

Par 

Value 

Issue 

Due 

INT. 

PAYMENTS. 

1911  ' 

1  1912 

1 

1  1913. 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Bell  Telephone . 

500 

$ 

6,049,000 

1925 

2K 

April,  Oct . 

10314 

101^ 

104 

10054 

101 '54 

98 

Calgarv  Power . 

£100 

2,238,1)66 

1940 

23i 

Jan.,  July . 

. 

90 

90 

Canada  Cement  Co . 

100 

6,257,000 

1929 

3 

April,  Oct . 

ioij^ 

97 

102 

9954 

102 

95 

Can.  Car  Fotindry . 

100 

(i,o:{3,:ioo 

1939 

3 

June,  Dec . 

107 

104 

107K 

10554 

106 

100 

444  (MM) 

1926 

3 

June,  Dec . 

89 

8514 

88 

86 

88 

Can.  Consolidated  Rubber. . . . 

1000 

2,570’g00 

1946 

3 

April,  Oct . 

99  >4 

96 

9814 

9354 

96 

S8 1^2 

Canada  Cottons  L’td . 

loot) 

4,800,000 

1940 

2y2 

Jan.,  July . 

89 

8334 

86 

83 

79 

riiM) 

5(M)  000 

1940 

3 

April,  Oct . 

98 

98 

97  H 

9654 

. 

Can.  Locomotive . 

500 

i.soojooo 

1951 

2^ 

Jan.,  July . 

9914 

97 

995,1 

96 

Dom.  Canners . 

1000 

1,000,000 

1940 

3 

April,  Oct . 

103 

ioo 

10314 

10054 

101 52 

98 

Dominion  Coal . 

500 

(i,004,.500 

1940 

2M 

May,  Nov  .... 

99 

95y 

100 

9554 

100 

!)6 

Dominion  Cotton . 

1000 

2,618,000 

19‘22 

3 

Jan.,  July  .... 

102 

100 

105 

101 

10254 

100 

Dominion  Iron  A  >Steel . 

1000 

7,245,000 

1929 

2y2 

Jan.,  July  .... 

96 

93 

96 

92 

9.5 

8!) 

Dominion  Textile  Series  A  .. . . 

100 

758,500 

1925 

3 

March,  >Sept... . 

100 

95 

98)4 

9554 

10052 

!)s  y. 

Dominion  Textile  Series  B  .. . . 

100 

1,162,000 

1925 

3 

March,  Sept... . 

102 

9814 

1021.^ 

100 

102 

9934 

Dominion  Textile  Series  C  .. . . 

100 

1,000,000 

1925 

3 

Mareh,  Sept _ 

97  H 

95 

98^ 

94 

100 

98 

Dominion  I’extile  Series  D  .. . . 

100 

450,000 

1925 

3 

March,  Sept... . 

98 

94 

96 

94 

100 

‘J85^ 

East.  Can.  P.  A  P . 

100 

1,500,000 

1930 

82 

70 

80 

80 

Halifax  Electric  Ry . 

1000 

600,(K)0 

1916 

2H 

Jan.,  July . 

101 

100 

101 

100 

2  000  000 

1937 

2^-2 

J.an.,  July  .... 

100 

100 

Keewatin  Flour  Mills  . 

500 

’750;000 

1916 

3 

March,  Sept... . 

103 

iooi.^ 

100  74 

100 

ioi 

i(j6 

Lake  of  the  Woods  Milling. . . . 

1000 

1,000,000 

1923 

3 

June,  Dec . 

112 

108 

112 

no 

Laurentide  Pai>er . 

1000 

878,198 

1920 

3 

Jan.,  July . 

11U4 

110 

112 

no 

108 

104 

Mexican  Elec.  Light  Co . 

100 

5,719,100 

1935 

2J^ 

Jan.,  July . 

sm 

84  }''2 

8-514 

8254 

79 

7!) 

Mexican  L.  A  P.  Co . 

500 

11, .599,000 

1933 

2y2 

Feb.,  .Aug . 

92 

84J^ 

93)2 

89 

8!) !  ■> 

88 

Montreal  L.  H.  A  Power . 

1000 

6,107,000 

1932 

2H 

Jan.,  July . 

101J4 

981^ 

101 

99 

99  "4 

<),'> 

Montreal  .Street  Railway . 

100 

1,500,000 

1922 

2K 

May,  Nov  .... 

101 

98^4 

mm 

99 

10054 

IOO 

Montreal  Tramways . 

KX)0 

13,335,000 

1941 

2}^ 

Jan.,  July . 

101 

99 

100)4 

79  5  > 

Ogilvie  Elour  Mills . 

1000 

1,000,000 

1932 

3 

June,  Dec . 

11314 

ii2 

113 

106 

109 

103 

Ogilvie  Elour  Mills  Series  B  .. . 

1000 

750,000 

1932 

3 

June,  Dec . 

11314 

112 

no , 

106 

106 

10.554 

Penmans  L’td  . 

100 

2,000.000 

1926 

2H 

Mav,  Nov _ 

96 

96  y 

89 

90  5^ 

85 

Price  Bros.  L’td . 

£100 

5,800,000 

1940 

2JX 

Mav,  Nov . 

. 

86 

84  54- 

85  y 

83 

Porto  Rico . 

100 

3,815,834 

19:16 

2y 

May,  Nov  .... 

91 

84  Ji 

95  Vs 

9oyi 

93  5'. 

7954 

Quebec  Rv.  L.  A  P.  Co . 

100 

6,120,400 

1939 

2y2 

June,  Dec . 

86 

78 

79 

55 

60 

44 

Rio  de  Janeiro  Tram.  L.  A  P.  Co 

100 

25,000,000 

1935 

2U2 

Jan.,  July . 

99 

9684 

10254 

9754 

97 

9)i 

1000 

1,. 500, 000 

1942 

3 

June,  Dec . 

98 

97 

500 

6,0{M)’000 

1929 

2J^ 

98  7/4 

98 

100  ■ 

100 

ioo 

2,450,000 

1941 

3 

Jan.,  July . 

9914 

98'  ” 

101 

99 

100 ' 2 

96 

1000 

2i500'000 

3 

9014 

9754 

95 

97 

92 

Steel  Co.  of  Canada . 

100 

7,000,000 

1940 

3 

Jan.,  July  .... 

loo'  ■ 

10054 

9754 

99  5-2 

9354 

100 

1,640,000 

fiOfi  (irin 

1919 

2H 

2I/!l 

April,  October  . 

100 

8034 

i 

. 

1Q9S 

60 

100 

1,000,000 

1931 

2K 

Jan.,  July  .... 

10014 

99 

10054 

10054 

1000 

4;ooo;ooo 

1935 

2i4 

Jan.,  July  .... 

10514 

10314 

10554 

104 

102 

166 

Winnipeg  Ry . 

1000 

sioooiooo 

1927 

2H 

Jan.,  July  . . . .  > 

105 

103  H 

104 

103 

100 

80 

Western  Canada  Power  .  .  . , 

500  1 

3,999,613 

1949 

2H 

Jan.,  July .  .  . 

90 

85 

90 

8554 

88 

80 

W'est  Kootenay . 1 

£100 

£308,219 

1940 

Sept . 

. 

..... 

.XIO.OOO.OOO 

K)4.5()().(MM) 

K).(MM),(MM) 

1.5.(MM).(MM) 

1. bOl.lMIO 
545. KM) 
7.'>0.(MM) 

1.1)75. (MM) 
:i..5(M).())M) 
7.(MM).(MM) 
.5.  (■>40. (MM) 

2. ()())).)M))) 

2. 5( )().()()() 

111. .'>()().()()()■ 
K).5(M),(M)() 
l.OOO.OOO 
2.(M)(I.))(I)) 

1. . 50)). (MM) 
200.000, 000 

1.177.. '>0)) 
.'>t),'2().'> 

1..  500, ()()() 
(i)l)i,7()0 

l.OOO.OOO 
l.OOO.OOO 
.'>)i.5.()()() 
7())).()()() 
■l.OOO.OOO 
4. list, .500 
lOO.OOO 
)).212.))(l(i 
1.!)1)!).1).57 

12.. 5( )(),()( )0 
2,148,()()() 
2,170.000 

d.ooo.ooo 
.'>,()(  )0,0))0 
.'H.8!)(),‘2()0 
.  l.OOO.OOO 
1‘2.()()0,()0() 
lO.OOO.OOO 
;i,.5()().oo() 
:{.()()(),ooo 
;looo,()oo 

(>.488,400 
4.'>().()()0 
.‘l.OOO.OOO 
4(  l.OOO.OOO 
‘.2.100,000 
7,l!':i.i;i.'> 
4()().200 
.'>5().0()() 
.‘l.OOO.OOO 

4i,;i8o.io() 

.5(),0()0.(M)() 

2.. '>0().000 

‘2,. 500, 000 

i:i,58.5.()()0 
(>,()(  lO.OOO 
•25,000.000 
2(),()00.0()0 
•2.5,2()(>.8()0 
]2,()0:i.4(M) 
1,27.'>.()00 
7.50. ()()() 
.5()(). ()()() 
17.00().()()0 
1)‘2.5.000 
(l.OOO.OOO 
D.OOO.OOO 

1..  ‘lOO.OOO 
(l.OOO.OOO 
i,();i(),()))o 
2,500.000 
2,000,000 
1,87().D()0 

(•>.50,000 
(),■>(),( )()() 
2.1.5(),()00 
1,07.5,()()() 
;!,()0(),()()() 
D.DDD,.5()() 
K),()()(),()0() 
1,50(),()()0 
DOO.OOO 
SOO.OOO 
1,2()().000 

1..  500.000 
1,500,000 
8,7.50,000 
1.2.50,000 
•I.IMMI.OOO 

;i,ooo,()()o 

SOO.OOO 
11,.500.()()() 
(l,4D().:i()() 
13,875.000 
().50,()0() 
SOO.OOO 
10,1)08,38:1 
7.50,000 
1,000,000  ; 
3,000,000  ' 
2,500,000  I 
2,000,000  I 

20. lOO.OOO  I 
3,()0(),00()  ' 
240,000  : 
1,500,000  I 
0,000,000 


DIVIDEND  PER  CENT. 


I’res’t 


1  '2 
1  '2 
‘> 

3 '2 
.•1 )  •> 
1  *2 

•> 

1‘’4 
3 '2 


.s,> 

(i 


C4 

•> 

(H  3 


How  and  When  Payable 


Feb., 

.lat).. 

,lan.. 

Mav. 

MaV. 

Jan'., 

.Ian., 

.A  pril, 

'.la  n., 

Jan.. 

Ajiril, 


May.  .Aug..  Nov 
April,  .Inly,  Oct 
April,  July,  O^d  . 

Nov . 

Nov  .  .■ . 

.Aiuil,  .luly,  Oet  . 
.■\ pril,  .luly,  ( )<'t  . 

Nov . 

April,  .Inly,  Oct  . 
.April,  .lulv,  Oet  . 
Oet.  .  .  .  ■ . 


1  '2 
1  'i 
P..' 

3 '2 
.  3 2 

1 

134. 


3 

1  ’2 

2 ’2 


I  -'  .4 
i-.l"- 

i 

i ' 

1 134 

I I 

1  3C 


3)4 
3 '5 
1 

C. 


•5-1-2! 

134 

i  34 


13.1 

:i 

1 

134 

1 

1  '■! 

1 


3 

134 

134' 

3 '3  7' 

1 

1 

U4' 


334 


134 


10 

135 

P4’ 

132 

C4 

(1 

2 

3 


Feb.,  .May,  -Aug.,  Nov 
April,  Oet . 

Jan.,  -April,  July,  Oet 
-Mar.,  June,  R)'pt.,  I)<>e 


:  April,  Oet  . 

I  .Ian.,  -April,  .luly,  Oet 

.Ian.,  -April,  July,  Oet 

.Ian.,  July . 

Jan.,  -April,  .luly,  Oct 
Feb.,  Alay,  Aug..  Nov 
Jan.,  .April,  -luly,  Oid 
Mar.,  June,  .S<‘|>t.,  D('<- 

Alonthly . 

Mar.,  June,  Sept.,  Dec 
Jan.,  -April,  -luly,  Oet  . 
.Ian.,  -April,  July,  Oet. 

Feb.,  -August . 

-April,  Oct . 

.Ian.,  -April,  July,  Oct 
Jan.,  -April,  July,  Oet  . 


Jan.,  April,  July,  Oct 

Exery  4th  week . 

Jan.,  -April,  -luly,  Oct  . 
Jan.,  -Ai)ril,  July,  f)et  , 


Mar..  Jun<‘,  Sept.,  Dee 
Jan.,  April,  July,  Oet 

Jan.,  July . 

Jan.,  April,  .luly,  Oet  . 

j  Jan..  -April,  .lidy,  Oet 

.Ian..  -Aj)ril,  July,  Oid  . 

I  .l;in.,  -Ai>ril,  .lulv.  Oet  . 

;  -May,  Nov.  .  .  .' . 

Feb.,  -May,  Aug.,  Nov 

I  -April,  Oet . 

-Af>ril,  Oct . 

[  Feb.,  May,  -Aug.,  Nov 
Feb.,  -Mav,  -Aug.,  Nov 

May,  Nov . 

Feb.,  May,  -Aug.,  Nov 

Jan.,  -April,  July,  Oct  . 
Jan.,  Ai)ril,  July,  Oct. 


I  .Ian.,  April, 
i  Jan.,  April, 

!  .Ian.,  -April, 
i  Mv..  June, 
!  .Ian.,  A|>ril, 
i  Jan.,  July 
Jan.,  .Af>ril, 
Feb..  Alay, 
Feb..  May, 
Jan.,  -April, 


.Inly,  Oct . 
Jidy.  f)ct . 
.Inly,  Oct  . 
S(>pt.,  Dec 
.luly,  Oet 

.Inly,  Oct 
-Aug.,  Nov 
-Aug.,  Nov 
.Bdy,  Oet. 


Mar.,  Jun(>,  S(>pt.,  Dee 
-Ian.,  .April,  .luly,  Oet. 
Jan.,  April,  .luly,  Oet  . 
Feb.,  Alay,  Aug.,  Nov 
Feb.,  May,  Aug.,  Nov 

Mar.,  Sejit . 

Jan.,  -April,  .luly,  Oct. 
Jan.,  Ajtril,  July,  Oet  . 

Jan.,  April,  July,  Oct  . 
Yearly . 

Feb.,  May,  -Aug.,  Nov 


Mar.,  June,  .Sept.,  Dee. 
Jan.,  April,  July,  Oet  .  . 
Jan.,  -•Ai)ril,  July,  Oet.  . 

Jan.,  -Aj)ril,  July,  Oet .  . 

Jan.,  April,  July,  Oet .  . 
Jan.,  April,  .luly,  Oet  .  , 
Jan.,  April,  July,  Oet  .  . 

June,  Dt'e . 

.Ian.,  April,  July,  Oet  .  . 
Jan.,  April,  July,  Oct .  . 


1911 

1 

'  1912 

1 

J  1913 

e  Iligb 

I-ow 

High 

;  Low 

I  High 

i 

Low 

i 

1 .  .  .  . 

41 

33  Ag 

99 '  ., 

1 

101 

8214 

1 ,53 

1  141  's 

i  176 

146 

!  172 

i  -10  y 

1  7!)'., 

!  :59 

Kil 

()5 

i  B'>9'., 

<)() 

84 

.  1 51 

05 

1  Kit) 

1-21 

IB^"., 

96  '  .; 

1  17 

05 

IOI 

09  J4 

1  1'22'4 

108 

119'. 

;  101 

j  KMi 

'  90 

1  SS  1 . 

:  69  ."'s 

i 

i 

:  115 

102 

I  IKi'K 

'  !)9 

;  "'•* 

i  107 

’  IKiB, 

!  1045.^ 

1  114 

i  112 

1 . 

!  :ks'4 

1  :io 

:44  "4 

1  17  AjT 

:h  '  4 

1  ’20'. 

1  ••11",'. 

1  ‘-’6 ' 

1  :4(i',. 

i 

92 

:  '80  55 

;  95"., 

1  SS 

S!) 

165 

165 

;  170 

170 

I 

3.5 

:i()'.', 

60'. 

2S  '  • 

70 

1  40  ' 

!):{ 

■  SS 

1  96'. 

.  '8:4 

!).5 

1  S7 

245  ' 

1  P-'6"4 

•2N1  ", 

227  1 

2(16 's 

20914; 

I  •  •  • 

65 

:  25 

1  (14 

1  (it) 

99 

99 

i . 

! . 

i . 

1  110 

;  100 

115 

!  110 

!  1‘2() 

:  115 

1 . 

'  .  .  . 

!  69'. 

1  6  1 

1  .  . 

' 

' 

'  95 

S7  I4; 

1  (10 

1  35 

:  61'. 

■IS 

i  lot 

1  97 

;  102  "1 

!  ',).l  '4 

!  102'. 

99'  , 

11)1 

1  97  y 

i  700 

(•>00 

8 

6. 7( 

9  .'>( 

,  6  50 

20:! ' 

I  I9I 

196 

;  190 

'  1!)1 

171 

j  77 

, '^o' 

''  77'  ' 

62 

1  3  (i( 

'  2.40 

3  7( 

2  97 

4  15 

1  45 

i  747, 

,  6.57, 

71  ' 

.  K  •  •  J 

•son 

69  5^ 

1  7‘'>  U 

63  "4 

86 

1  (10 

.S7 

64 

1  105)., 

9!) 

105 

KM) 

1  102'. 

9S 

1  114'. 

10(1", 

115 

'  K)S'. 

!  105'.' 

1  99  7„ 

106', 

!  101 

i  102'. 

Kii  y 

1  6l>}:, 

I  ,V)'4 

69", 

;  ••>534 

;  5S " , 

41  , 

111 

100 

107  5  2 

1  10:4 

102'.. 

IOO 

15";, 

1  14'. 

1 . 

. 

2'< 

26'., 

78  1 

SO!  2 

70 

71 

66 '4 

.50 

8;i 

66 

S5  ' 

■SO 

19  ()() 

1  -1  60 

95 

.89  7, 

93', 

S') 

92  5  . 

,S9 

149 

70 

05 

40 

29  " , 

21  '2 

:n 

28 

;:()  '  , 

14()."4 

13.5", 

1 12 

1  20 

5 . 00 

3  78 

4  1(1 

2  10 

3  20 

2  10 

29 

17 

. 

(lO'r, 

1!)  y 

9.1 

76 

92  ' 

75  ^  . 

S7  '  , 

75 

68 

71  ', 

(IS  1  „ 

(i<) 

65  54 

i 

39 

7:i 

61 

6:1  ki 

41 

!  104 

89  57, 

10:? 

94 

100 

S9 

:  92 

82 

103  '  . 

SO  ' 

.''-’54 

64 

:  109  ' 

10(1 

9:’, " , 

9:4 

.56  3.4 

47  ?4 

i2(i 

1  1 2  '  •> 

lOSi, 

K)S 

i48i.> 

BIO-N 

1 54  '4 

I'Jti 

1:44  "4 

160 

146 

1  19 

I  IS 

. 

94 

SS 

i)() 

77) 

' 

95 

92 ' 0 

IOO 

SS 

7:1  "4 

73 

7!) 

7,1 

60 

188 '2 

l-Ki",! 

232  "4 

19,5 

2:4  4  .X. 

•201 

1 1  :’,() 

6  52 

9  SO 

-s  ;45 

1 

72 

■85 ' 2 

102 

'  '88'.,; 

95 

P2.'> 

'  '.''7'4; 

75  *  4 

125  1 

122",! 

1 25 

•81", 

1 25 

1-22  4 

Bn  , 

123", 

1 22  5  . 

124";v| 

B2()5'4, 

125 

IBS"., 

117 

■1.8 ’I'i 

37  ; 

51 

41 

:4() 

!).S  ! 

88  ; 

94  i 

S.S 

90  : 

SI '4 

63 

.56  "k 

61 

55 "  1 ' 

•■>7'.,. 

5:4 

89 

8;{ 

8S 

S5 

SS"., 

s:4  ’ 

74  )B 

.50  '., 

84'.,; 

7  ‘J  ‘  V 

70  •  . 

.50  '  s 

65  3 , . 

.56  7  ^ 

.5:5 1 J 

10 ' , 

19 

19 

1-26  "4 

<)3 

I2.S' J 

106 ' 1 

IIS', 

101  "4 

210  ; 

1737, 

‘207 

170  1 

I  75  i 

1  10 

115 

106 '4 

116' 

no  ■' 

115  ! 

IDS 

KM) 

90 

115 

0? 

91 

37 

106  '  •> 

101  : 

IIS  : 

IOI  '.; 

100 

69  y 

40 

25 

45  I 

;;5  1  ^ 

50'  i 

:40 

!)3  '  >i 

8.5  1 

99  '  ..I 

91 

lot)  1 

S7 

75  .".B 

48  .",4' 

.8  1  1 

75  J  . 

.^1  '4; 

75 

......  j 

!»;»  ; 

!)() ' .. 

92-",; 

91  y 

.  .  .  .  1 

70'.,; 

.'M 

72 ' , 

12 

97  1 

S5 

97  '  . 

3.5 

100  : 

84', 

117  I 

'.•(( 

1  :;.'> 

10)i 

36'.,: 

25 

21 ' , 

•js 

IS 

92 

87 

s7 

91  ", 

84  5/ 

. 1 

.53  '  .,1 

:49 

00 

37  "4 

!)2  '  .'.j 

9.s'4 

9  1 

.S'.)  ' 

1 68  : 

1‘22'4 

b;2"4 

1  l.s"., 

Bi2 

7*> 

(iS 

102 

(is  y 

i21  1  ,i 

59  1 

77  ^ 

:!() 

1.' 

22 

95  j 

93 

94  y. 

(•>()",■ 

.>.4",, 

00  ", 

42 

.  ...  1 

07  1  ,4 

■II  4 

111  ! 

103  "4 

111 

104 

109 ' 4 

101 

1 25  ! 

125 

1  •’.'> 

1 25 

120 

120 

255  i 

1 

! 

185  1 

-  1 

•269 

1 

j 

210 

1 

21s 

iss 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ry . 

Canada  Bre.ad . 

Canadian  Car  &  Foundry  Co, . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  AVestem  Ry. . . 

Commercial  Cable . 

City  >St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 

Mexican  Electric  Light  . 

Mcxic.an  Light  &. Power . 

Me.xico  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r. . 
Rio  Janeiro  Tram.,  2md  Mort, 
Sao  Paulo  Tram.,  L’t  &  Power 
San  .Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  A’  P.  Mills. .  . 
Steel  Company  of  Canada  ..  .  . 
V’ancouver  Power  A  Debenture 
Vancouver  Per,  Per.  Guar 
Deb.  Stock  . 


INTEREST  PAYMENTS. 

1911 

I  1912' 

i  191.3 

Par 

V’alue 

Outetanding 

: 

1 

Pres’t 

How  and  When  Paid 

High 

•  Low 

High 

i 

:  Low 

1 

!  High 

i 

I-ow 

$ 

£40 

$ 

235,600 

2H 

April,  Oct . 

. . . . 

. 

1000 

1,250,000 

3 

February,  August . 

975^ 

!)3 

04 

87  g; 

1,000 

4,600,000 

June,  Dec . 

100 

ioo 

107 

105 

90 

S!)'’ 

500 

5,000,000 

25^ 

May,  Nov . 

101 

974 

105 

100 

10.5 

100 

500 

4,000,000 

2 

May,  Nov . 

500 

15,000,000 

1 

Jan.,  April,  July,  Oct  . . . 

80 

so 

£100 

£148,100 

2 

May,  Nov . 

1000 

6,905,500 

25'g 

Mav,  Nov . 

974 

974 

694 

1000 

997,500 

3 

April,  Oct . 

102  5-^ 

miy 

1034 

102 

KK) 

98 

1000 

7,245,000 

25'2 

Jan.,  July  . 

.  954 

945.8 

.951/2 

.944 

9  4  C, 

89 

500 

8,150,000 

25^2 

March,  Sept . 

904 

79 

97 

90 

93  1  2 

.86 

500 

1,448,750 

2 

April,  Oct . 

. 

100 

.5,719,100 

25^ 

Jan.,  July.'. . . 

89  ' 

85 

86 

82-4 

500 

11,728,.500 

25^ 

Feb.,  Aug . 

92-4 

SO 

935'i 

90 

90 

£100* 

£3,073,000 

25X 

March,  Sept . 

. 

. 

1000. 

3,500,000 

2 

June,  Dec . 

ioi  4 

ioi 

. 

100 

2,877,000 

25^ 

May,  Nov . 

93 

854 

96 

91 5-2 

92 

90.4 

1000 

500 

25,000,000 
.  95  000  000 

25-^ 

214 

Jan.,  Jidy . 

1024 

97 

105 

994 

100 

94  14 

500 

6i0()0,()00 

2yi 

June,  Dec . 

i624 

985-^ 

104  5i 

ioby 

101 

96 

500 

1, ‘200,000 

3 

M.ay,  Nov . 

loot) 

2,500,000 

3 

Jan.,  July . 

97  >4 

97 

97 

78 

FlOO 

7,000,000 

3 

Jan.,  July . 

1004 

99 

my 

994 

•  100 

94 

£100 

£220,000 

£800,000 

24 

25^ 

Jan.,  July . 

£100 

Jan.,  July . 

' 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 
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Amount  of  Intorost 
.  Issue  Duo 

4 


Price 
Sept.  20. 


High  .ond  Low. 


£411  not)  .III.  Dc. 
£7S(i()0.la.  .?u. 
£.j,l.SS,;{S().)u.  D. 
£2().')()(l()  Ma.  Ko. 
£r>0S  odO  .la.,  .lu. 
£170,.->0();.la.,  .hi. 
£410,000  .Ja.,  .Tu.  i 


£2,04.")  7f)0,.ra..  .Tu. 
£jS,72t>,.‘iS I  .(a.,  .( II. 
£.28.ir.2.77<i.Ia.,  .Tu. 
£4.'>0.000  .Ja.,  .111. 
£1,200,000  .Ja.,  .III. 
£1,S07,S20  .\p.,  Oe. 


£],!t20.!l(MI  .la.. 

Ju. 

;  43 

£3.54,500  Ap. 

,  Oc. 

,  5 

£217,200.1,1., 

Dc. 

4* 

'  £641,l()().ri,„ 

•111. 

4  1 

£.595,100  A|). 

,  Oc. 

■1  I 

£198,100  Fb., 

,  Au. 

4 

£482,. sot)  A])., 

,  Oc. 

1 

£1.50, 000  A  El. 

,  No. 

•d .'  ■ 

£1,440,00(1  Ala. 

,  No. 

;> 

£1.821,917  Ma. 

,  No. 

4 

£410,9.59  Ala. 

,  No. 

3  3 ' 

4 

£2,400,000  Ala. 

,  No. 

£190, ,500  Ala. 

No.: 

4  33 

£2.57,500  .la.  , 

Ju.  1 

.5 

£478,200  Ja., 

Ju. 

44 

£120.00()'Ap..  Oc. 
£2.'>;}.00().Ja.,  .Tu. 


<U)VT  INK  MG’ D. 

■f  ,  AH'.  SO;.  Delis.  lOllS.. 

:  -  Ihh.  Slir.  Debs.  1017. 

■  1  t  'anada  Conv.  lOl  l-lO 
-Man.  Stt;.  Debs  102S 
:  -Man.  Tel.  lids.,  1047. 

•'  -2  Xova  Seotia  Debs..  .  . 
|Sa.sii.  lid.s.,  1010 . 

GOV.  KKG.  Ar  1NS('.| 

H.  (’.  liisc.  .Stoelv,  lonl 

,  ’’f".  10  tr.  stoeli, 

'h’2  Can.  Pejr.  .sik.  litdU-.aO 
Xeiv  iJrunswicli  llci'. 
•'.'2  Out.  Pee.  .Stk.,  lOlC).  . 
o  Quebec  ln.se.  1037 

-MlNiriP-VL. 

•1  '2  Hnrnal'v,  Delis.,  10.10. 

■y,  2  Calvary  Deb.s..  1030-42j 
fnrmtoji  l!Ur>-4S...  .1 


lllaniiltdii  Debs.,  lOd-l. 
iMontri  al  IJd.s.,  1033.  . 
-Montreal  Perm.  Debs 
i-Mont.  Cons.  1032.  . .  . 


■>  iMoose  .Jaw,  l',t.ll-2 
■lk''X’ew  Westminster, 

I  15. C.,  D(  bs.,  P.J31-02 
4  yj  Ottawa  Debs.,  1013.  .  . 
4  .Ottawa  Debs.,  l!J2ii-4ti' 
£3.S.l,000,Ta.;  ,Ju.  :  4  Duebee,  Debs.,  1023.  ..  j 
£.11.3.ri7.4  .Ja..  .1  u.  i  3  32  <,>uebec  Stoelc. .  .  .  i 
£143,700  Ma.,  Sp.  !  •'>  Kettina  Didis.,  1023-38i 
£3.S2,.100  .fa.,  Jii.  ^  43.;;  Jtefiina  Debs.,  102.1-50| 
£108,400  M a.,  Sp.  4  .St.  .Jolin  Di  bs.,  1034.  i 
£100,400  Ma.,  No.'  4  St.  .Jolin  Debs.,  104(i-.ll  i 
£100,000  .Ja.,  Ju.  jA  Saskatoon  Debs.,  1!)3S' 
£220,72(1  ..Vp.,  Oc.  '  4  ’  •>  Sa.'^katoon  Cons.  Stk.,  ' 
£400,000  Ap.,  Oe.  !  -1  Saskaloon  Cons.  Stk  .1 
£102,700  Ala.  X,,.!  4  Sherbrooke  Dbs.,  10.33 
£310,230  \p  'oc  ' ‘■'•'eotner  Cons. 

;  ■  Stoidc,  1001 . . 

£130,700  .Ta  .Tu  •'  >4ebs..l010-20 

£300,010  .Ja.,  ,Jn.  i  *  P'ls..  1022-S.. ; 

I-i  111  '  J  jloronto  Loc.  Imp. 

,  I  I  I5d,s.'.  1013-21..  ...  . 

l,100,S44  .Ja  .1,1  30,  Toronto  lids.,  1020.. 

1,710.300  .Ja  ’  .Ju’  loronto  Delis.,  lii.M-S 

£121,‘h)0  \„  Oc  4  '  aneonver  Ponds,  1031 

£1 17,200  Fl,’’ A,,’  4  :\anertuver  lids..  1032.1 

£24-1,000  Fb  Au’  AyiiieonverDlis.,  •20-17' 

£M.'i,.-,00  Fb.”  An'  \aneouvei  Del,s.,  ’17-‘t 

!.3.',i.200  Fb  ’  \n  4  '  . .  Cons.  Stk.. 

£31.3,100  F,  ■’ („  ■  4  \  letoria  Debs..  1020-00 

£30S,02:i  Fb’’  \u  4  A  letoria  Stock,  l',)02.  .  : 

S.'iOO.OOO  M  V  'x,‘,  4  Wesimonnt  I)ebs..l0.'.l 

b'1.3,S.0OO  A,;  ’’n,.  ■  A  M  mnipe;;  Dclis.,  101  1, 


08 3 2-03 3 i  102-07 
10D'4-10l':'4H03  3<t'-I003^^ 
00»X-07ii  |10l  .i^-!)!» 

H8  3"'-!)0  1 101  3,-99 

07-hi-0ti  11017^-08  3-^ 

OO-S.'i  I  01-88  3i 
I  97,1-11-0334  1101  J^s-98  34' 


S-2-1 
01-3 
00- 102 
02-4 
O’J-l 
03-a 
((1-3 
SO- 01 
Sfi-S 
07-70 
04-0 
SP(i 
'.)4-0 
80-01 
00-101 

<11-3 

100-2 

'.11-3 

0.'i-7 

84-0 

O.S-100 

01-3 

s,s-;i0 

ss-oi 

07-0 

00-2 

0.3-7 

tl3-.3 


82  3-2-70  I  S0  3's-81 

88  1  ;;-82  I  02-87 

97  ',v-!I214  I'lOOT/g-O-li's 
9732-91,'4  I  102-90L^ 
00:*4-8(i.i/.  I  !)4-00 

83-77  I  85-81 


80-84  5-^  I  0SC,-S.3ii 
08-03  3-^  !105?4-97M 


4O034-OOI4 
I  08  3-2-'.)3?4 

I  073  .-04 

;  0Ss;-03i.j' 
i  O-lCi-lKJ 
!  05  i*.,-!)!) 

!  88  3  :,-87  3-. 
!  74  7s-ti8 


1)1  3,^99  I  B.N.A .  250 

L)i  7  '_9S  H  Commerce .  60 

bl_S8W  I  Dominion .  100 

Ti'7/u-08  32  i  Hamilton  .  100 

11 /s  OS  ^4  I  Hochelaga .  100 

I  Home* .  100 

Imperial  .  100 

>0  3's-81  Merchants  .  100 

02-87  3^  Metropolitan .  100 

)()  3^8-94  3'8  M  olson.s .  100 

1()2-90L^  Montreal .  100 

04-00  Nationale .  100 

85-81  Vorth.  Crown* _  100 

Nova  .Scotia .  100 

Ottawa  .  100 

,Si<-.-S3iA  Pfoy-inciale* .  100 

-  C  1-1/  Quebec  .  100 

K«val .  100 

11  .  .30 

•Vs'-  Stcrliii't* .  100 

w7‘_o-i/  Toronto .  100 

^  y  I  Pni-  a  .  lOO  1 


:i03((.j-08 
;  08  7.g-07  3.1 
■103  3-2-97  hi 
j  00  3  .,-04  3  3 

oi-s,s3j 
!  78  •34-74 


Authorized 


4  866  666 
25,000,000 
10, (XK)  tXX) 
3,000,000 
4,000,(X)0 
2.000.0(H) 
10,(X)0,(K)0 
10  000  000 
2  (X)0  000 
5,000  000 
25,000,0(K) 
5,000,000 
6,000,000 
10  000,000 
5  000,000 
2.000,000 
5,(XX),000 
25, (XK)  000 
5,000,000 
3,000,000 
10, 000,000 
8,000,000  I 


4  866,666 
15  000  000 
6,473,232 
3,000,000 
3,640.030 
1,930,330 
6,922,377 
6,784.700 
1,000,000 
4  000.000 

16,000,000  j 

2,000,000  I 

2,786,284 
6.981,1.30 
3, 941, .100 
1,000,000 
2, 703,1 ‘20 
11,560,000 
2  tJ02,5l6 
1  123,472 
5,000.000 
5.000;000 


Reserve  as 
per  Last 
Statement 


2  920  000 
12,500,000 
6,473,232 
3,500,(K)0 
3,(X)0  000 
650, (X)0 
7,000,000 
'6  419,17.3 
1,250,000 
4,700,000 
16,0(K)  OOO 
1,550,000 
300,000 
10,863,610 
4  441, .300 
575,000  ! 
1  2.30  000  I 
12.5(i0.000 
3  302,516  I 
300,000  ! 
6,000,000 
3,300,000 


DIVIDEND  PER  CENT. 


When  Payable 


High  Low  I  High 


Securities  CANADIAN  CEREAL 

HAS  NOT  HAD  YEAR 

iiiiBhjLow  iiishiLow  EXPECTED  OF  IT 


April,  October . ]  1.3.3  145 

March,  June,  Sept.,  Dec..  236J-i  200 
Jan.,  April,  July,  Oct  ...  1  247  222 

March,  June,  Sept.,  Dec. .  i  212>  8  lO?’  ! 
March,  June,  Sept.,  Doc. .  1  180  155 

March,  June,  Sept.,  Dec.. . 

Feb.,  May,  Ang.,  Nov.  ..  2271*4  22V< 


161  ;  145 
229  1  214 
237  !  2'2ti 
207 19<» 
ISOL2  lb3 


145  11.35  '144?^ 

214's2!224  1200 

2'2tip2  236  3-^  213 
199  j200?4  107 
163  170  1.30 


227^4  223i;l'  228 


March,  June.  .Sept.,  Dee..  201  J.'j  181 


J.an.,  April,  July,  Oct  . . .  200 
Jtin.,  April,  July,  Oct  ...  211 
March,  Juno,  Sept.,  Deo..  270 


219,^1227 

1893£201 


201 197 ‘-ijj. 


203i4'i  212*-^  20134'203 


Feb.,  May,  Ang.,  Nov  ..  125  T.j  121 

Jan.,  July  . 

Jan.,  April,  July,  Oct  . . .  281  269  ,  278 

March,  June,  Sept.,  Dec. .  210  ‘208  ;  213 

Jan.,  April,  Jtily.  Oct  . i . 

March,  June,  Sept.,  Dec..  1 4.3’4  1284'  iio 

Jan.,  April,  July,  Oct  . . ,  242  224  234 

Fob.,  Alay,  Aug.,  Nov  .. .  234  217 

Feb.,  May,  Aug.,  Nov . 

March,  June,  Sept.,  Dec. .  2164  20i 
March,  June,  Sept.,  Dec. .  154  146 


241  1246 

1234140 


Earnings  Will  Fall  Short  of  the 
$100,000  Net  Profits  Estimated 
for  the  Company  at  the  time  of 
Re-organization — TroubI '  Lies 
in  the  Fact  That  Many  Units 
of  the  Merger  Are  Purely  for 
local  Milling.^ 


-96  251  j  Pri'iiaratory  to  the  first  annual  meeting 
i-JlO/2  199  I  Qf  jjj,,  [ihareholders  of  the  Canadian  Cereal 
i3;’l  iii  Flour  Milks  Ltd.,  since  tlie  rcorganiza- 

228  213  tion  was  elYeeted  a  year  ago,  a  physical  audit 

236  4j-07  of  the  company  and  its  properties  is  now 
“^ii  ’  '  ‘V),V  '  luking  place.  Mr.  A.  E.  AIcCiiaig,  man- 
15441354  uging  director  told  Tun  Fin'-a-vciai.  Times 

- - that  the  shareholders’  meeting  would  take 

^  place  on  Oclolier  22nd,  and  it  was  hoped  to 
have  the  annual  statement  ready  by  that 
I  date. 

XCn3n§6  It  is  understood  the  reorganized  company 

_  lias  not  had  a  successful  year.  There  are 

units  in  the  merger  wliieli  it  is  said  hav'e 
19F)  done  a  satisfactory  year's  business.  Hut 

oil  the  whole  the  result  will  not  be  what  wps 

_ looked  for  a  year  ago. 

When  tile  reorganization  took  jilaee  l.ast 
igli  Low  autumn  the  Committee  in  tlieir  circular 

letter  said,  “witli  the  jiresent  perfected 

- organization  and  jirovided  the  additional 

working  eajiilal  is  immediately  available, 
'0  152  the  direetor.s  estimate  tiiat,  eoii'meneing 

>'.(  181 4  8e]itc'mber  1st,  when  the  milling  season 

(.3  182  liegan,  the  net  iirolits  for  the  year  Avill  bo 

di  i’74  not  less  t  liau  8100. 000  after  paving  the  bond 
. .  interest." 


21732  2364  218 


133  121 

2‘28  '213 

236  3^1207 


205  !211 
149  154 


100-934  102  4-98 
!  S9  3'^83  i9]]4_,S7  4 

1  100-93  3-^  I  103-98  4 

'  94  34-92  3..i  j  100  •4-92 
110234-9934  I  98 '3  4-88  Li 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


!  953^-03 
!  100-99  Jx 
;  98  I. .-93  3  ,  , 
I  98  1^-95  •4  I 

i  87'..-84);i  I 

j  ioi-10132. 


1013.f-97  34 
101-100 
102-97  •''4' 
101  ,4-98 
!»0  34-86 
109-102 


9.1,12-934  10334-974 
94  ,4.-89  3  2  ;  98  i-t-94  4 
92  34-90  ,  9rMl0 


:  9234-90 
110334-101 
I  9532-923 
i  104-101 


COMPANY 


Canada  Land  &  X'at.Inv.Co  100 
Canada  Penn.  Mort.  Corp.  10 
Central  Can.  Loan .  100 


100-94  4 

102-10034 


95  3  :.-953:.  ’10134'-96 


£136,700  . la.,  Ju. 
£300,910  .la.,  J 11.  i 
£61 7,294  Ja.,. hi.  ' 


£1,169,841  Ja.  Ju 
£1,719. MOO, la.,  .1,,. 
£121, -iOO  Ap.,  Oe. 
£117,200  l-di.,  Au. 
£■24-1,90(1  Fli.,  Au. 
£8l5,.-,00  FJi.,  Au. 
£2,35l.-_’0()  Fb.,  Au. 
£31.-.,10(),ia.,  .Ju. 
£308,623  FI,.,  Au. 
8500.000  Mv.  Xi, 
£138,000  A, Oe. 
£2.M.5i)(,  M  V..  Xu. 
£2,500,000  Aii.  Oe. 
£1,860,000, Air.,  8p. 


I  873;;-S6 
1 103 Js- 103 
963.1-94 

!  96'.j:-97> 
j  89  3  .-86  3  -'. 
i  90  34-9H.1 
;  94-t(l  3.1 


£1,608, 800. ^ 

£;, 13,600  Mr.,  Sii. 
£647,‘_>00,Ja.,  .J,,. 

I 

£246,1  /.)  M".,  S],. 
£1,308.89:!  da,.  J,,. 

£800,000  Air.,  Sji. 
£7,000,000  Ja.,  ,Tu. 
£1,438,3,',G  Ap..  Oe. 
£000.000 

I 

£1,038,8.55  J,,.,  Op. 

SI, 4-18, 750  Ap.,  )c. 

£  1.144,400  I II  ^  Dp 

£9,.,4(,.in,||,  _  Dp, 
£1, 923, ‘28<  Air.,  .Sp. 

£2,49i  ,800  j„  ,  De. 

£760,(X.vi.pi„j„. 

£1,147,9-15  De. 

I 

£1.650,000.j„  ,  Dp  ' 
£358,8s8  _  .In. 

£5.114.(:!Om,v.,  Xii. 

£.587,071  ,  j„. 

£14.428.0S2‘ap.,  O,.. 
£7,191,.500  .)a„  Ju. 

.;30,9.59,2:!0  .J,,  j,, 

£750,000  .Ju.;  j„, 

£250,000  . 1 ,  .j„ 

£2,030,200  •\jy  Xv 
1’ 

£738,(500  Aly.,  Xv. 
£7,200,000  ,jg  Ju 

£2,100,000  ^  Oc. 

£2,050,000  Oe. 

£1,550,000  ^p,^  Qp 

£.5,1:T6,9S0  ^ 

£  1 ‘2,2 1.5..5.5.-.  \  . 

£3,420.000  \  ' "  V.’  .• 

ru  r.-iri  linn '^1  ■'  '  '  • 


£22,22-2. 112.,^, 
£922,309  Dp. 

£746,70-J  f  J 
£255,.50() ,  f;-  ■ 

S50.705.oou,,^^;;j^'; 


1  W  iniiijiegDelis., ’l(i-;>6  91-7 

•1  \5'inniiieg  Keg.  .Stk.. ’40  '•*•' 

4  Winnipeg  Cnns.  Heg.i  91-3 

I  htk..  1910-60 . I 

I  KAILWAV.S, 

}  .\lgnma  Cent,  lit  mtg. 

;J,  .\lgnma  East  Islmtg  . 

•^'-('.N'.  Alta.  K.v.  debs.  op  . 

„  ,  gtd.  bv  Dom. .  '  ’  ' 

'’  -'C.X.  Out.  K.  deb.s.  gtd.  V,  , 

..  ,  J'.V  ( (111.,  19.36 .  ‘ 

"  •  -  ( '.X  .  ( lilt .  K  V.  dbs.  gt  d.  .  ,  p 
I'y  ( )iit..  I9.'i8 . I  '  *  ' 

1  (,'.N.  Out.  Ky.  jiirii.j  on  .) 

.  (•oils,  delis . :  ' 

"•-’.C.X.  Out.  Kv.  D(im.-i  o-  <1 

gtd.  defis.  r.  d . 

I  C.N.  I'ae.  Ky.  ht  iiitg.  of,  (| 
,,  ilili.s.  gtd.  by  H.c, 

File.  '15  ’-m.  I  )‘lis  .  pin 
SFk.  liy  K.C.  0)0  Jil'd.  '''  - 

•  (’.N.  Qiie.  Ky.  perji.  0:11  •< 

,  ,  delis,  gtd.  by  C.X.  K 

■t  ('.X.  (,)ue.((it.  .Xor.)  1st  on  - 
,  tntg.  gtd.by  C.N'.IL. 

d  C.X.  Ky.  (Out.  Div.);  ,,,,  ., 

,  1st  mtg.,  19;>0 .  '5 

( '.X .  K.  perji.  enns.  ilebs. 

•>  (.'.X.H.  Isl  mtg.  delis.  - 

gtil.  li.v  Dnm.,  19.53  ■* 

|(,'.X.K.  1st  mtg.  deb.  nn  •> 
gtd.  b.\  Alan.,  I'CJO.  .  • '(  - 

1  (J..\.K.  1st  mtg.  land  ,,o 

,  gt..  red .  b 

•  'C.X.K.  1st  mtg.  ,\l(a. 

gtd.  debs.,  li)3i) .  •'*'  - 

1  'C.X.Ii.  1st  mtg.  .8ask.  ,,,,  ., 

.  gtd.  debs..  19:;9,  ...i  ''0  2 

-’-L’Caii.  X'or.  Kv.  Dnm.  o-  n 

.  .gld._  debs.,  1958 . 

>  jC.X.K.  Income  ehg.j  ,,,  .. 

ennv.  delis.,  P.I20-.30 

•  C..\'.K.  1st  mtg.  Alan.  , ,,  ,, 

,  ,gld.  debs .  Ill,'-’ 

'  C.l’.  K.  imneiim.  jiref.  .  ■  '•’  ' 

'  C.P.K.  1st  mtg.  deb.,  .,,,  ,  , 

1915  ‘HI  '  ..-2  ' 

'  T'.  i’.  K.  Jierii.  enns.  ijelis.  9,-8 

'  C.I’.K.  Algnma  Hfdl.  ,, 

■  tst  mtg..  19;i7 . 

Dnm.  .Atl.  Kv.  2nd  ,  ,,  . 

,  delis,  red.,.: . 

(i.'IMk  iJraiieli  Iiims 
('o.  1st  mtg.  gtd.  Iiy 

8ask.,  I'.Cill  . '  8,s-90 

(•.'I’.P.  llraneh  i.ines 
(5).  1st  mtg.  gtd.  liy 

Alta.,  I9.39 .  •"• 

( i.'i'.P.  Jst  mtg.  gtd.  liy  _ 

Dnm..  1962.  .  .  '  :  '  •’“■' 

('.'r.J’.  I.ake  .Slip,  bell, 

1st  mtg.  gtd.  by  ,,,, 

•  O.T.K.,  19.5.5 . A  9"--’ 

(i.'I'.l’.  D.  Iis.  r.  ii .  8.1'.  -I 

( j.'i’.  K.  gtd.  stuck .  in-’n* 

C.T.i;.  1st  jiref.  .... 

C.'i'.K.  '2mi  Jiref .  .I,*'  "z 

(i.'J'.K.  ;;rd  jirefF  ; ,  .  i  •'<  4— '■'•’^ 
3.1.  T.  2ml  Kjuip.  mig. 

i  jiiii  101-6 

(l.'I'.K.  perp.  eons. debs  9-  ' 
(^I'AllIielie,  h.  L.  it  S.  ,  _ 

delis,  gtd.  Iiy  C.X.K. 

Wl'.ile  I’ass  1st  mtg.  red  9-i  < 
White  I'ass  deJi.s,  red..  ''0 

Alinn.,  St.  I’.  A  S.S.M. 

I  1st  m.  gtd.  by  C.p.  K..  9<i  8 


96‘  .-‘to 
96-‘.;-90 
9,5  '  .,-89  3 

964'-, si)' 

91-88' 

96- 91 
lOl-lOO 

97- 933 


tnt  3“_<i-  i  Hreat  West  Per.  Loan . 

,  sO  I  Hamilton  Prov.  and  Loan. 

'  f)4  3y_c-i/  i  Huron  Erie  Loan  &  Sav. 

’  1 1  liLi  m'l 'd  I  Hnjierial  Loan  it  Inv . 

'  Kinlnihc^  Landed  Hank,  and  Loan.  .  . 

100  .  6,  s  London  &  Can.  Loan  it  Ag. 

fill  7  '  oc  1  '  London  Loan . .  .  . 

.  •tZenL-  Xation.al  Trmst  . 

0()':i' _<)- 1  f  j  Ontario  Loan  and  Debent. 

tot  3^ _ o ^  .3  ”  I  Heal  Lstate  Loan . 

I  Toronto  Ceneral  Trsusis. .  . 

It  j  •("Jj'-y'  I  Toronto  Alortgage . 

tilt  3^  (i“.  1  '  '  'loronto  Sav.  it  Loan . 

M  e  '  i  Trust  Co . 


983e-9234 
98  3  2-92 


'101  3., -97  ‘ 
973-93 


!)()  101 ‘3,-95  I 

90  101 ‘*4-9.5’,  I 

,S9',  101 ‘*4-91'..  ; 
,si)  “  ,  101-96  3.. 

88  4  97*2-93  -  I 

91  !  98C.-96*  ..  i 

]()()  '  104-99 '3  2  I 
93  3.,  102J4-97  3'2  I 

92  34  103 '1-97  ' 


Par 

CAPITAL 

Reserve 
as  per 

DIVIDEND  PER  CENT. 

j  1911 

1 

1 

•12 

j 

1 

Paid  Up 

last 

Statement 

Pres't 

How  and  When  I’ayabh 

High 

1 

IbOW 

Hig'h 

Low 

High 

; 

Eow 

100 

1  1,205,000 

910,000 

2  3'4 

Jan.,  April,  Julv,  Oct  .  . 

171 

1.51 

169 

151 

170 

1.52 

10 

6,0()(),()00 

4,0()0,0(X) 

23; 

Jan.,  Ajiril,  Julv,  ( let. .  . 

176', 

1.59'  , 

•202  '  J 

171 

199 

iM>; 

182 

100 

1,750,000 

1,650,000 

24 

Jan.,  Ajiril,  Julv,  Oi-t .  . 

197' 

197  '  . 

19.5 

10 

2,44(1,0(10 

25(),()()0 

3 

Jan.,  Julv  . 

7(1 

.80 

68 

86 

77  >; 

50 

934,73(1 

175,000 

2 

Jan.,  Julv  . 

r*) 

7S 

100 

2,247,297 

600,806 

4  y 

Jan.,  Jnlv . 

1 1  •’)  “ ; 

119'M 

i;!5 

1'2.5 

i;:o>-. 

1 28  3 

100 

1,1 60, 000 

80(1,()()() 

3'.. 

Jan.,  Julv  . 

i::o 

I!  5 

i;;;: 

Fit) 

i;;2 

50 

2, 100, 000 

2,100,000 

2  34+3.1 
;; 

Jan.,  Ajiril,  Julv,  Oct  .  . 

•20;: 

•200 

•201 

219 

•209 

100 

735,642 

lOO.OOOi 

Jan.,  July  .  . . . 

60 

60 

10(1 

700,000 

.525,000i 

■d}i 

Jan.,  Julv  . 

1:1s 

i;;4 

IK) 

1  :;4 

1:1.5 

i:;o 

i’O 

1,000, 000 

485,(1(X)i 

14 

Jan.,  Ajiril,  Julv,  Oct  .  . 

120' , 

107':,. 

i;:o 

1  18’^. 

i.-m 

1  16 

5(1 

740.8(1.5, 

230,000 

1  * , 

Jan.,  Ajiril,  Julv,  Oet  .  . 

100 

1,500, 00(1 

1,400,000 

2>-2 

Jan.,  April,  Julv,  Oct  .  . 

206 

201 

1.55 

21,5 

205  ' 

•>•)•> 

212  3'> 

50 

1,7.50, 000 

1,4.50,000' 

•> 

Jan.,  Ajiril,  Julv,  Oct  . 

ICm 

167 

16.5 

172 

166 

40 

500,000 

KiO.OOOi 

3  y 

Jan.,  Julv  . 

101 

97 

100 

97  ' 

107  ’'i 

100 

100 

1,2.50,000 

l,100,(1()()i 

2  ^ '? 

Jan.,  April,  Julv,  Oet  . 

iso 

171 

2o;; '  ■■ 

178 

•200 

183 

50 

1 24,.)ii() 

435, 0(X): 

Jan.,  April,  Jul\-,  Oi  l  . 

Flo 

129  '' I 

1  18 

11.5 

1 .5.5 

100 

_  i 

1,(X)0,()00 

l.OOO.OOO! 

_ 1 

800.000' 

850,0(l0j 

2  ^  •> 

2  > 

Jan.,  April,  .Inly,  Oet  .  1 
Jan.,  April.  Jul\-.  Oct  | 

19.5  1 

1 7.‘>  ' 

1 

1  v.l 
170 

ISO 

ISO 

178 

.... 

. 

103-9532 

104  3.;--9.5  3., 
;  100-'J3  3l 

933i-S7 

!  92-88  ‘*  i 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


DIVIDEND  1‘EK  CENT 


COAIPAXV 


Pre.sent 

Quarter 


When  I’ayalili 


87 3 1-84 

!  92-89 

9:;-823.t 

^  94  4-91  !  s 

90  !  s-S() 

923,-8734 

96  3 ;-90 

10034-96 

91-823i 

'  94 '2-91 

8834-8334 

‘  934-883; 

98-92 3 ^ 
93  >2-853;, 

100  4-97’.; 

9; » 3,-9142 

b0>.i-74  34 

!  84  3  2-79 

90-2 

1  99-92 

100.4-97  34 

98  1(10 

1  100-96 

101-9834 

90-2 

j  96-9034' 

i  100-943; 

90  2 

96-90 

'1003,-9434' 

87-9 

1 

90-87 

'  943, -S'.) 

91-3 

I033,H'1 

'  IIO-IOOJ, 

90-::  1 

<),s  '  .2-91  3  2 

99  3,, -97  4  1 

!  .•\sliestos  Corj).  of  Canada  .  . 

Asliestos  Corp.  <if  C'anada  prof 

I  Helding  Paul.  Cortieelli . 

I  Helding  I’uul,  Cortieelli  jiref..  . 

I  Hritish  Can.  Canners.  ,  . 

I  Can.  Coal  it  Coke . 

'  Can.  Cotisolidated  Felt . 

!  Can.  Consolidated  Felt  pref. . 

j  ('an.  Lij.dit  <t  I’uwer . 

i  Can.  Venezuelan  Ort*.  com.  . 

I  Can.  Veneztielan  Ore,  jiref  . 

I  llollinger  Alines . 

j  I, a  Hose  Alines .  .  . 

i  Mexican  Alahogany . 

I  Mexican  Xorfhern  Power . 

I  .Montreal  'friun  &  Power . 

i  National  Hriek . 

'  15‘ler  Lyall,  com . 

;  Peter  Lyall.  jiref . 

:  Porctijiim'  Crown . 

.Slierbrookf! . • . 

'I'oronto  Paper  Co . 

Wayacamiiek  I’ulji . 

Western  Canada  lAiwer . 


3,000.000 
4,000,000 
7.50,000 
8.50,000 
7.50,0(X) 
12,244,000 
1,.5(X).0(X) 
500,000 
6.(X)0,000 
4,347,500 
500,000 
3,000,000 
7.493,13.5 
1,000,000 
12,(500, (K)t) 
20.002,000 
2,()(X),0()() 
1,7.50,000 

1  ,;too,0()o 

2.(X)0.000 

1,000,(X)0 

7.50,(X)0 

5.(X)0.(X)() 

3,000,000 


Jan.,  .April.  July,  Oe( 


Every  fniirtb  week  . 
Jan.,  .Ajiril,  .Iiilv,  ( let 


June,  .'sejit..  Dee 


S7 

91 

!I0 

•JO 

;!o 

•j;i ' , 
*J7  *  . 

H! 

2;;  1 

•k-’.'j 

1 

. 1 

*■1 

■1  0.5 

10  10! 

;i  7.8 

1  00 

2  10' 

It) 

17 'ji 

’ 

60 

’J7  1 

61 

:;h 

1 . 

1  Jan.,  -Ajiri],  July,  Ocf 

'  ;;o 

21 

■28  j 

21 

.  , 

7(1 

lo:’; 

1 . 

i  1 

■111  1  ,! 

28 

;;8 

1 . 

i  1 

19  1 

92  i 

1 

89 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


IXTEKE.ST  PA  VM  EXT.S 


10434-10] 3v 


101  .‘*4-974  : 
105]02*'k  i 


COMPANY 


10U;'j,-‘)7*.j  |104'4-1UU3s 
11104-108  1 12-34-108  4' 

I  90  32-95  I  99  3'2-9()  ! 

95J.i'-87  .’I00  32-'J5  : 

i  I 

96-8734  1 00 3 2-95 's  ! 

78  3 -2-75  3  s  ;  82-78  I 

924-8034  I  97  3S-01  ; 

92-86  I  98-91 


i  .\  sliest  ns  ('orji.  of  ('anada. 

'  Heldiii.g  Paul,  (Deb) . 

i  IJrilisli  Can.  ('anners . 

:  ( 'an.  Eight  it  Power . 

;  ( "an.  ( 'mil  it  Coke . 

I  Can.  A  eneziielan  Ore . 

I  Alexiean  Alahogany . 

!  Alexiean  Nor.  Power . 

I  Nat iomd  Hriek . 

I  Peter  I.yall . 

•  .'■‘berlirooke  Ky . 

i  Toronto  I’ajier . . 

■  Wavagamaek  I’lilji . 


3,000.000 
7.50.000 
.500,000 
4,000,000 
6,.506,.58() 
1,0(10,000 
470,000 
10.00(1,000 
2.319.100 
1. 2.50.000 
l,()|s;,.500 
.500,000 
M.OOO.OOO 


Current 

Periiid 

Dote  of  i’ayineiit 

!  1  :  ' 

'  Higb  j  Eow  !  Iligb 

1  .!  i 

1 

1  Eow 

Higli 

I.ow 

23; 

Jan.,  .JitJv . 

'  !  ~ 
. ! ,  ,  ,  .  i  7.5 

2  3-2 

Mav,  Nov . 

.  ...  i  ... 

3 

Jan.,  .Julv . 

.  i.  . 

. 

24; 

Jan.,  Julv . 

s::.';  7.5  1  ,8  1 

78 

'  (;o 

3 

.Ian.,  .Julv . 

. 

;; 

Aliirch,  iSi  pt . 

. . 

. 

23; 

. 

70'..'  6:;  1  6.5 

61  ■'*, 

(ii  *  . 

.50 

3 

Ajiril,  Oct . 

82^4 

7-1 ' ; 

3 

Fell.,  Aug . 

!'()  ' 

^  }'2 

.Ian.,  .Julv .  ! 

!'2'.'.l  92  1  ,  ,80  j 

,80 

M) 

70 

3 

Alarch,  Sejit . 

! 

Feb.,  Aug .  ; 

_  1 

78'.  70  79',: 

_l 

70 

70 

i  !(3 ' 1,-88  *i'  I  9(iJi,-9I  4 
194  1,-8;;  I  97,61  '.c; 

90 -82 ‘*4  '  93 '  ■.-.89  *4 
1083,-1023,  1133  --10634 
102 ',..-'.(6  3.,  |102),*97  '  , 


CAN.  SECURITIES  IN  LONDON,  (CONTINUED) 


Amount  of  Inlerest  Kate 
I, sue  Due  P.C. 


2  '  75  '2-'i<l  94479032 


£1.000,000'"",;'; 
?3.29;5,.5()0  "  ;■• 
£1.027.426 
£;549,347.;"j,' 
£2.8.57.670  ;' 
£8.50,(10(1 -j  • 

£295.300  ■ 

£205,400  I.;  )V."' 


£1,200.000 
£1,200.000 
£1.200.000 
£221, •200 
£104.100 
£2,787,1,5.5 

10.2<)8,(Hl() 

£’.250,000 


•111.,  lie. 

Air.,  Sn. 

•(■i 

6 

'.Ja.,  .Ju. 

:  •’) 

'  Ja.,  Ju. 

!  4>2 
j  ' 

Ap.,  Dc. 

1 

1 

,s 

!■’ll.,  Ap. 

6 

•Ja.,  Ju.  ! 

,5 

Aj).,  Do. 

4’., 

•Ja.,  .In. 

4  ‘i 

Air.,  Sp.  : 

43' 

Air..  .Sj). 

5 

Ja.,  Ju.  1 

6 

Kb.,  Au. 

4  .' ... 

LIGII I  iV  POWER, 

I 

-  Calgary  I’ower  Hd.... 
M  ex.  I,.  P.  2m!  mlg.. .  . 

Sliawinigan  Kds . 

1  ,  Sliawinigan  Debs . 

4  !  ;  Tor.  I’nwer  D(  lis.,  1918 
4  ! Tnr.  F'r  Coins.  Delis... 
4  1 '  Vane'.-  P'r  gtd.  Debs. . 
,i  ■*  W.  Koofy  P.L.  Hds.,  . 
West.  Can.  Power.  10 

"I  ar  linmis . 

4  1-  Alont.  Water  it  P.  Hd.s. 


TRAMAVAYS. 

H.C.  Flee.  def.  ord..  .  . 
H.C.  Elec.  Jiref.  ord. .  . 
H.C.  J'.'lee.  ('um.  prt  f. . 
H.C.  Elee.  1st  m.  debs. 
H.C.  Elee.  V.  P'r  debs. 


Alex.  'fram.  I!d.,  19.59 


91- ;; 
7.S-S0 

10.5 '  ..-107  *2 
100‘.,-2'., 

•17  10(1 

'.M',.  8 

92- 1 
io;5-.5 


92  '  >-8.5 
97-9134 
92-90 


‘.(5 ' 4  -91  -4 
88  ‘  .-77 
io.8,'r,_i()(i 
103  I  ,  96 

100 ' 1-'.(7  3.4 


I  112-109 

Too  3 4 -93 3  s 

'  95  4-913  2 
:  ‘.(7  34-88 
I  91-77 

401  34-98,4' 


99’;i-93  ! 

90  3  4-, 85  I 

ii;5-io5  32 
106  100  ' 
101 '2 -97 3  s  ' 


x4(i0,(J0()  4  1;  Alon.St.liy.Debs.,1922 

£.TI(>.f  06  ■!..],  ’y  '■  4  •‘Toronto  Ky.  Hds . 

£-i«-lO,000  J  ■’ j'  ■  !  4 '1 ;  Toronto  Sub.  Kv.  Dobs 


12.5-S 
112 '  -.-b',  2 

10;;  6 

10([-;i 

100-2 

‘(4-('i 

i(l-3 

9:: '  ,-.5  ' .. 
‘(7-9 
‘18-100 
97-99 
87-9 


£143,800  Ap..  Oct.: 

£161,1  to  .Ta.  Ju. 
£376,548  Alar.  Sc. 
£341,420  Fe.,  Au. 
£1,635, 840^Aii.,  Oct.j 


41;  Winn’g  El.  Uy.  Debs.. 

(OAi  iV  1MH  .S. 

G  Ames-Ilolden  Alac-  ' 

Keady . 

6  Canadian  Ali.  Kulilier 
5  Can.  Nor.  Pae.  Kish.. 

(i  Can.  Pae.  Lumber.  .  .  . . 
5  Can.  West.  Lumber..  . 


;  ^  98  34-93 

i  99  34-87 
■*  100  -9.5 

<'ls-'i()()  ! 

99  4-98  3  5 
.  98  32-9732 

'^'  •'  ‘Its  .-8‘) 

98  3  2-100  3^ 


104  3.5-100 
I  84  hi— 76 
'  81  3..-.G0 
i  83,U-79 
I  91-71 


,100 '2-9634  101  ‘••i-'.Ki'., 

:  ‘J8i,-!(1  lOO'As-Ob.'Z 

I  1U8-IU6  lOli  3  -105  34 


‘98  3, 1-94  34 


I'M- no-4  119  3  2-1:54  J'g 
1 '2.5 -10.5  !F29!  >-114 

109  34-98  3  ■.  .113  34-105 
io;;-io2  34  101  >4-98 
.  1 05-99 “s 

98  34-93  1  05' 2-96 ‘  .s 

99  3:,-87  103  34-92  4' 


£924,6(15  Aji.  Oet. 
£1,232,666  Ap.,  Oet. 

£92.5.800  Air.,  Sp. 
DJOO.OOO  Aly.,  No. 
82.7.50,000 j-My-.  No. 
£462,5U0Ua.  Ju. 


£•200.000  Ja.,  Ju. 
jjl79,(iO" . 

£1,50  000  Mr-  Be. 
£211,510, . 

£;!00.000;Ap.,  Oc. 

£3.50,000' May 


.5  j(,’an.  We.st.  Xat.  (las.,! 
6  ilmji.  Tobac.  of  Can.. 

(i  [Lake  Sup.  Paper.  .  ,  | 

5  |AIon1real  ('ottons.  ,  .  . 
(i  Simjison  (U.)  Cu.  jifd. . 
5  Simpson  (K.)  Honds. 

FINANCIAL  LAND 
AM>  INVE.ST. 

5  Alberta  Land  debs. .  .  . , 

.  .  .  .  H.C.  Fruit  Lands . | 

6  H.C.  Fruit  Lands  deb.s. j 
,  .  .  .  ('algary  &  Edmonton.  | 

12  Can.  Nor.  Pra.  Lands. I 
5  Can.  Wheat  Lands. .  .  .  ■ 


ITiee 
Sejit.  29 


!  77-SOx<l 
1 1-32-1.5-32 

I  88-90 
94  jg-ti  a 
88-90 
92  3^-4  35i 


Higli  and  I.ow. 

1!)13 

1  1912 

8)  ’4— 80 y 

90-8;;  , 

24s.  3d. 

2.5,-.  '.111. 

2()s.  3d. 

21s.l()'.2d. 

96-89.'*i 

9,8  )  ,-91 

‘J(i>2-.5''4' 

9‘»  '  i-9.5 

i  PORTO  IHCO  RAILWAYS. 

.  _  ized 

N«'(  |•,,•|■'lli■l^s  ol  (lie  (  oiii|t,'iiiy  for  tlic  ,sn  yj 
!  |•,i^ll!  .Moiilli.s  of  1913  .Slioii'  ()(J(). 

Iiieri-ase  2.8  Per  Ceil  I .  I  k 

/■  ....  ..  ..  ..  I'loiil 

(iros.s  e;ii-|,|,ig.i  ni  (III  Portn  Kieo  Kailwiiys, 
(■oni|ian\  Ei  mi  led  for  I  be  ,  ig|i(  inoni  lis  end- j  \\  \ 

ing  August  (Jl.'-t.  I9i;!,  amonnted  to  .8.571,-  j  jj 
o;!.!.  eninjiar.  d  witli  Snnl.blpO  for  the  enr-  j  ’  ' 
lesiionding  pi  riod  of  1912.  'I'liis  rejiresents  j 
an  ineri  a.-e  of  819, .50:!.  |  .|.[| 

Net  larniiigs  en\'(  ring  a  similar  jieriod  of 


No  E.vport  Output 

•J09  H'lt  a  director  tells  'I'liE  Pix.vxci.vL 

Timixs  (hat  the  year's  business  will  fail  far 
Ijo"  sliort  of  tins  mark. 

116  The  Ei  i  ai,  'I'niEs  understands  that 

(be  diflienlty  has  lieeii  tliat  many  of  tlio 
2 1'2  3  2  •  '"  the  merger  are  not  in  a  jiosition 

166  *  to  do  more  tlian  eare  for  loeal  milling 

jOO  deniamls.  Not  luiving  as  yet  demonstrated 
183  ability  to  care  for  exjiort  demand  they  ara 

I'oiiy  ”‘6  “•  position  to  return  the  earnings 

i  exJK'cted  of  ( llem. 

....  I  '1  lie  phy.sieal  audit  being  taken  now  will 
j  no  doubt  iuive  a  direct  liearing  on  tlie  fiiturs 
•  -  '  "I  the  eomjian.v.  'I’lie  jilaut  was  value'  ic 

1910  at  8I.;;00,0()0.  I.ast  fall,  liowever, 

I  the  Keorgaiii/.ation  Committee  had  tho 
jMirious  jilaiits  ajipraised  by  the  Canadiiiu- 
Amerieaii  .Xpjiraisal  Co.  EtiE,  when  (hey 
I  reduced  rejilaeemeut  Millie  of  the  buildings 
I  ami  Jilaut  of  the  eomjiaiiy  as  set  down  at 
___  I  8 1 ,0;>;;.0 1 7.  Added  to  (his  the  inventor.s  of 
I  lii|uid  as.sets  as  at  July  Mist,  I'.tld.  showed  a, 
i  siirjilus  over  all  liabilities  of  .82  1 1.27  E  mak- 
1  iug  a  total  of  .8 1 .277,;;2 1 .  A,gains(  this, 

_ j  liowever,  were  (he  oiitstamliiig  bonds  of  tho 

I  eiiiujiaiiy  amounting  in  .862.5,(100,  .^howing  a 
Eow  I  noiiiiiuil  siirjilus  of  .86.52, ;;2I. 

_ j  I.oiiliiiig  I''(ir  “Lenli*' 

j  In  \iew  of  (he  tael  that  (he  past  si  ason 
.  .  ,  .  I  has  generally  been  regarded  as  a  most 

20  'favorable  oim  fur  (he  milling  eonijianies 

2.5  '(instance  the  . . ini  of  the  Eake  of  the 

7.8  34  mills  Alilling  ('oinpan.i  ,  who.se  annual 
;;2  rejiort,  is  the  lust  since  l9()8-()'.)i  the  eom- 

;!  Iiany's  audit  of  the  Caiiadian  ('ereal  and  . 

'2;;  Milling  ('ll.  Elil.  is  no  doubt  witli  a  \  ii  w  to 

,8.5  iiseertaining  t lie  "leak  "  in  the  Cumpany's 

. i  altairs.  It,  was  stated  a  year  ago  oy  i  ho 

:J.5  i  Keiirgani/ation  Committee  that  llie'pro- 

.  Iierliis,  with  one  nr  twil  exee|lliiins.  Wersi 

11.00  I  Well  situated  ami  u p-l n-ila,l e.  It  wa.j 
'2 .  10  i  furl  her  stated  tlial  they  have  a  eapaeity 
;i.5  :  of  lOO.OOt)  barrels  nf  Ilnur  and  ei  reals  per 

('>3.1  i  mnnth  wliieli  was  est  i  ma  ted  tn  mean  a  \ear- 

21  !  ly  \nlume  of  business  nf  abiiut  .8E06I),000. 
•18  j  'Fill-  gear's  ligufes  as  yet  are  sn  far  frum 

..  I  being  cnmjllele  that  It  is  imi.nssibb  tn 
....  I  .see  me  even  an  a|iprn.ximate  idea  e  iln 
1  10  j  business  dune,  except  that  iliagemiin  .  .i.y 
20  ■  it  is  kmiwu  t  hat  t  lie  enmjiaiiy  diil  in  l  in  al  ly 

70 '4  dn  what  was  exiieeted. 

'2;;  -4'  .  , 

.ji)'  No(  :i  Clieeifiil  P;isi 

The  history  of  the  ('.inadi.ie  ('ll  al  •and 
i  Milling  Coitifiaiiy  l.liE  has  i.ic  t.i  .  a  a  eln  1  r- 
I  iug  one.  If  was  inei,r|)oi-.iii  d  .1  1910  with 
Ian  iuilhori/.l'd  eapilal  of  .8_'.0ii0,000  each  of 
■  i  eoniinim  a  ltd  '  jireferred,  a.ni  issued  eajiital 
of  .81  .'2.50,000  each  of  eomnioa  a  ml  Jireferred, 

1  the  plefern'd  111  iug  olfered  to  fill'-  Jill  bill-  at 
I  par  with  a  .50  |ii  r  cent,  eomnion  bonus. 

File  bonds  are  s/nO.OOO  twenty  year  6  jnr 
ieeiit.lirsl  mortgage  .sinking  fund. 

I  The  merger  look  in  the  iirojierlies  of  the 

_  I  Tillsiin  ('omjiany  at  'I'illsoubiirg;  Flavello 

I  Milling  ( 'omjianv  at  Eiudsay;  F.  .Melniosh 
land  .Sun  Eld.  at  Toronlo;  Walter  Thomson 
I  and  .Son  Etd.,  Eoudiin;  .lames  Wilson  and 
.Sous,  Fergus;  D.  K.  Koss  and  .Son,  Emliro; 

.  •  W  oodsioeK  ('ereal  (11.  EtiE,  W  oodsloek, 

’  !  and  the  (ioldie  Alilling  Co.  al  Ayr,  (Jail  and 

■  ■  ■  '  lligligate. 

•■  ;  'the  only  dividend  |iaid  has  been  that  of 
■  •  i  (III  preferri  d  .stock  lor  (be  tirsl  four  mouths. 

3,  '  It  will  be  re  me  mill  red  that,  tin-  reorganiz- 

'  •*  '  atiiiii  was  worked  out  81  jilember  1912,  wlien 
-ll''  '  (he  jiri  fl  rri  d  shareholilers  were  given  4U 
I  per  ei  ut.  in  jin  fl  rn  d  stoek  of  the  new  eom- 
...  pauy,  while  the  underwriters  |iut  nji  .82.50,- 
itOO  easli  and  got.  .82.50,000  new  inel'ern  d 
and  .87.50, OOO  new  eiimmiin  stoek.  'I'ho 
!  new  eomjian.v  was  e;ipitali/,ed  vviili  7  jur 
cent,  etimiilalive  jireferred  shan  .s  authur- 
izeil  82,000,000  tu  lie  i.s.suiil  immediately 
.87.50,000  and  ordinar.v  shares  ant liorized 
(lie  ^  ,8i;,U0O,O<)O  to  be  is.sueil  imnii  diati  iy  .87.50,- 

IV  000. 

:  'File  directors  of  the  ( 'iiiiiidian  Cereal  and 

Flour  Mills  Eimited  follow;  .).  P.  Hlaek, 
ii.vn  I  jiresident ;  E.  .Mefuaig,  general  manager; 
i"*-  i  W  .  .M.  Dobell,  IE  Al.  PetUii,  J.  Afeludy  uud 


Wilson,  directors. 

Rond  liolderh  to  .Meet. 


!»l-87 
95-‘j;i  4 


the  jii'evioiis  .'.■ear 
increase  a  niiniiit  i  II 


'bovvn  a  large 


The  iiifiirinat ion  secured  by  'I'iik  Fi.\- 
A.M  lAi,  'I’l.ME.s  i.s  further  boriio  out  Iiy  a 
notice  which  was  received  by  tho  lioml 


ili'i  -'i’.i  ?“  !**’“''**  '*1'''^  i  iiolders  of  tlio  comiiaiiv  on  'Ihiirsdav 

I  9  E.i  42  last  ear.  I  m-ri  use  1  ,8 


80-3  OOk-^-OO  96-92 

13-16-1.5-16  20s.-i:is.  9d  2()s.  7'  .d.  - 
13s.  9d. 

87-90  90  4-90  97  3/2-!»7'''. 

H-H  22s  Md.-Kis.  2(;s.  l()3^d“- 
3d.  20,s. 


J  '  ■"  “  ‘'3'  ■,,.,*"'‘*’1  i'T  wliidi  they  are  called  to  attend  a  mi‘etiiig 

.  S  nii  V..  "■'"■•1*  on  Tuesday,  Uetober  28th.  This  meeting  is 

I  '  '|,,,  ,i‘  '  V“  '  V",,'  12,  II  declared  to  be  for  till)  purjiose  of  “eonsiuer- 

I  E.v  the  .•imsir.ieMon  o  tbe  Storage  Dam,  ^„j.2iiion  of  the  sectiritv  of 

,  wlneh  IS  now  praet ,eally  eumpleied  the  tin,  bondholders  and  to  give  .such  iiistVui- 

i  t  f,  ^,^,1  "  authorize  such  proceedings 

^  II  be  reea  led  bat  during  a  eimsidera ble  ,.,.rar,gement.s  by  the  trustees  as  may 

.0  no  0  l.ll_  the  opera nous  of  the  eoin-  ,  Hiought  to  l.e  lie.st  ill  tile  interest  of  tho 
p  iuy  v  eil,  earn- d  on  um  -  gi-eat  dill, mil-  and  for  the  purpose  of  ap- 

Vie  ,  e.iVi'i  n  V"'"'  I.ointii.g,  If  tiiolighl  advisable,  L  Hondhoid- 

I  tb  it  oeahty  it  was  necessary  to  opera  e  Vrs' Committee,  and  of  eoiiferring  hjion  such 
lie  ‘"•8(1' ar.v  steam  pla  nt  almost  eontiiuially  ,s,.di  jiowers  as  mav  lie  considered 

for  nine  months,  resulting  m  an  abnornial  including  ali  or  anv  of  the  iiowc-s 


3d. 

2  34-2  3f:xd  .52s.  (id.-46.s. 


l‘J-3‘2-23-32 


£-2(X).()0()lruly  9  Inv.  Corp.  of  Can .  .  .  | 

£2(i()J»()(»'M>V.  3No.  4  34  Hiv.  Corp.  of  Can.  jifd. ) 
£ii.5().6(X)  My.,  Fo.  4  34  Inv.  Cor.  of  Can.  deh.s.| 


£7(X), (too  Juno 

£.5.50, 000  Ja..  Jn. 
£100,000  Ja.,  Ju. 


Southern  Alta.  Lands. 
Soiidi.  Alta.  Lds.  debs. 


17s.  (id- 
11  s.  (id. 

107-434 

91-85 
96-9(i 
30s.  73.i,d.- 
13s.  3d 


53s.-,50.s. 
21s-.  9d.- 

17.S.  .'id. 

10834-97 
93 ‘(4-88 

50.S.-30S.’  ’ 
(id. 

105  4'-  100  •'*4 


TV  .  mg  J)  isni  in.  I  Hons  to,  and  to  autliorize  such  proceedings 
I  during  a  eimsidera  hie  .„.rangement.s  by  (he  trustees  as  may 

Dpi  la  loits  lit  the  <0111-  ilioilght  to  lie  lie.st  ill  tile  interest  of  tho 
m  nni  I  ,-  gi-eat  dill.enl-  j-,,,.  ,iie  purjioso  of  ap- 

agesl  'l'•‘•"^(l(t  on  re,. ord  j,„i„iing,  if  tiiolighl  advisable,  L  Hondhoid- 
a.s  III ,  I  s.s.uy  to  ojii  rate  ( •„i,|,,iii,t,.e,  and  of  eoiiferring  hjion  such 


VV.  Can.  Inv.  Cum.  pf.i  27-32-29-32  18s.  9d-18s.  19.s.  (id.-LS’s. 


iuenase  in  o|)i  rating  exjunsi  s.  With  t  he 
(•omjil.iiou  of  this  dam,  which  lias  Imen 
iimli  r  const riietion  for  many  months,  the 
eiimjiaiiy  will  be  j,,  ,a  very  miiel,  better 
jiositioii  to  withsiand  a  recurrence  of  sucli 
unusual  coiiilit ions. 

It  lias  belli  (stimatiil  tliat  net  earnings 


iixjiedieiit,  including  ali  or  any  of  the  jiowers 
wiiiih  Iiy  tlie  Trust  Deed  tlio  hondiiolders 
are  autliorized  to  oxereiso  by  extraordinary 
resolution.” 

CANADIAN  (iENEKAL  ELIi(  TKIC 


£5U0,000'.Vp.  Oet.  5  VV.  Can.  Land  debs. 


103K-SS?4  104 >4-1003.2 


I  .  lias  on  n  ,  sTimai,  .i,i.iat  net  earniiigs  |  rpj„,  Canadian  Ceneral  Electric  Company 
lor  the  jiri  sent,  year  will  snow  a  considerable  |  j,,,,  ^,.,.urvd  another  large  electrilication 
I  men  ase  over  the  j.i-i  v.ous  ivv,  I ve  months.  tjiis  time  from  the  ('..»n.6...i 


1063 1-97 34 
102  3  s-99‘*4 
io;j-9‘; 
102-3h-98 
95-S(i  .4 
1063i-100>; 


]o:j-99.4 
96  3  2-90  >4 
B9>'2-78>^ 
91-82 
9134-B4>i 


£l,i:50,00();.\p.  Oct. 
£2,054,800|Mr.  8e. 

£52(),5'20,Mr.,  So. 
£251,7()0:Ja.,  Ju. 
55.800,000  Ju.,  Dc. 
S3,000,000jOctober 

£200,000  Air.  Se. 
£100,000  Ju.,  Ju. 


IKON.  C  OAL 
AND  STEEL  1 

I 

5  .Mgoma  Stool  Hond.s  .  . :  87-9 

5  Can.  Coll.  (Uunsmuirjl 

Honds . I  79-81 

6  Can.  Stool  I'’drs.  bonds  101  yi-dy 

6  Capo  Hroton  Coal  bds.  79-84 

5  Lake  Sup.  Corp.  bds.. .  91 3^-3  3^^ 

5  Lake.  Sup.  Cor.  inc. 

bonds. ...  .  82-7 

6  VV.  Can.  Coll.  de„s....  70-5 

6  IVV’.  Dorn  (  oil.  uebs. .  .  70-74 


jin  1.11.  the  gro.ys  earn  ngs  vvere  5828,084  Xorthern  Railway.  The  order  calls  for  tho 
iiml  tlm  m  t  .  arnings  .8.;0.J..;i  2. 


94-8734  95  3.)- 91  5; 

Sr>-2  91  34-85  3  2 

109-4  10!)“  1-3 

.  8‘)-89 


.'Vlready  tin-  eight  months’  gross  earnings  M,,,;,,, 
for  the  current  year  of  .8571, 0:;:;  i-omiiare  ,*|,  ,41,.^ 
with  a  total  gross  eiii'iing.s  for  the  year  1910  ^vhich  ti 


I  of  8.i(il ,66E  _  seven  locomotives,  inultijilo  unit  ears,  gi  n- 

''i()!*)4V;j^  COPPER  PRODCCERS  STATE.MENT  appariitur'*'^*^^^'^’*^*'^*^'**  luixiliary 

8!)-89  j  'I'lio  statement  of  the  Copper  Producers’  Ileavy  electric  locomotives  are  to  bo  used 
10034-954  I  -^ssociation  for  Sejitemlx  r  shows  a  decrease'  and  the  system  will  he  ojiorati-d  al  2,400 
j  in  stocks  on  liand  of  8,520,943  pounds,  com-  volts  direct  current,  which  has  been  adapted 
88-7.5  ';  I  pared  with  the  jirevious  month.  as  the  standard  by  tlie  Canadian  General 


comjilete  electrilication  of  its  tunnel  under 
Alouut  Royal  and  of  its  terminals  on  Dor- 
cliester  street  in  Alontreul.  'I'he  contract, 
vvhiidi  amounts  to  about  .8500,t)00,  includes 


803^79 

86-81 

74-71 


88-7.5'; 

9434-873; 

78  >4— 72  >2 


jiared  with  the  jirevious  montf 


as  the  standard  by  tlie  Canadian  General 


This  brings  tho  visible  supply  to  less  than  Elecirie  Company  Limited  for  electric  ser- 


30,000,000  pounds. 


vice  of  that  nature. 


I 


AL,  SATURDAY,  OCTOBER  11,  1913. 


DIVIDEND  NOTICES,  ETC. 


Kamloops,  B-C.  [Canada  Interlake  Line 


I  can  cnarantoc  parlicnlarly 
ntlractiM'  Mortgage  Uondsat 

7  to  9  Per  Cent. 

on  fifty  prr  ernt.  valuntion  in  ron- 
luvtion  nitli  Karnis,  Hanchi's  and 
City  I'niptTty.  Nortli  'riiomi)son 
ronstiliJtos  :\  portion  of  xhv  tinost 
land  in  tlu'  Kamloops  district  wiiiclj 
is  one  of  (ho  proniisin}-'  a^rioult  ural. 
fro.it  raising  and  stork  soolions  of 
Iho  IVovinoo.  1  liavo  a  vtTy  oxton- 
f:i^<•  and  rxolnsivo  li>tinK  of  all 
classes  of  property,  wliieh  is  entirely 
at  yonr  disp»>sal. 

Kaoclies  and  Kami  I.aiids  are  my 
chit  1  siH'ciallies.  (  orrespondcnce 
shtiil  Iiavu  my  strict  atteiiiioii. 

EVANOER  McLECO 

KAMI.OOI'S.  ll.C, 

lleol  Kstnir.  I iisiirn tier.  I ii v<>m( nienf 
himI  Kiiiaiieinl  AK^oiit. 

I^STMILISHED  I'JOO 

RFFKRKNCrs 

In  perin!  Dank  of  Carnda,  K.iie'onp?,  B.C. 

It.  ,1.  l)un  A  C'o..  \  aTi'f'UV'r.  iVC. 

r.  J.  I'nllon,  Solicitor,  Kntnlot'p's.  D  C 


New  Wesirninster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Kcnl  niitl  Fiiiiiiiri.'il  HroKrr 

708  CoM’MiiiA  Street 

NEW  WESTMINSTER.  R.C. 


I  Notict'  is  hrrehy  ^ivi'n  that  <li\ici«‘nd  Niimher 
■  of  one  and  ihrei -fourths  por  eent  for  tin'  unarter 
endinir  Si’pt^'nihiT  d(>t)i.  IPID,  hiinu  at  tin*  rate  ef 
seven  per  I'ent.  per  anMinn  will  he  paid  to  tin’ 
shareholders  of  preferre*!  stock  of  record  on  tin* 
('onipany's  hooks  at  tin’  elosi*  of  husiness  on 
Septi'inher  doth.  IDID,  said  dividend  to  he  paid  on 
Oeioher  «Uli.  MMIk 

Dy  order  of  the  Hoard 

K.  S.  IS.VKD, 

Secretary. 

'foronto.  SeiKi'niher  i27th,  I'.Md. 


The  Merchants  Bank  of  Canada 


cn  AIM  i:hey  iumdkmk 


Notice  is  hen'hy  ^ivcri  th.at  a  dUi'h  inl  tif  'r\%o 
AND  Om-Maij'  per  eeiK.  for  tlm  A'lircent  (luarter, 
heifi;;  at  the  rate*  of  'I‘i  v  per  cent,  por  annuiii.  upon 
tiu'  ]'aitl-;’[>  Capital  Stock  nf  tins  1  ii‘‘t it ui Ion.  lias 
liecti  declared.  .an<I  tliat  tlic  saoie  will  h  ’  ]..i.\ahlc  at 
its  Iktiikin.!  lloii-c  In  *.1ms  oily  and  at  its  ilratie!u"«, 
on  and  athn*  the  1>(  day  oi'  <  r  iie\f.  to 

Sharehohk  rs  of  reconi  ul  the  clo'c  of  hiisine^ss 
on  the  l.")ih  flay  OfTiilnr. 

Uy  order  of  the  Do.inl. 

i;.  K.  IIKIMM'V, 

(■oiioral  Miiiuiii^er. 

Mon-thkat..  LM>th  ><-ptcrnher.  Ihld. 


CARIBOITCOBALT  IS  RAILWAY  INCREASES! n  „n,T,curnii™Di.c.DMi  Anne 
NEW  NAIHE  FOR  THE  DNLIKEIY  TO  IASI  i  BRITISH  COlUMBIA  FARM  LANDS 

'  Alonji  tl.o  CJKANll  TKCNK  PVril'ir  KAILW  AY 

DRUMMOND  MINES  BEYOND  JANUARY  li  ^cres  and  P  '  q.jrpr  ..y  I 

_  _  Easy  Terms.  illLEs  (jUAkAjN  lEED. 

This  Property,  Formerly  Owned  Rapid  Movement  of  Grain  Means i  NORTH  COAST  LAND  CO.  LIMITED 


I  shall  111'  glnil  lc>  ri'<’i'ivo 
iiiq’i'i’ic.'--.  Troiii  i-lii'iits  wishing 
to  iiivi  St  in  tlnV  I'ily.  ainl  I  shall 
he  gli'ii  to  fo-i  i\c  listings  cif  an.v 
J'roi>i  ft ii  s  .volt  IniM'  T'lf  salo. 

.Vgciits  AVoiitoil. 

K  miDCh'CQ  2l4CarIlon3l(lg. 

A.  n.  DufiULoj  WIrINIFEG,  Man. 


I'.ir \iti,isiJKi»  iMit. 


onice.s  Tliroui-’hont  the  CiAllized  Wo’drl 

Oi  l  ici:s  IN  <'AN  ADA: 


.Ml  n. 

I'd  moil  1  oil,  .\l t  fi 
lifi!ifa\.  N.S. 
Koiidoii.  Out. 
OllMwa,  <hii. 
SI.  lolm.  N  ». 


Il/iiiiiltoii,  Out. 
Mf.Mitreal,  l)iic. 

Qiiidiee. 

'i'oroii  I «»,  tint. 

V  iiifiipi'jv,  Mian. 

len.r  ye-r'*  '-f  viir>rouH, 


e»ins'ie!iti-nis  .in<l  ?uee('ssfijl  wi)rk.  | 

JOHN  A.  FULTON, 

Stipornili’iidcnt .  -  ■  M  t)NT  K  K.\ I.,  I 


CANADIAN  NORTHERN 


t>n  ami  aTtcr  Monday,  thr  d.rd  N'ii\(  mhc  r 
UiM.  tills  Ihiuk  will  )iay  lo  its  sii.an  Imidi fs 
a  diviilcnd  of  twip  pi  r  h.  iiif  ul  tin' 

rati-  (if  e  ight  ix-r  c-i-nt.  pi-r  :uimnn.  ',!:iii!i  its 
capital,  for  the  (|iiarti-i'  ending  on  the  hist 

of  (  letolier  next . 

'I'liis  di\idend  will  he  ji.-dd  aeeording  to 
I  he  list  of  sliareliolders  of  record  on  tin- 
Kith  of  ( )et ohor.  I Kl  d. 

r.y  order  of  the  iloaial  of  Din  etors. 

N.  i.A'vtvn' 

( iem-ral  .Manager, 
t.lneliee.  Kith  Septeinhir.  K'ld. 

CROWN-RESERVE  MINING 

COMPANY,  LIMITED. 

DnilM'ND  M*.  II. 

Nntice  i.>  hei'eh.A  udven  ih.it  a  dlNid'-nd  d  ’J  p«'r 
et'iu  .  ht  Ml  d<'cJ:iri  d  l>»r  i  lie  niotit  h  .d  S< ') c . .-i.  i a  r. 
p.iyal'ie  lilh  ()e!<dM  r  ivld.  to  .••Ik. rele 'hh  rs  nt 
reei>rd  th**  diMh  Sept .  ad wr. 

Transfer  Imok**  will  mu  he  elo'-'l. 

!>i\idend  eh«'jue'  will  he  in,  iletl  oil  Tie  1  Mh 
OeitYlur  l)\'  fair  ir.'in'':'er  .‘'LreuT-  '‘THl!  N 

TKI'.-'''  ( ■«  >M  \  \  .,11. 1  sh.';eh'dd-T-  i..-t  re- 

<iue>i,  d  tt,  advi>e  tin  in  nf  any  A-hanue  <»!'  addr-  >s. 
I5y  order  of  ih.'  lio.od 

.rvMKS  ftMHT.i;. 

s.  «-r<’tar\-'!'re;'sur;  r. 

Montreal.  Sepieniher  '^th.  'T7i 


THE  STEEL  COMPANY 

OF  CANADA,  LIMITED 

im{i;m;kki:i>  dividdm)  n...  d., 

N'oliee  is  lieri-h.v  gi\en  tint  a  Diviih-nd 
if  I -f,  per  eer;t.  on  the  I’r  feria-d  ."^toek  of 
tile  Company  for  t  ho  (piarler  otiding  Sep- 
temher  iiOt h.  ItiD’i.  has  he.  n  deidan-d.  'I'll.- 
same  will  he  paid  on  Xoveiiii.er  Dl.  K'll! 
to  sliarelioldi-rs  of  r.  eord  at  elos.-  of  husiness 
;  ( teioher  loth,  I'.Mih 

IJ.  It.  <  IIAMI’. 

!  'I'l'easurer. 

llainilio’i.  Out.,  (leloher  I  ~l .  Ihh't. 


by  Private  interests,  is  Now- 
Capitalized  at  $1,000,000  Vio- i 
I  lent  Market  Campaign  Under 
1  Way,  and  New  York  and  Boston  ' 
Brokers  Interested.  ! 

( 'a ri hoii-( ’(.hall .  a  now-eonier.  was  olli.-i- 
all>  admitted  this  w.-ek  in  the  select  grout) 
of  seeiirilies  wlii.di  eM.jo.\-  t  ho  distinotion  of 
Innin.g  access  to  trjiding  on  the  New  York 
('nrl>.  Trading  \ea.,  inagiirjited  on  .Moiid;i.\’ 
last  uith  o|)oning  sales  at  .S.'s  .■cuts  :i  sitar.  . 

.All  Oh' 

To  1  he  a^  el'age  ( 'ji  na  oia  n.  Carihou-t  'oha  It 
eome.s  as  a  surpris.-.  as  tile  name  is  onlirely 
lu  A  .  and  la-  \>  iil  in  many  eases  iiudnde  tlie; 
issi;e  -.vi' h  I  he  iiinninera  hie  llotal  ions  of  lit-  , 
tie  o!'  no  wor'ili  which  liavi-  long  sim-e  gone 
lo  wre(d<.  Uni  Ilio  ( 'ji  rihon-Cobalt  Mines' 
(’ompaiiy  has  a  iii.s|or_\,  and  signs  are  not 
wtinlim:  that  .  iilerprisiiig  New  Vork  brol-- 
ers  will  expioi;  tliis  i.ast  liisi(.)ry  to  its  full 
Worth.  .Messrs.  Tri|>|)e  A.  Co,  and  Messrs, 
liariieh  iV.  t'o.  h,-i\e  shown  tiiemselves  le-- 
ii\.lv  iip.  rested  in  I  In- nndert.a  king  and  he- 
eaiise  the  .•omii.'inA  hoa.s4s  of  nietiihershil)  , 
on  its  dir«eior;ite  of  IVesidenL  Kills  1’.  ' 
K.'irh-  and  \'iee-|’resident  David  Fasken  of 
'la-  Nipisshr.:  Mim-s  ( ’oin  i),a  ny .  a  ml  heeaU'.. 
t  i'e  prop.-rly  -'.a^  forim-i-|y  known  as  the. 
Driiinrmiml  .Mims,  a  pro\ed  producer  f.)r 
>  I -'r.--.  [)iihlie  interest  !,;is  been  gre;. :  ly 
.  .\.-iteii  with  an  ;.t  tern!;:  Ill  danger  of  o' .  r- 
.  I'l-eu!:.!  ion  ill  I  he  company's  shares.  Ti  e 
tinii|i'-'s  appeiiii-  l.as  h.  .-n  shiirpem-d  by  lee  I 
prospects  ol'  a  di\idel!d.  and  the  strong 
aU'piei's  under  which  the  umlei-laking  was 
latin-dieci  will  help  to  sustain  intorest. 

"I  lie  KroUi'i’.H"  Li t  er;i I II re 

('ireiilars  issin-d  on  tin-  i-vc  of  tradiii!t| 
i-oiil.  im-d  the  I'oll.iwing  slalemeiits;  I 


That  There  Will  he  Little  Left 
j  to  Move  by  New  Year  Compared  j 
Yvith  1913’s  Busy  J.anuary 
i  General  Trade  Will  Then  Have , 

1  to  Shoulder  (he  Burden  j 

-  -  -  I 

For  till'  wei'k  ondiiig  .Se|)tenil)er  'ilst 
Canadian  I’aeifie  r(-|>orted  !i  .5220.0(1(1  in- 
crease  of  gross  earning.s  which  re|)ort  eon-  ; 
trusted  agreeably  with  the  decrease  of  1?20.'),-  ; 
000  for  the  Week  ending  .September  l-tth, 
ami  the  deiTease  of  .S I .■);{,IH)0  for  the  week  | 
ending  Se[)lenilier  7(h.  The  Catiiiditin 
Xortheni  i-arning.s  idso  showed  marked  iiii- j 
proveimniL  in  the  week  ending  .September  | 
21si  the  increase  for  the  week  being 
.S't.S.OOO  as  against  an  ineri-ase  of  510,700  in  . 
the  preemling  we(d<  and  an  inerer.se  of  but 
SO.OOt)  in  the  week  ending  .Se|)teniher  7l  h. 
T.-legra phic  dispa.tehe.s  now  coming  in  from 
Winnipeg  tell  of  reeord-hre.a king  inspections  j 
at  Ihtit  centre;  iind  it  is  well  understood  in 
the  linaneial  district  th.af  the  abnornitdly  ! 
large  grain  shiiiim-nls  are  responsible  for  ; 
tlie  Kirn  in  railway  earnings.  , 

In  Canada,  in  London,  and  when-xar  tlie 
securities  of  oiir  railways  are  held  there  is. 
naturallx  ,  nimdi  speculation  as  to  how  long  j 
tho  ni'w  I'tM  of  increases  is  to  hist.  Tls-se  : 
holders  would  iiko  to  believe  that  it  is  due' 
to  continue  indelinilel.v.  Hut  the  better- | 
inforimd  ones  iimong  them  are  well  aware 
that  there  are  some  eireii msl a nees  iioinling 
to  the  eomdilsion  that  the  increases  tire 
im  rely  ti  ti-miiortiry  [ilK-nonK-non  and  that 
at  a  not  very  disttmt  dal.'  (h  ereases  will 
again  be  i!ie  order  of  the  da.v.  Let  ns  llieii 
talm  ;ieeonnt  of  the  more  ini[)ortanl  factors  ' 
lieliexed  to  be  responsible  for  the  pia-smit 
situation  timl  endeavor  to  diseoxer  xvhetlier  ! 
or  not  the  eonelnsion  tibove  referred  to  i 
aiipears  to  be  justified.  i  : 

t':i ii.se  of  I  iieri'iisi's.  i 

W'.'  haxe  seen  that  the  re-ti  [iiiearti  rice  of  j  j 


l*aid-iip  I'npital 

$i.riOo»ooo.o<i 


Melropolilan  Building,  VANCOUVER,  B.C. 


(  a  ri  I- )U-( 'oiialt  .Mine-  ( 'oniiiti  n.x-,  lorm-,i!i(.  large  weekly  increases  is  due  to  tin 


erl.x-  t.ii-  Driimniom!  Mines  ('omin.iiy. 
l.i  ill  it  ell,  is  ea  pita  li/.-d  for  om-  million  slu.  r-  s 
o:'  t  he  par  \  ithie  of  s  |  each. 

'I'he  |)ro|.erl y  of  I  he  eoniiiany  htis  an  area, 
of  aliie.ii  T  !  ai.n-,-  in  ('oleiiian  Towiisiiip,  in 


abnorinally  large  niox'eim-nt  of  grain  to 
market.  The  great  rush  of  grain  is  said 
to  la-  due  to  s.  xeral  eaiisi's.  In  the  first 
[ilime  the  weather  has  Ix-en  ideal  for  luirve.st- 
ing  ami  ihteshing.  X'o  time  xvas  lost  by 


till  Kerr  I  .a  ke  seel  ii  )ii  oi  thet'ohalt  Disiriei,  1 1||,  fai-mi-rs.  They  xvere  .aide  to  go  right 
(Ijilario.  Canada,  located  north,  south  iiml' ahead  with  I  iieir  work  atid  ma  ke  t  he  e.arliest  | 

.  a>i  !j;  tlie  earn  I  ml  ol  Kerr  Lake  am!  im- ■  po.-sil.li-  arra.ngmeiits  xvith  threshers, 
inedia'ely  adjoining  ('ro'.vii  Ib-si-rve  aiid  j  X'ext  the  monetary  slringeiiey  is  ;iu  in- '  j 
i'.ei-r  l.iiKe  Mims.  i'lie  Kerr  Lake  bra  mdi  ;  (bn-n  i  ia!  fuel  or  act  ing  to  force  earl.v  market-, 


'i’ami  kamiiig  ttml  .Xortlieru  Ontario 


Kail  .v,-i \-  ( '(.in iia n iia- 


of  t!ie  grain.  Kxcrvbodv  wants  to  get 


pro|)i-rl\  xxas 


sidings  on  tin.-  ^  |•(-ady  money  as  promptly  as  (lossible.  The 
las  located  a-  |  creditor  classes  have  been  [n'essing  for  (la.x'- 


inoiig  the  lirsi  in  tin-  Cobalt  district  in  nietil  of  matnreil  ibdils;  menduiuts,  nuuiii- |  | 

and  >vas  ipp<-raied  as  the  itruinmoiid  M.i.  -  fact  nrers  a  mi  othi-rs  xvith  (iropert.v  or  goods - 
i.imili-'l  at  iiiti  rxais  until  .March  til,  Ktbi.  jto  si-ll  haxe  been  offering  attrtielive  bar- I 
lutliat  p -I'ioil  I  le-  I  otal  product  ion  xxas  o\ .-r  gains.  So  1  he  farim-r  is  in  haste  to  convert  I 
2,2l)lb(t(Ml  ounces  i)f  -ilx(  r.  The  geologii-al  ;  hi.s  proiluee  into  cash.  Then  tlie  trans-j 
I'omlilions  uri-  laxurabh-  tor  the  lornia  t  ion  j  port  at  ion  faeilit  ies  provided  by  1  lio  rtiil  wtiys  I 
of  lire' -i.nlies.  Itigh-grade  silxcr  ores  oeeiir  1  are  greater  in  relation  lo  the  anioiint  of  I 

in  xcins  assneia'i-d  with  tiio  iiiekel  aiiJ  prodm-e  for  movement  than  has  been  the 

eidiail  arsenides,  niidii-ii  I  e  and  sina  it  it  i,  a  ml  j  ease  in  the  past  fexv  vetirs.  'I'he  sloxving  ! 

assax  from  l,7(l(i  to  ti.tliltl  oiiiiees  .-stiver  per  j  down  of  general  actixity  as  evidenced  by  ' 

loll.  Low-grade  on-s  oeeiir  as  nniu-ruli/.a- |  t  lie  di-ereased  earnings  stif  free  a  consider-^ 
t  ions  of  1  lie  v.  a  II  rocks  of  the  veins,  a  ml  us.say  j  a  hie  nu  in  her  of  freight  cars  and  locomotives  ! 
ffiim  2(1  to  ;>.")  oiinees  silver  per  ton.  Tin;- — iu  other  xvords  it  has  a  temleney  to  in- i 


eidiail  arsenides,  uiidii-iile  and  sinaititi-,  and 
assax  from  l,7(l(i  to  tLtkKI  oiiiiees  silver  per 


t  ions  of  tlie  v.  a  II  rocks  of  the  veins,  a  ml  us.say  j  a  hie  nu  in  her  of  freight  cars  and  locomotives  , 
friim  2(1  to  ;>•")  onnees  silver  per  ton.  Tin;- — iu  other  xvords  it  has  a  tendeiie^V'  to  in- i 
gi-iii-ral  axerage  ol  1'2,()()0  l-ons  of  loxx -gra do  creaso  tin-  number  of  iille  <-ars.  I'liis  dovel-  | 
milled  up  1 1)  .1  ul.x'  1  .s'  xvas  IK)  oum.'os  per  ton.  I  opnieiit ,  taken  in  eon  junction  with  t  lie  jinr-  i 
^:^,l!u,;.te.l  Prolits  •  |eha,ses  of  new  equipment  by  the  railxvay  ' 

eom))anies,  permitted  the  elaborate  prepara- 
'I'he  property  is  equipped  al  tlie  present  | ion- for  moving  t ho  crops  xvliieh  the  xvestern 
t  i  me  for  an  oil  t  pul  of  a  bout  K)(>  tons  pi  r  day  press  correspondents  speak  of  as  hieing  in; 
I'll"  buildings  iiieinde  three  shafts  and  '  exidenee  at  every  station  in  the  grain, 
lioist  houses,  power  liouse  and  tin-  usual  districts.  '  i 

siiriaee  iqiiipim-ut.  .\t  the  present  lime|  Keeoril  Sliipiiieiit.s.  j 

tile  pio])i-ri\  is  produeiug  about  -I  toils  ol  j  |„,iut.s  neeossarily  to  a  ver.v  large  : 

ore  pm-  day.  v.i'h  a  working  loree  ol  bU  imm.  i  movement  of.  grain  bet xveen  1st  September  ' 
(lu  >'10-'  lia.-is,  jirolils  lor  the  piisl  lour  ;  December,  .ludging  by  the  record: 

miriiih.s  haxi-  bii-ii  at  Iho  laii-  iil  .5lU0,()U()  i  ,|;,p.  the  shiiimeiits  up  to  December  1st.  ; 
P'-r  I  IU'  (iroiliict  loll  call  be  doubled;  will  be  largelv.in  excess  of  tile  ship-  i 

liy  small  addnions  to  the,  eipnpmeiit  and  ,i„.  p,,,,.  i,,.,,  veur  It  i«  .-m  ' 

Working  loree,  in  w  hieh  i-ase  the  protils 


8%  SECURITIES 

Western  Stock.s  jtay  from  7%  to  12%  n%  on  gilt  edged  Itasis. 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  0%  to  8%. 
We  can  freqently  olfer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  vour  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(Members  Vaiirniivrr  .Sloc-lt  ICxrlinnitc.) 


DAUPHIN,  Man. 

Dauphin  Ls  the  most  important  toxvii  in  the  xvorld-fatnod  Dauphin 
district.  We  have  some  excellent  buys  for  Kastern  investor.s,  in¬ 
cluding  improxmd  and  unitnproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  xx'rile  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  (Man. 


NORTH  SWIFT  CURRENT 

LOTS  $100.00  to  $300.00  LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upxvards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusemeut,  etc. 

r.  J.  GALLAGHER 

Pres,  and  Gen.  Man. 


incuts  to  the  same  date  last  year.  It  is  as 
X'et  not  exaetlv  eli-ar  lioxv  the  total  vield 


Fr.  Montn  id 

bet.  1  .  .  .  . 

Oct.  IS _ 

Kov.  1  .  .  .  . 
Nov.  b")  .  ,  . 
Fr.  Halifax 

Dec.  :! _ 

Dee.  Ki _ 


MONTREAL  -  KHISFOI. 

S.Xtt.IN'iS  i 

imtri'id  STii.x.Mf.ii  Kr.  Hrislol  i 


Keyid  I  ieofge . (  let  . 

lioyid  hid  ward . ( let . 

.  Ixoynl  ( I-  urge . X'ox . 

liox  a!  hid  ward . Xox’. 

.  lb lyal  I  it-orge . I  )ec, 

b’oxal  Kdxvard . 

Rox  III  I  leor'ge . De.”. 


Appiv  to  jiiiv  J»ll  I  It  foi- mil  t  loll  or 

JAMFS  ^rOI?I{IS<>^.  A.<i,!*.A.,  J.JB  St.  .lainrs 
St.,  .Moiili«*al,  (fiir. 


Canadian  Pacific  Railway  Company 


ISSl’E  OF  S(i0.()i!!l,(»00  DKDIN.VKY 
t'APri  AL  ST<K  K 

SI’F.riAL  IMKKFSr  PAYMKN  I. 

In  accordance  xvith  the  I’re.sideni "s  (Cir¬ 
cular  to  the  Sliareliolders.  dated  .laniiary 
3rd.  P.ild.  an  Inten-st  I’a.x  inent  at  7' o, 
or  .53.()7i'''t  per  .-hare,  xxill  be  paid  on 
October  1."illi,  next,  on  the  lirsi  four  iiislnl- 
nimits  (514(11  from  the  due  dale  of  eaeh 
instalment,  to  ,S(-|ii(-inber  iiOlli.  Ibid,  on 
tile  sliare.s  of  theabox  e  New  I ssne  represent¬ 
ed  by  tile  ('erlilieates  of  Subscri|)tioi),  to 
holders  of  ri  cord  at  the  (dose  of  business 
August  IStli  next,  xvlio  hiixe  jiaid  these  in¬ 
stalments  on  or  before  their  resjiective  due 
dates.  Notice  is  hereby  givi-n  tliat  this 
Interest  I’ayim-nl  xvill  be  niaib-d  from  X’exv 
York  to  the  registered  addresses  of  holders, 
or  their  duly  appointi-d  iittoriieys,  on 
betober  1  Kh.  1013. 

For  the  pui'liose  of  this  payment  tin-  Cer¬ 
tificate  of  Subscription  Hoolxs  xvill  close 
August  bSIh  at  i!  ji.m.,  ami  n-opcii  Sep¬ 
tember  ISlIi,  lOl.'-i. 

All  the  sliares  of  this  issue,  when  [itiid  in 
full,  xvill  rtink  with  tlie  existing  sticd;  for 
the  full  dixidend  aecriiimr  for  tlie  quarter 
ending  December  dj-t.  K'ld,  whiidi  divi- 
dtud  xvill  be  payable  April  Isl,  Ibl  1. 

\V.  JL  JIAKKK, 
.Secretary. 

Montreal,  .lul.v  dist.  Klld,. 


Mu.  Ihvim;  K.  ICiixfoiii).  manager  of  the  | 
Ooxvii  Trust  Comjiaiiy,  reliiriied  oti  the; 
Empress  of  Hritain  last  Kri  iay  from  au  ^ 
(■■Xtended  slay  abroad. 


CK.XI.l'II  -f  KNDCIt.s  adefe— --(I  lo  llie  inirlcr 
-ifiiu-d.  aial  (  iiUor.-i-iI  '"I'l-nrK-r--  for  I’lililic 
Itiiililini:.  .-1.  (lalii'icl  di-  lii'andoa.  IM,)..  '  will  l)c 
rec(  ivcd  ul  tins  olllci-  until  1110  I'M.,  ell  'fin-sdn.v. 
Ocloti(-r  'js,  mis.  I'or  ila-  consi i-uci ion  of  a  I’nidic 
Hiiildiim  Id  St.  (;;d>i-i(-l  Itrandon.  I’.i,). 

Plans.  sp(-cilication  and  tdrni  of  (-out raet  can  l>e 
.St  (-n  and  forins  of  ti-ndi-:-  olilaiin-d  al  I  lie  ol1!ci-s  of 
Mi-ssrs.  I-'inl(-.\-  X  (iamnni.  .Xrctiio-i-ts,  .\(-w  Itii-;--- 
Itnililjn-.;.  Mcnun  al.  i'.i.i,;  .Mr.  it-  i-  I  >*‘scinun|>s. 
l-;si|..  I’osI  iniic-i-  I’.nildinv.  Moniicid.  1’.'.).;  al  I  lie 
Post  (dlicc.  St.  (laiiriil  dc  liraiidon.  I’.l.i..  and  at 
t  his  I  )cpan  nn-n  i . 

I  t*(-rsons  t(-iidt-r,ii-s  are  notilh-'i  lliat  P-inIt-rs  wiil 
not  lie  C(.»n-id(-r(-d  nnit-ss  inieli-  on  tin-  prinl(-(!  fornis 
siipjdicil.  and  sinned  witli  lln-ir  a'-|n;d  sicnat  nri-s. 
staling  llieir  oeeiipations  and  places  of  rr-sidi-nee. 
In  tlie  ease  of  lirnis.  iln-  aetn.d  sinnatori-.  Iln-  nalnre 
of  till'  oeeiipalioii  ainl  plaei-  of  n-sidi  nee  of  i-aeli 
nieinlier  of  tile  tiriii  niusi  lie  ep..,, 

l-'.aeli  lendi-r  niii't  Ik-  aeeonipanii-d  liy  an  aeei  iiO-d 
elienue  on  a  eliarler'-d  hanU.  pa.xalile  to  'he  order 
of  the  f I onoiira tile  tin*  Minisit-i-  of  I’lddie  \\  orUs 

(-(pial  lo  (e|i  per  cent.  HO  |>.e.'  of  lie-  am . it  of 

j  llie  tender,  wliieli  will  tpc  forfi-iled  if  iln-  pi  rson 
j  leiidei-ing  decline  to  enter  inio  a  ei  nti'aei  wtien 
l•alled  upon  In  do  .-(>.  or  fail  to  eonipleie  llie  work 
eontraeled  for.  If  llie  lender  In-  not  aeeepied  lln- 
elieinii-  will  lie  ret  iiriied. 

I  'I'he  I lepart nii-nl  does  not  hind  itself  lo  aeeepi 
1  till-  lowest  or  an.v  under. 

I!.v  order. 

It.  ('  DKsttof'IIKIIs. 

Seeri-iar.v. 

llepart  mei't  of  I’lililie  XX'orlvS, 

< itiaw a,  ( )ei olii-r  s.  I p I  ;i. 

Newspaiiers  will  not  tie  paid  for  iliis  ad veri ise- 
iiu-nl  if  Ihey  insert  it  witliinii  imiliorily  Ironi  llie 
1  lei>arl  inent .  171)10. 


AKMSTKD.V4i:-M TI!  lAVOIM  H  | 
DIVIDFNPY  ! 

The  directors  of  .Sir  \\  .  (i.  ,\rmstroiig.  | 
Whitworth  and  Co..  Limited,  haxe  deeliired  I 
an  interim  dixidend  for  the  lia!f-xear  i-nded  i 
.Kiiie  do  last  al  the  rat'-  of  K)  |)i-r  eent.  per 
aiuiiim  on  llie  orilimiry  shares  of  tin-  com¬ 
pany.  4  per  eent.  |)er  annum  on  L'd  pn-fer- 
eiiee  .shares,  and  .'i  per  cent,  per  annum,  eal- 
eulaled  from  dales  of  payment  of  iu.sial- i 
rni-nls,  on  kl  second  pn-ferenee  sliari-.s,  I 
payable  after  September  dO.  ! 

MFISSINC;  MINFS  IN  SF I'TF.M KFK  | 

During  (lie  moiilli  of  Sept.-mlier  the  Xi-! 
liissing  Mining  ('ompany  mined  ore  of  an 
esti  milted  net  x  tilue  of  S  1 0 1 .7-')d.  and  shipfied  | 
bullion  from  eonipany  and  enstoms  ores  ' 
of  an  i-.slimated  net  value  of  Sl  ld.d.s.S.  Xo 
less  than  72S.2(II  ounces  of  .silxcr  wi  re  | 
shipped  as  bullion  from  the  lii.-.ii-grade  mill  ; 
(luring  llio  month.  The  low-grade  mill  isl 
treating  2(10  ions  per  month. 


xxouid  1)1-  iip-ri  a.si-d  to  tin-  rale  ot  .>200,000  |  K.)ld  xvill  compare  with  tliat  for  11)12 


per  xeii)'.  iissimung  that  )ii-vx  ibseoxeries  I’ossibly  there  xvill  be  this  season  some  l.'i,- 
eo)0]nue  111  produce  the  s.ime  gruile  ul  oru  ,  oopooi j  Inishels  more  to  moxd  than  last 
a-i  lUtlierlo.  .season.  Apparently  a  liirg(*r  i>ro|)orlion  of 

.llie  presell)  dex  elopment.s .  indicali)  a;  (I,,,  wliole  croi)  will  be  moved  this  vi'tir  in 
n-asonablx  assured  oi’e  reserve  ol  _0,(.)U0  ,  i'.,]!  niontlis.  I’roceeding  oti  that  as- i 


‘THE  CITY  WITHOUT  A  BOOM.’ 


tons  ot  milling  ore,  xxiueli,  lugellier  xvith  |  siiiupfion  there  xvill  be  a  smaller  proportion  I 
tile  associated  higli-grade  ore,  is  estimated  |  |,,f(  j,,  i„.  moveil  out  later  in  the  xvinter.  It  I 
to  eontain  .iKO.OOO  ouiiees  ol  silver  A  -(Ims  seems  retisonable  to  look  xvith  some  I 
turllier  amount  ol  Id, ()()()  tons  ot  milling  i  f,,,.  stitisfaelory  xvi'ekly  reports] 

or  '■  ay  be  ri-garded  as  )irobable  and  fi-,,[n  tip.  i-ailwav  eomtninies  nj)  lo  tho  end 
proxm  this  on-  is  ol  I  lie  siune  grade  !  ,,|'  Xovember  at  any  rale.  The  abnormal  j 
as  that  already  produeed,  and  contains  ;  in,, „f  western  grain  should  fnllv 


191 2 — Population — 30 , 000. 


1915—50,000, 


the  nsmd  amount  of  high-grade  un-.  tliis 
udditiom.l  ioiiiiagu  should  yield  d.-iU.OtJU 
ouiici  s  of  silver,  or  a  total  of  lidfl.lRli)  ounces 


eounterb alanee  any  falling  off  in  traflie 
eiinsed  by  general  trade  rei'cssion,  and  it 
max  more  tlum  connlerbaliinci'  llie  elTeets 


III  silxer,  whii-n  in  llie  absence  ol  any  un- -  ,,f  such  n  ci-.-^sion.  So  it  does  not  seem 
(  Xpi-cled  deve.opineiu s  should  lie  (iruxliiciiig  :  unreasonable  to  look  for  increases  of  gross 
Iron)  tll*‘  t  Jlci'i'S  !lo\V  cXplolVTi.  !  <>;irniiwrs  Yliirii'!*"  thi*  ix^vt  two  Anri 


1 1  igh  grade . 

Colici-nlrales,  etc 


I’roduel  ion 
1 1  igh  gi  a  lie  .  . 
Concent  rat(-s. 


dl.2b() 

,  2.)d,Sbii 

.  2S.-).l2(i 

M  a  rk'i-i  ing 
ehaiiges 


Iron)  tin-  i  aen-s  now  explored.  j  earnings  during  the  next  txvo  months.  .-Vnd  ' 

Flr.st  I’nblu'  Fiiiiiri'.s  ''  Ihe  all-rail  shipments  lo  till'  East  in  j 

i  Di'cember  after  t  he  close  of  lake  navigation,  j 
1- idloxving  IS  slatenn  111  ol  iirodiici  ion  and  |  are  largely  in  excess  of  the  siii]>nients  in 
(  iiriiings  trom  .March  .41  Ki  August  dl.  Illld:  Deceiiiher,  11)12.  then'  is  a  chance  of  weekly  i 

I’roilMct ion  (iimssozs.  iin'reiises  in  that  month  also. 

High  grade .  .il.2ii()  .>7,21)0.21  I  Hut  xvheii  .lanuary,  11)14,  arrives  the! 

Coiici-iilrales,  etc. .  .  ,  'J.-id.sOO  127, l.)d2. 2.)  statistics  of  earnings  xvill  come  into  com- I 

'  .  "  _ -  j  iiarison  xvith  the  abnormally  large  earnings  ' 

l  eKil  . .  2S.).I2()  IK.j,22(S.40  of  .lanuary.  IDtd.  Tin- (‘arnings  of  .lanuary,  i 

Marki-liiig  llHd,  xvere  abnormally  large  because  the 

I ’rod  net  ion  ehaiiges  X'l-i  value  :  month  xvas  unusually  mild.  It  is  not 

lligli  grade .  2,401). bs  5d2,471..S4  ,  adxisable  to  eount  upon  a  mild  .lanuary  in  j 

Concentrates,  etc,.  .  10,1)71). 1)0  04,.)4o.2U  ;  11)14.  If  the  xveather  in  tluit  month  is 

'  ‘  ‘ -  ■  j  normal  it  is  safe  to  sti.v  lluil  there  xvill  be' 

'I'otal . .  •  bl.dSD.l  I  51)(,()17.04  I  the  nsniil  sliarii  fall  in  Iradie  reeeiiits.  .\ud  ' 

Total  m-t  vabie  ol  ore  produced  97, 01  7. 1  4  |  under  lliosi'  eireumstanees  if  would  not  be! 

Total  (.xpeudit  lire .  •’),’'.24-L  1 4  I  st  range  if  .Ituiuary,  1914,  tells  the  tale  of 

-  I  some  rather  heavy  decreases  of  gross  earn-  ' 

X'et  (-arniiigs .  -Sd-s, 772.90  ings. 

Ei.n.xm  I.XI.  St.xtkmk.vt  .Vidu.sTol,  191d  (iener.-il  Trado  OiidooU. 

,  .  ,  ,  When  Eehrnary  and  March  come  round 

(  ash  til  liiink  .  .  .  ' ‘  t  (lie  tralTie  of  tho  railxvays  xvill  neeossarilv  be 

.Siiiiiiliv.s  on  hand  SO  l.  l.j  inlliieiieed  liy  tho  prospects  and  itri'p'ara- 

Drii  in  I  ransit . Ji.Sil.K)  ^  t  ions  for  t  ho  su  miner  and  fall  of  191 4.  It  is 

•'5d0,'2o2.d.{  II, possible  as  yet  lo  speak  xvith  anx’ 

.  '  '  'i'O-^'i'  k'.yi’,';' eonfideiioe  as  to  xvhat  the.v  xvill  hi'  like. 

I.ank  ol  (h'j)osit . Ij,  110.40  Hoxvever  xvith  a  very  large  ixroportion  of 

V.'!!,'!'  1  . 1  ■  '.•..-.’’-'•q  ’  the  191d  cro;)  niovi'd  out  in  the  fall  and  early 

Milling  bills  accrued.,  (i.ol.i.lO  2(),911.72  j  wini.er,  it  is  not  likely  that  the  grain  niovi"- 

,  .  - - ^ - meiit  in  the  spring  of  1914  can  be  nundi  if 

(,)uick  ass('ls  over  current  li-  .  .  '  any  larger  than  that  of  llie  iireeeding  spring 

iibilities.  .  .....  .  .  ••'dd.d.'iO.t)!  j  — oven  alloxving  for  a  larger  erojx  in  19ld. 

'Ihe  Cariboti-(  (ibiilt  Mutes  (Jompaiiy  |  1 1  must  bi'  admit  led  1  liat  there  is  a  pos- 

will  deidare  a  dixidend  ol  2 'j  per  cent,  in  isibility  that  Ihe  reaction  in  general  trade— 
Xoxiinoer.  191.).  !  noted  in  t  he  late  sum  liter  mont  lis- -may  con- 

'Tln  olli'ers  and  direct  ors  ol  l  lie  eomiiaiiy  |  linue  into  next  s|)riiig,  tind  that  its  effects  ' 
are  William  If.  b’audiill,  presi(|eut;  ,S.  Y.  I  xvill  bi'  mori'  plainly  diseernible  xvhen  the! 
Hayles.  \  ice-pn-.'ident ;  Kichard  T.  Greene,  i  exlrtiordinary  grain  movement  is  over, 
s) Crclarx  :  I-,.  I’.  Eaile.  direcl()r.  an(l  David  Hut  it  is  also  necessary  to  take  aoeonnt  of  - 
Eiiski  n,  director.  .Messrs,  l  asken,  Earle  i  the  possibility  that  London  may  be  taking 
and  Grei-ne  are  ol/ieers  ol  the  X’ipissing  our  securities  frei'ly  by  the  beginning  of! 
Mines  Comininy,  William  I!.  Kandail  is]  1914.  ..Vnd  if  so  th(<  incoming  stri'am  of 
president  ot  (lie  Security  Traiisfer  A  Regis- j  ea i)ital  should  have  an' importjinl  effect  in  : 
irar  Company.  S.  Y.  Hayh-s  is  a  cai)itn!isl.  i  oulixcning  general  business,  in  exiianding 
Till'  New  York  /I'cnst  ('(oniiatiy  is  re-  j  our  foreign  and  internal  trade,  and  in  pro-  ! 
.gistriir.  'Till'  S('curity  Transfer  A  Kegisd'tir  \  viding  increased  traffic  for  tho  gri'at  railxvav 
C()in])any  is.  ti-ansfer  agent.  'systems.  "  i  I 


Total  ni't  vabie  (if  ore  produced  97,017.1 
Total  (  .\p(-ndil  lire .  .'iS.'dl-LI 

X'et  (-arniiigs .  •5d.s,77‘2.1. 

I’l.NXM  I.Xl,  Sr.XTI.XlK.VT  f  (lU.sT  d  1 ,  191d 

iH'i'  k  xs^i/rs 

Casli  ill  bank . .sdd,'')S7.72 

.Siiiipli'-s  on  Imnd.  ,  .  .  ,S.,S00.4.!) 

Dm  in  transit . ]7,574.K) 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Insifk;  businoss  pro])ortics  for  .sale,  also  oxccllont  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investments  in  this 
growTug  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


The  Empire  Loan  Company 


Aiitlioriz.od  Capital . 

Siibscrilied  “  fovor) . 

Paid  up  Capital  and  Surplus  fovor) . 

Assets . 


_ 5.'>.noo,ono.oo 

_  .'iOO.OOO.Otl 

.  .  .  .  ;W(».9!)().(M» 

_  77(),000.()() 


Hank  of  deiiosit 
( 'iirreiil  I'ills  .  .  . 


r n liiiN'r  li ,\ nii.tTi i;s 


Pres.,  CIIAS.  M.  SIMPSON  Vicc-Pres.,  $V.M.  ItlSYIlON  Scc.-Troas.,  .S.  t.  JO.NKS 

DIRliCTOKS 


1.1,4  1(1.40 
7.|.')b.22 


M  iliing  bills  accrued. .  li.d  I.").  It) 


Cn.\S.  M.  SIMPSON,  ManaRiiiR  Director 
Fidelity  Trii.st  ('o. 

A.  X'.  MrPIl  F.  ItSON,  of  McPUer.son,  Saun- 
derson  &  XVilson. 

4VM.  HKYDON,  ('ontractor.  Cliairman  XX  in- 
cipeg  Board  of  .-Vssessnient  < 'ommissioiiers. 


(X  V,'.  Cl. ARK,  M.D.,  Vico-Pr('s.  Diamond 
Coal  Co. 

H.  It.  BI-;CK,  Oon.  Mgr.  .\iiglo-.\mprican 
l-'ii'e  Insiiranee  Company,  Frosideut,  The 
t  iiien  Trust  Coinpaiiv. 

RICH  API)  McKKN/il  1C,  Western  Mgr. 
Mebaiiglilin  Carriage  Co. 


W.  W.  W.VrSON,  Mgr.  Winnipeg  Cli'uriii.g  Uoiiso. 

8%  STOCK  5%  DEBENTURES 

E'er  cither  permanent  or  short  term  invest mi'iits  Iho  securities  of  The  Empire 
Loan  Company  are  among  Ihe  most  attractive  on  the  market.  That  tho  ij% 
short  term  debentures  of  this  company,  secured  as  they  are  by  llie  deposit  of 
mortgages  xvith  a  reliable  trust  compan.v,  appeal  to  tlie  discriminating  investor 
is  amply  .shown  by  the  faet  that  already  some  5300, 000. ()9  of  Did  Country 
Capital  has  been  inx'csted  in  these  debentures 

Purcliasers  of  tho  company’s  stock  are  to-dtiy  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  stead.y  iiiercase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  xvill  bo  sent  on  request. 

I'NION  TKI  ST  BITLDING,  M’IN’XIl’EG.  Man. 

Wanted. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Kedc'lilTe  is  gitiiated  six  miles  from  Medieine  Hat  ;iiid  already  has  nine  industries  loeiited,  five  of  xvhieh 
are  running  and  other  four  under  eonslruet  ion.  It  is  on  ( lii'  main  line  of  4  lie  C.  I*.  Ky.  and  (  heJCanadian 
Northern  is  ni-arly  into  the  town.  Three  years  ajjo  Ke<IelilYe  was  iinKnown  ;  to-day  it  is  u  live  hustling 
town  and  five  thousand  populution  is  a  conservative  estimate  at  the  eitd  of  1913. 


Address  W.  W.  BRADLEY, 


Keferenees  ; 


BKADSTRFET’S,  or 


I  Giir  property  is  strietly  “inside”  and  will  merit  closest .  investigation.  A  great  opportunity  for  the 

small  investor  or  the  monied  Easterner. 

Fxcellent  contract  will  be  £iven  to  reliable  A^cnt  in  Montreal  or  Toronto.  Exclusive  territory  to  .a 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan 

any  Itank  in  North  Battleford,  Sask. 


I 


